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PLAN ON PRIVATE SHARE ISSUANCE 

 PART I: GENERAL INFORMATION ABOUT ISSUING COMPANY 

1. Company information:      

 Company’s name: CÔNG TY CỔ PHẦN CHỨNG KHOÁN PHÚ HƯNG   

 English name: PHU HUNG SECURITIES CORPORATION  

 Abbreviation: PHS   

 Head Office: Floor 21, Phu My Hung Tower, 08 Hoang Van Thai, Tan Phu Ward, District 7, Ho 
Chi Minh City.   

 Phone:  (84-28) 5413 5479     Fax: (84-8) 5413 5472 

 Website: www.phs.vn 

 Legal basis: 

- Certificate of Business Registration No. 0313642887 dated January 20th, 2016 granted by Ho 
Chi Minh City Department of Planning and Investment and 14th amendment on November 
22nd, 2022. 

- Establishment and Operation License No. 122/GP-UBCK dated January 20th, 2016 issued by 
State Securities Commission (“SSC”); other amendment and supplement licenses for License 
No.122/GP-UBCK dated January 20th, 2016 issued by SSC. 

 Tax code:  0313642887 

 Main business lines of the Company:   

- Securities brokerage; 

- Securities Investment Advisory; 

- Securities Dealing; 

- Underwriting; 

- Derivatives. 

 Legal representative:   

- Mr. Albert Kwang-Chin Ting - Position: Chairman of Board of Directors 

- Mr. Chen Chia Ken - Position: General Director 

 General Director:  Mr. Chen Chia Ken. 

 Branches and Trading Offices: 

District 1 Branch 

Address  : Room 1003A, 10th Floor, No. 81-83-83B-85 Ham Nghi Street, 

Nguyen Thai Binh Ward, District 1, Ho Chi Minh City 

Telephone : (84-28) 3 535 6060 

Fax : (84-28) 3 535 2912 

District 3 Branch 

Address  : 4th and 5th Floor, 458 Nguyen Thi Minh Khai, Ward 2 , District 3, 

Ho Chi Minh City 

Telephone : (84-28) 3820 8068    
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Fax : (84-28) 3820 8206 

Tan Binh Branch 

Address  : Park Legend Building, 251 Hoang Van Thu Street, Ward 2, Tan 

Binh District, Ho Chi Minh City 

Telephone : (84-28) 3813 2401   

Fax : (84-28) 3813 2415 

Phu My Hung Trading Office 

Address  : Ground Floor, CR2-08, 107 Ton Dat Tien, Tan Phu Ward, District 

7, Ho Chi Minh City 

Telephone : (84-28) 5413 5478 

Fax : (84-28) 5413 5473 

Hanoi Branch 

Address  : 5th Floor, Vinafor Building, No. 127 Lo Duc, Dong Mac Ward, 
Hai Ba Trung District, Hanoi 

Telephone : (84-24) 3933 4566 

Fax : (84-24) 3933 4820 

Thanh Xuan Branch 

Address  : 5th Floor, UDIC Complex Building, N04 Hoang Dao Thuy, Trung 

Hoa Ward, Cau Giay Dist, Hanoi 

Telephone : (84-24) 6250 9999 

Fax : (84-24) 6250 6666 

Hai Phong Branch 

Address  : 2nd Floor, Building No.18 Tran Hung Dao, Hoang Van Thu Ward, 

Hong Bang District, Hai Phong 

Telephone : (84-225) 384 1810 

Fax  : (84-225) 384 1801  

2. Charter Capital:  

Current charter capital : VND 1,500,098,190,000 (One thousand five hundred billion, 
ninety-eight million, one hundred and ninety thousand Vietnam 
dong) 

Par value : VND 10,000 (Ten thousand) 

Current shares : 150,009,819 (One hundred fifty million, nine thousand, eight 
hundred and nineteen) shares 
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3. Process of establishment and development 

PHS is founded based on the consolidation between Phu Hung Securities Corporation 

(Establishment License No. 23/QĐ-UBCK dated December 29th, 2006, hereinafter called Old 

PHS) and An Thanh Securities Company (ATSC) according to the Decision of Consolidation 

Acceptance No. 1129/QĐ-UBCK dated December 16th, 2015 issued by SSC. PHS inherited all 

business of both consolidated companies, whereby, PHS operates on the platform of 

organizational structure and technical infrastructure of the old PHS while ATSC became a branch 

of PHS. All assets and equities of old PHS and ATSC were transferred to new PHS with Charter 

Capital of VND 202,585,070,000 in accordance with License No. 122/GP-UBCK for 

Establishment and Operation (issued by SSC on January 20th, 2016). 

On July 31st, 2019, PHS’s shares were officially traded on UPCOM – Hanoi Stock Exchange. 

With more than 17 years of operating experience in the Vietnam securities market, PHS has stable 

customer base and profound business resources. At the end of 2023, PHS achieved a TOP 6 of 

market share for derivatives brokerage. Moreover, in 2023, PHS also introduced Covered 

Warrants products to meet the diverse investment needs of customers. 

PHS is prioritizing investments in infrastructure enhancement to maximize the potential of online 

services, enhance features for investor transactions, introduce new products and services for an 

elevated customer experience, and concurrently refine internal processes to enhance employee 

performance. 

Detailed assets and capital of PHS audited by KPMG Limited as below: 

Unit: VND million 

No. Indicators As at 31/12/2022 As at 31/12/2023 

A ASSETS  3,676,223 4,040,738 

I CURRENT ASSETS  3,594,952 3,959,453 

1 Financial assets 3,591,805 3,954,793 

1.1 Cash and cash equivalents 763,880 196,824 

1.2 
Financial assets recognized through 
profit or loss (FVTPL) 

6,715 90,634 

1.3 Held-to-maturity investments (HTM) 768,313 654,213 

1.4 Loans receivable 1,991,637 2,951,919 

1.5 
Provision for diminution in value of 
financial assets and collateral 

(13,161) (30,551) 

1.6 Receivables 57,343 74,788 

1.7 Prepayments to suppliers 1,700 7,108 

1.8 
Receivables from services provided by 
securities company 

9,824 3,964 

1.9 Other receivables 13,006 12,787 
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No. Indicators As at 31/12/2022 As at 31/12/2023 

1.10 
Provision for diminution in value of 
receivables 

(7,453) (6,894) 

2 Other current assets 3,147 4,660 

II LONG-TERM ASSETS 81,271 81,286 

1 Fixed assets 30,021 23,745 

2 Construction in progress 1,633 - 

3 Other long-term assets 49,617 57,540 

B RESOURCES 3,676,224 4,040,738 

I LIABILITIES 2,078,780 2,428,746 

1 Short-term liabilities 2,076,780 2,426,615 

1.1 Short-term borrowings 1,833,020 1,990,040 

1.2 Payables to suppliers 432 66 

1.3 Advance from customers - - 

1.4 Unearned revenue - - 

1.5 Taxes and amounts payable to the State 15,255 11,982 

1.6 Payable to employees 6 - 

1.7 Accrued expenses 18,889 23,312 

1.8 Other accounts payable 9,474 11,720 

1.9 Employees’ benefits payable 370 373 

1.10 
Accounts payable to securities trading 
activities 

199,343 389,121 

2 Long-term liabilities 1,980 2,131 

2.1 Provisions for long-term payables 1,980 2,131 

2.2 Deferred income tax liabilities - - 

II OWNER'S EQUITY  1,597,444 1,611,992 

Source: Audited financial statement as of 2022 and 2023 

 PART II: PLAN ON PRIVATE SHARE OFFERING  

1. Legal basis:   

 Law on Enterprise No. 59/2020/QH14 dated June 17th, 2020; 

 Law on Securities No. 54/2019/QH14 dated November 26th, 2019; 

 Decree No. 155/2020/NĐ-CP of the Government dated December 31st, 2020 on Detailed 

provisions for the implementation of a number of articles of the Securities Law; 
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 Circular No. 118/2020/TT-BTC dated December 31st, 2020 of the Ministry of Finance guiding a 
number of contents on offering, issuing securities, public offering, stock repurchasing, company 

registration public company and disqualify the public company; 

 Circular No. 121/TT-BTC dated December 31st, 2020 of the Ministry of Finance regulating the 

operation of Securities Company; 

 Circular No. 123/2015/TT-BTC dated August 18th, 2015 issued by Ministry of Finance on 

providing guidance on foreign investment activities on Vietnam securities market; 

 Charter of Phu Hung Securities Corporation. 

2. The necessity of private share issuance to increase charter capital: 

Following a well-planned development roadmap drafted by the Government, Vietnam stock 

market has been witnessing remarkable and continuing progress in the past couple years. The 
measures applied for upgrading the market, especially the introduction of various new products, 

has let investment in stock market become the most popular activity. On January 1st, 2021, the 

debut of the Law on Securities No. 54/2019/QH14, together with relevant Circulars and Decrees 

including Decree No. 155/2020/NĐ-CP and Circular No. 121/2020/TT-BTC, has provided a more 

profound legal basis in enhancing the quality of service and the transparency of listed enterprises.  

In 2023, the Vietnamese stock market experienced many fluctuations. As of December 29 – the 

last working day of 2023, Vietnam’s benchmark VN-Index closed at 1,129.93 points, increasing 
by 12.19% compared to 2022. With policies supporting businesses as well as promoting economic 
growth to recover, market developments are also more positive along with average session 

liquidity recovering significantly. 

The total volume of stock transactions from 2023 reached more than 222 billion shares with a 
total value of nearly VND 4.4 quadrillion, corresponding to the average trading volume reached 

894.3 million shares/session (increasing 10.5% compared to 2022) and average trading value of 

VND 17,579 billion/session (decreasing 12.9% compared to 2022). 

The capitalization and listing scale of the stock market continued to increase compared to the end 

of 2022. By the end of 2023, stock market capitalization stood at VND 5,937 trillion, an increase 

of 13.6% on year, equivalent to 58.1% of the estimated GDP in 2023. The market’s listed and 

registered trading scale reached VND 2,128 trillion, an increase of 7.3% compared to the end of 
2022 with 739 shares and fund certificates on Stock Exchanges (HNX and HSX) and 862 shares 

registered for trading on UPCoM. 

To seize this development opportunity, PHS needs to increase financial capacity to meet capital 

needs for securities trading customers and be able to provide new products in 2024 and the 

following years. 

Based on the current development situation of the Company and potential market growth, raising 

capital in the form of private share issuance is necessary to supplement business capital for the 

operations of the Company. 

3. Plan on Private Share Issuance:   

3.1 Type and number of offered shares: 

Share name  :  Share of Phu Hung Securities Corporation 

Share type : Common share 
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Par Value : VND 10,000 (ten thousand) per share 

Number of offering shares :  50,000,000 (Fifty million) shares 

Expected issuing price :  VND 10,000 per share 

(Principles for determining the issuing price refer to the 

Appendix PHS valuation report) 

Total value of shares offered at 

par value 

:  VND 500,000,000,000 (Five hundred billion) 

Expected total mobilized 

capital after issuance 

:  VND 500,000,000,000 (Five hundred billion)  

Distribution time :  Within 90 days from the date SSC approved the 
Company for the private placement and increase of 

charter capital 

Number of involved investors  :  Ensure under 100 investors as prescribed by laws 

3.2 Offering method:  

Private offering to investors. 

4. Offering purposes: 

(1) Supplement for working capital of business activities; 

(2) Capital supplementation for activities of providing advance funding for securities sales and 

margin lending; 

(3) Financial safety improvement and capital supplement for derivative securities operations; 

(4) Provide financial and other securities services in accordance with the provisions of law. 

5. Objects to be offered:   

Criteria for selecting the subject to be offered for sale of shares are Professional Investors or/ and 

Strategic Investors: 

 Criteria for selecting a Professional Investor (According to Article 11 of the Law on 

Securities No. 54/2019/QH14): 

- Commercial banks, foreign bank branches (FBB), finance companies, insurers, securities 

companies, securities investment fund management company, securities investment 

company, securities investment funds, international financial institutions, off-budget 

financial funds, state-owned financial institutions permitted to buy securities as prescribed 

by relevant laws; 

- Any company whose contributed charter capital exceeds VND 100 billion; every listed or 

registered organization; 

- Holders of securities professional certifications; 
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- Any individual holding a quantity of listed or registered securities that is worth at least 

VND 02 billion as confirmed by the securities company at the time that individual is 

identified as a professional securities investor; 

- An individual with a taxable income of at least VND 01 billion in the latest year by the 

time that individual is determined as a professional securities investor according to the tax 

return submitted to the tax authority or tax deduction documents of organizations and 

individuals making payments; 

- Newly issued shares for professional securities investors will be restricted from transfer 

for 1 year from the date of completion of the offering. 

 Criteria for selecting a Strategic Investor (According to Clause 17 Article 4 of the Law on 

Securities No. 54/2019/QH14): 

Strategic investors are the existing shareholders of the Company who meet the following 

conditions: 

- Having strong financial capacity, supporting the Company in capital; 

- Selected by the General Meeting of Shareholders according to the criteria of financial 

capacity, technology level and commitment to cooperate with the company for at least 03 

years. 

- Newly issued shares to strategic investors will be restricted to transfer for 3 years from 

the date of completion of the offering. 

 At the same time, investors participating to become shareholders of PHS must meet the 

following conditions: 

(1) Investors and PHS are not subsidiaries of the same parent company and PHS is not the 

parent company of investors (Article 43. 6 Decree 155/2020/NĐ-CP); 

(2) Investors owning 10% or more of PHS's chartered capital and their related persons (if any) 

are not allowed to own more than 5% of charter capital in another securities company 

(Article 74.4.c Securities Law No. 54/2019/QH14); 

(3) Investors offered for sale have a commitment to buy all registered shares. 

 Issued shares will be distributed directly to investors according to the list approved by 

the General Meeting of Shareholders. 

Based on the above criteria, the Company has selected and determined the list of investors to be 

offered for sale as follow: 
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No. Name of investors 

Number of ID 

card/Citizen 

card/Passport 

or Enterprise 

Registration 

Certificate 

Objects 

Number of 

shares 

owned 

before the 

offering 

(shares) 

Number of 

shares 

expected to be 

distributed 

(shares) 

Ownership 

ratio 

expected 

after the 

offering 

(%) 

Strategic 
investor/ 

Professional 

investors 

Foreign 

investor/ 

Economic 

organization 

with foreign 

investors 

holding more 

than 50% of 

charter 

captial/ 

Domestic 

investor 

1 
Phu Hung Far East 
Holding Corporation 

CA5901 
Strategic 

investor 

Foreign 

investor 
69,004,600 23,000,000 46% 

2 
New Beam 
International Inc 

CB5917 
Strategic 
investor 

Foreign 
investor 

26,176,745 15,500,000 20.84% 

3 
Dong Bang 
Development 
Limited 

CB3748 
Strategic 

investor 

Foreign 

investor 7,290,486 1,800,000 4.55% 

4 
Cat Tinh 
Development 
Limited 

CD2863 
Strategic 

investor 

Foreign 

investor 258,177 9,700,000 4.98% 

Total  50,000,000  

6. The restrictions on foreign investors:  

Phu Hung Securities Corporation has been approved that the foreign ownership is up to 100% by 

the State Securities Commission. However, the ownership ratio of each foreign investor will be 

bound in accordance with Article 77.1 Securities Law No. 54/2019/QH14 as follows: 

(1) If foreign investors are organizations meeting requirements stipulated in Article 77.2 

Securities Law, they shall be entitled to buy shares with the aim of taking the whole ownership 

of charter capital of a securities trading organization, and to found the securities trading 

organization with wholly foreign-owned financing.  

(2) If foreign investors are organizations, failing to meet requirements stipulated in Article 77.2 

Securities Law, or if they are individual investors, they shall be entitled to hold less than 49% 

of charter capital of a securities trading organization. 

7. Related taxes:  

Since this is the plan of private shares issuance to increase charter capital, so it should not generate 

any tax liability for the issuer. 

8. Proposed date of shares issuance and charter capital injection: 

Expected to be issued in 2024, right after PHS has received a written approval from the State 

Securities Commission and has completed the information disclosure procedures as prescribed. 

The specific issuance time is decided by the Board of Directors. 
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9. Report the results of the issuance: 

PHS will carry out the issuance result report to the SSC follow the regulation after finish the 

issuance. 

10. Register at Viet Nam Securities Depository and Clearing Corporation:  

Successfully offered shares in accordance with this plan will be registered for supplement at Viet 

Nam Securities Depository and Clearing Corporation. 

11. Changing share trading registration for additional issuance:  

Successfully offered shares in accordance with this plan will be registered for additional trading in 

UPCOM trading system. 

12. Authorization: 

The General Meeting of Shareholders unanimously authorizes the Board of Directors to decide 

and implement the following issues: 

- Decide the time for offering and organize the implementation of the Plan on private share 

issuance approved by General Meeting of Shareholders or the Plan on private share issuance 

has been added, modified, completed or changed at the request of the State Management 

Agencies; 

- In case of expiration of the prescribed time limit for the distribution of shares (including the 

extended period, if any), if there are still undistributed shares, these undistributed shares will 

be canceled and the Board of Directors decides to close the offering; 

- Decide and implement related works and procedures for the issuance and sale to comply with 

the current procedures and regulations; 

- Actively amending and supplementing the Charter of organization and operation of Phu Hung 

Securities Corporation according to the newly increased charter capital scale; 

- Implement the necessary procedures to amendment of Establishment and operation license 

with State Securities Commission and Certificate of joint registration with Department of 

Planning and Investment of Ho Chi Minh City; 

- In addition to the above authorization contents, during the implementation of the issuance 

plan, the General Meeting of Shareholders authorizes the Board of Directors to supplement, 

correct, complete or change the issuance plan as required by State management agencies so 

that the capital mobilization is done in a legal and proper manner; 

- Within the scope of authorization above, the Board of Directors may authorize the Chairman 

of Board of Directors or the General Director to perform the above tasks in accordance with 

the provisions of law. 

 PART III: PLAN ON CAPITAL USAGE 

All proceeds from the offering will be used for the following purposes: 

(1) Supplement for working capital of business activities; 

(2) Capital supplementation for activities of providing advance funding for securities sales and 

margin lending; 



   

10 
 

(3) Financial safety improvement and capital supplement for derivative securities operations; 

(4) Provide financial and other securities services in accordance with the provisions of law. 

The usage of capital issued for business of PHS in accordance with the current relevant 

regulations. 

 PART IV: CONCLUSION 

Private share issuance is necessary to increase current charter capital to VND 2,000,098,190,000 

(Two thousand billion, ninety-eight million, one hundred and ninety thousand dong) to meet the 

capital needs of the company’s business operation. 

Ho Chi Minh City, 17 April, 2024 

 PHU HUNG SECURITIES CORPORATION 

LEGAL REPRESENTATIVE 

 

 

ALBERT KWANG-CHIN TING 

CHAIRMAN OF BOARD OF DIRECTORS 
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