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THÔNG BÁO PHÁT HÀNH CHỨNG QUYỆN CÓ BẢO ĐẢM

ISSUANCE NOTICE OF COVERED WARRANT

(Giấy chứng nhận chào bán chúng quyền số 245/GCN-UBCK do Chủ tịch Ủy ban Chúng khoán

Nhà nước cấp ngày 17/07/2025)

(Certificate ofoffering covered warrants No. 245/GCN-UBCK issued by the Chairman of the
State Securities Commission on 17/07/2025)

1.

2.

Kính gửi: - Uy ban Chứng khoán Nhà nước

The State Securities Commission

- Sở Giao dịch Chứng khoán Việt Nam

Vietnam Stock Exchange

- Sở Giao dịch Chứng khoán TP. Hồ Chí Minh

Ho Chi Minh Stock Exchange

- Trung tâm lưu ký chứng khoán Việt Nam

Vietnam Securities Depository

Tên tổ chức phát hành: CÔNG TY CÔ PHÂN CHỨNG KHOÁN PHỦ HƯNG
Name of issuer: PHU HUNG SECURITIES CORPORATION

Địa chỉ trụ sở chính: Tầng 21, Phú Mỹ Hưng Tower, 08 Hoàng Văn Thái, Phường Tân Mỹ,
Thành phố Hồ Chí Minh

Head office address: 21st Floor, Phu My Hung Tower, 08 Hoang Van Thai, Tan My Ward,
Ho Chi Minh City
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3. Số điện thoại/ Tel: (+84 28) 5413 5479

4. Số Fax/ Fax: (+84 28) 5413 5472

5. Tên, địa chỉ tổ chức bảo lãnh phát hành/Underwriter: Không có/ None

6. Thông tin về chứng quyền phát hành:

Information of covered warrant issued:

Tên chứng quyền: Chứng quyền VIC.03.PHS.C.EU.Cash

Name of covered warrant: Warrant VIC.03.PHS.C.EU.Cash
Tên (mã) chứng khoán cơ sở: VIC

Name (code) ofunderlying securities: VIC

Tô chức phát hành chứng khoán cơ sở: Tập đoàn VINGROUP

Issuer ofunderlying securities: Vingroup Joint Stock Compaпy









PROSPECTUS

OFFERING COVERED WARRANT

Phi Hung

The granting of covered warrant offering ce by the State Securities Commission only means that the
application for registration of the covered warrant offering by the issuer has fully satisfied the

conditions and procedures as prescribed by relevant laws, does not imply a guarantee about the
contents of the Prospectus, does not imply the investment in covered warrant is guaranteed or fully
paid, nor the issuers objectives, investment strategy, and business plan.

Investors are recommended to carefully read and understand the contents of the Prospectus,
especially the risk warning on pages 1  to 3  in this Prospectus and pay attention to taxes, fees, charges
and service prices arising from trading covered warrant.

The price of covered warrant may change depending on the market situation, investors may suffer
a loss of invested capital and may lose all invested capital.

The information on the issuer's performance and the previously issued covered warrant (if any) is

for reference only and does not mean that the investment will be profitable for investors.

PROSPECTUS

PHU HUNG SECURITIES CORPORATION

(License for establishment and operation of a securities company No. 122/GP-UBCK issued by the

State Securities Commission on January 20, 2016. The latest adjusted license No. 102/GPĐC-UBCK
dated December 24, 2024)

OFFERING COVERED WARRANT

(Certificate offering number ....... /GCN-UBCK issued by the Chairman of the State Securities

Commission on....

This prospectus and additional documentation will be available at:

PHU HUNG SECURITIES CORPORATION

Phu Hung
SECURITIES

Address: 21 Floor, Phu My Hung Tower, 08 Hoang Van
Thai, Tan Phu Ward, District 7, Ho Chi Minh City, Vietnam
Phone: (84 28) 5413 54 79

Website: www.phs.vn

from the date of being approved by the State Securities Commission for issuance.

RESPONSIBLE FOR DISCLOSING INFORMATION:

Full name: Mr. Chen Chia Ken

Phone: (+84 28) 5413 5479

Position: General Director

Fax: (+84 28) 5413 5472

Ho Chi Minh City, date......... month........ year 2025
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PHU HUNG SECURITIES CORPORATION

(License for establishment and operation of a securities company No.: 122/GP-UBCK issued by the State

Securities Commission on January 20, 2016, the latest adjusted license No. 102/GPĐC-UBCK dated

Warrant name:

December 24, 2024)

OFFERING COVERED WARRANT

Name (code) of the underlying securities:

Issuer of underlying securities:

Warrant type (Call/ Put):

Execution type (European/ American):

Method of exercising warrants:

Duration:

Offering date:

Expected last trading date:

Expiration date:

Conversion ratio:

Expected exercise price:

Estimated value of collateral for payment:

Expected offering price:

Total number of offers:

Warrant VIC.03.PHS.C.EU.Cash

VIC

Vingroup Joint Stock Company

Call

European

Cash payment
12 months

Within 07 (seven) working days from the date of

issuance of the covered warrant offering certificate by
the SSC.

02 working days before expiration date

12 months from the offering date

6:1 (06 covered warrants exchanged for 01 share)

Within a range of +/-20% compared to the closing
price of the underlying stock on the trading day
preceding the announcement date. Specific price will
be announced in the Issuance Notice.

50% of covered warrant value allowed to be offered

In the price range from VND 1,000 (one thousand) per

covered warrant to VND 1,500 (one thousand five

hundred) per covered warrant. Specific price will be

announced in the Issuance Notice.

4,000,000 (four million) covered warrants

From VND 4,000,000,000 (four billion) to VND

6,000,000,000 (six billion)Total expected offering value:

DEPOSITORY BANK

VIETNAM JOINT STOCK COMMERCIAL BANK FOR INDUSTRY

VietinBank
Nông giá trị cuộc sống

AND TRADE - HANOI BRANCH

Address: 06 Ngo Quyen, Ly Thai To Ward, Hoan Kiem District, Hanoi City,
Vietnam

Phone: 024 3934 9590 Fax: 024 3825 7308

AUDITING ORGANIZATION

KPMG VIETNAM CO., LTD

KPMG
Address: 46th Floor Keangnam Tower, Hanoi Landmark Tower, 72 Floor
Building, Lot E6, Pham Hung Street, Cau Giay New Residence, Me Tri Ward,
Nam Tu Liem District, Hanoi City, Vietnam
Phone: +84 28 3821 9266 Fax: +84 28 3821 9267
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I. RISK FACTORS
Investors need to read this Prospectus and accompanying documents to understand the contents of

covered warrant (hereinafter referred to as warrant), the risks associated with investing in warrant and at

the same time evaluate the suitability of the investment in warrant products with their investment
objectives and financial situation. Investors are recommended to consult financial advisors, brokers, or

analysts to understand how to invest in warrant products.

Warrants are derivative products, complicated and not suitable for inexperienced investors. We do not

encourage investors to participate in investment without fully understanding the product and not ready

to accept the investment risks outlined below.

We do not commit to investigating and researching the underlying securities issuer. Warrant holders

should not interpret the warrant issue as a recommendation by us regarding the underlying securities. In

addition, owners should note that the companies or organizations that have the underlying securities or

other related entities were not involved in the preparation of this Prospectus.

1. Risks associated with covered warrant issuer

Risk from the issuer's transaction: The issuer can always redeem the warrant on the market and the

warrant can be held, canceled or resold. The issuer may carry out hedging transactions that may affect
the underlying securities price, thereby indirectly affecting the warrant price.

Liquidation risk: Investors should note that in the process of issuing warrants, although strict solvency

standards must always be complied with by the issuer, there is always an organizational risk. The

issuer is insolvent and cannot exercise the rights to investors. In case the issuer is insolvent or has

insufficient assets to pay for the exercise of the warrant, the settlement of interests for the warrant

holder shall comply with relevant laws.

Risk of delisting warrants: In case the issuer is suspended, postponed, consolidated, merged,
he

dissolved, go bankrupt or has its establishment and operation license revoked, the warrant will be

delisted. Therefore a risk that the warrants will be canceled before the expiration date.

Risks from exercising the autonomy of the issuer: Warrant holders should note that we have autonomy
in our business activities by the provisions of this Prospectus which may affect warrant prices. In the

event of an acquisition or change of business structure related to the interests of the warrant holder,

we reserve the right to choose the activities related to the warrant as we deem appropriate. The issuer

is committed to making prudent decisions. If the parties involved in the obligations to the issuer are

unable to meet their obligations, this may affect the warrant-related performance.

Risk of conflict of interest: The issuer engages in many different activities that may cause conflicts

of interest with the warrant holders. The issuer can always issue and list other warrants that have the

potential to affect the warrant's price.

2. Risks associated with covered warrant products

General investment risk: Owners should have knowledge of warrant pricing methods and should only
trade after careful consideration. Warrants are the right product for investors who are well aware of

the risks and associated pricing mechanisms. An investment in warrants is not equivalent to an

investment in the underlying asset. Although the return of an investment in a warrant is closely related

to the change in the price of the underlying asset, the change in the warrant's price to the change in

the underlying asset's price may not be equivalent. The high leverage of warrants means that the

holder has a higher investment risk than an investment of the same value in the underlying asset.

Maturity risk of warrants: Because warrants have maturity, the warrant's price may decrease as the

expiration date approaches, and this discount can be quite large. If the investor holds the warrant to

maturity and the settlement price is less than or equal to the strike price, the price of the warrant will

www.phs.vn Issued by PHS 1
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be zero, then the investor will incur a loss equal to the amount paid out to buy warrants. Therefore,

before deciding to invest in warrants, investors need to carefully study the price movement of the

underlying securities during the warrant's validity period.

Price risk: The risk caused by changes in the warrant's price. The price change of warrants depends
on many factors such as the price of the underlying securities, the volatility of the underlying
securities' price, the validity period of the warrant, the interest rate, and the dividend of the underlying
securities. In which, the most important factor is the price of the underlying securities. In addition,

the price of warrants depends on the supply and demand of the warrant market. Although the issuer

usually issues the warrant volume according to the volume registered with the State Securities
Commission, the issuer can still increase the volume of warrant supply through additional issuancе.

Additional issue provided that the warrant issue limit does not exceed the maximum issue limit

prescribed by the State Securities Commission. Additional issues may affect the warrant's price

Risk from leverage: Investing in warrants only involves changes in the price of the underlying

securities and not directly investing in the underlying securities, so investors benefit from the warrants

leverage when it  is possible to receive the full change in the price of the underlying securities while

paying a fraction but not all, of the underlying securities' price. In addition, the rate of change in the

price of warrants in the market can be greater than the rate of change in the price of the underlying
securities, so an investor can gain or lose more than a direct investment in the underlying securities.

Liquidity risk: The risk occurs when an investor cannot sell a warrant at the desired price because the

market is illiquid for that warrant. The liquidity of warrants depends onon market supply and demand

and the market-making efficiency of the issuer. Although the issuer is committed to market-making

and providing liquidity to the warrants market, the issuer is not committed to a vibrant warrant market.

Tax Risk: The risk occurs when investors hold covered warrants fail to transfer such warrants before

their expiration date, following as Official Letter No. 1468/BTC-CST dated February 5, 2018, issued

by the Ministry of Finance regarding tax policies applicable to covered warrants. Specific cases are

detailed in Part 8, Section VI of this Prospectus.

Investors holding warrants do not have the same rights as shareholders owning the underlying
securities, including but not limited to the right to attend the General Meeting of Shareholders, receive

dividends, the right to purchase additional shares, or other rights arising from the underlying
securities.

3. Risks associated with the underlying securities

Certain events (including the issuance of bonus shares or money distribution by the PHS, split or

consolidation of the underlying securities structuring event affecting the PHS) may lead to adjusting
the terms and conditions of the warrant. However, we are under no obligation to adjust the terms and

conditions of warrants for any events relating to the underlying securities. Any adjustment or non-

adjustment decisions will have an impact on the value of the warrant. The adjustment of warranty is

in accordance with the law. In addition, several events occurred (including the underlying securities

being delisted or suspended from trading) resulting in warrants being delisted or trading suspended

by the law.

4. Other risks

Economic risk: the development of Vietnam's stock market depends on many factors, which are

closely related to the economic development of Vietnam. The development of Vietnam's economy

will be the driving force to encourage domestic enterprises to expand production, seek business
opportunities and attract foreign investment capital. This will bring a positive response to the

development of Vietnam's stock market. On the contrary, when the economy slows down, it will

negatively affect the growth rate of enterprises and indirectly affect the development of the stock

market, including the development of warrants.

Political risk: is the risk due to fluctuations in political events, changes in laws and government

Issued by PHS 2www.phs.vn
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policies that affect the interests of investors.

Phi hing

Legal risk: occurs when warrant issuer and/or the underlying securities is in compliance with the law

due to a change in regulations, failure to comply with regulations or when a dispute arises, lawsuits,
etc. from related parties in the course of day-to-day operations leading to bad fluctuations in warrant

prices.

Tax Risk: Investors should pay attention to tax regulations when exercising rights attached to covered

warrants. In cases where the warrant expires in-the-money and the investor holds it until maturity to

exercise the right, it  is a possible that the payable tax amount may exceed the settlement amount

received from the issuer, in accordance with Official Letter No. 1468/BTС-CST. To mitigate this risk,

investors are advised to consider selling the warrant back to the issuer before maturity in order to

avoid exercising the right.

Other Risks: Additionally, risks from natural events such as floods and storms, as well as

environmental risks such as business activities causing pollution or CO2 emissions exceeding

international thresholds, may have adverse effects on the Vietnamese stock market..

PERSONS TAKE MAIN RESPONSIBILITY FOR CONTENTS OF THE PROSPECTUS
1. Issuing organization - Phu Hung Securities Corporation

Mr. Albert Kwang-Chin Ting

Mr. Chen Chia Ken

Ms. Do Thi Ai Vy

Mr. Liew Sep Siang

Position: Chairman of the Board

Position: General Director

Position: Chief Accountant
Position: Head of Inspection Committee

We guarantee that the information and data contained in this Prospectus are accurate and truthful and

we undertake to be responsible for the truthfulness and accuracy of this information and data by the

fact that we reasonably know or have investigated, and collected.

2. Underwriters, Consulting Organizations

There is no organization underwriting or consulting.

III. THE CONCEPT
Covered warrant are contracts between an investor and a warrant issuer as defined in Clause 6, Article

4 of Securities Law No. 54/2019/QH14 dated November 26, 2019, of the National Assembly.

Underlying securities are securities used as the warrant's underlying asset.

Issuers of underlying securities is an organization that issues securities as the underlying asset of the

warrant.

Issuer of covered warrant is a securities company that issues warrants.

Depository bank means a bank that deposits and supervises assets deposited by the warrant issuer to

secure payment for the issued warrants and is not a related person of the issuer and complies with the

provisions of the securities law.

A warrant holder is an investor who owns the warrant and is also a partially secured creditor of the

issuer and is not the warrant issuer.

Call warrants are warrants in which the holder of the warrant has the right to buy an amount of the

underlying securities at the exercise price or receive the difference when the price of the underlying

securities is higher than the exercise price at the exercise time.

European-style covered warrant allows the holder to exercise the right only at the expiration date.

www.phs.vn Issued by PHS 3






















































































