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The State Securities Commission's grant of the Certificate of Registration for the offering of covered

warrants only signifies that the issuer's registration dossier for the public offering of covered

warrants has fully satisfied the conditions and procedures prescribed by the relevant laws, and does

not imply any assurance as to the contents of the Prospectus, nor any implication that an investment

in covered warrants is guaranteed or will be fully paid, nor any implication as to the investment

objectives, strategies, or business plans of the issuer.

Investors are advised to carefully read and fully understand the provisions set out in this Prospectus,

particular the risk warnings on page 1 to page 3 of this Prospectus, and to take note of the

applicable taxes, fees, charges, and service prices when trading covered warrants.

in

The trading price of covered warrants may fluctuate depending on market conditions; investors

may incur losses on their invested capital and may lose their entire investment.

Information on the operating results of the issuer and on previously issued covered warrants (if any)

is for reference purposes only and does not mean that an investment will be profitable for investors.
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This Prospectus and the supplementary documents will be provided at

PHU HUNG SECURITIES CORPORATION

Phu HungSECURITIES S

Address: 21st Floor, Phu My Hung Tower, 08 Hoang Van Thai
Street, Tan My Ward, Ho Chi Minh City, Vietnaт

Telephone: (84 28) 5413 5479
Website: www.phs.vn

from the date of approval  for issuance by the State Securities Commission.

RESPONSIBLE FOR INFORMATION DISCLOSURE:

Full name: Mr. Chen Chia Ken

Telephone: (+84 28) 5413 5479

Title: Chief Executive Officer

Fax: (+84 28) 5413 54722

Ho Chi Minh City, day ... month ... year ...
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Warrant name:

dated 24 December 2024.)

OFFERING OF COVERED WARRANTS

Name (symbol) of the underlying security:

Issuer of the underlying security:

Warrant type:

Exercise style:

Warrant exercise method:

Warrant duration :

Expected offering date:

Expected last trading date:

Expected maturity date:

Conversion ratio:

Exercise price/ exercise price range:

Collateral for Settlement:

Expected collateral value for payment:

Offering price/ offering price range:

Total number of warrants expected to be
offered:

Total expected offering value of the

warrants:

UNDERWRITING ORGANIZATION:

None

AUDITOR:

KPMG LIMITED

Warrant MBB.01.PHS.C.EU.Cash.10М

MBB

Military Commercial Joint Stock Bank

Call Warrant

A warrant for which the holder may exercise the right only on the
maturity date (European style)
The warrant is settled in cash

10 months

Within 07 (seven) working days from the date the State
Securities Commission grants the Certificate of Registration for
the Offering of Covered Warrants

02 (two) working days prior to the maturity date

10 months from the offering date

3:1 (03 warrants exchanged for 01 share)

Within a band of ±20% of the closing price of the underlying
share on the trading day immediately preceding the issuance
announcement date. The specific price will be announced in the
Issuance Notice

Cash, certificates of deposit

At least 50% of the value of the warrants permitted to be offered

Within the price range from VND 1,000 (one thousand) per
warrant to VND 1,500 (one thousand five hundred) per warrant.

The specific price will be announced in the Issuance Notice

4,000,000 (four million) warrants

From VND 4,000,000,000 (four billion) to VND 6,000,000,000
(six billion)

Address: 46th Floor, Keangnam Tower, Hanoi Landmark Tower 72, Lot E6, Pham Hung Road, Yen
Hoa Ward, Hanoi, Vietnam

Telephone: +84 28 3821 9266

ADVISORY ORGANIZATION:

None

Fax: +84 28 3821 9267
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I. RISK FACTORS

Investors should read this Prospectus and the accompanying documents to fully understand the features

of covered warrants (hereinafter referred to as "warrants"), the risks associated with investing in warrants,

and to assess the suitability of an investment in warrant products having regard to of their investment

objectives and financial circumstances. Investors are advised to consult financial advisors, securities

brokers, or analysts to gain a proper understanding of how to invest in warrant products.

Warrants are structured derivative products, are complex in nature, and may not be suitable for

inexperienced investors. We do not encourage investors to participate in such investments unless they

fully understand the product and are prepared to accept the investment risks described below.

We do not undertake to conduct any investigation or due diligence in relation to the issuer of the

underlying securities. Warrant holders should not construe the issuance of warrants as a recommendation

by us regarding the underlying securities. In addition, holders should note that the companies or entities

whose securities are the underlying securities, or other related organizations, have not participated in the

preparation of this Prospectus.

1. Risks related to the covered warrant issuer

Risks arising from the issuer's trading activities: The issuer may at any time repurchase warrants in

the market, and such warrants may be held, cancelled, or resold. The issuer may also enter into hedging

transactions, and such transactions may affect the price of the underlying securities and thereby

indirectly affect the price of the warrants.

Settlement risk: Investors should note that during the issuance of warrants, although stringent solvency

standards must at all times be complied with by the issuer, there remains a risk that the issuer may

become insolvent and unable to meet its obligations to investors upon exercise. In the event that the

issuer becomes insolvent or lacks sufficient assets to settle the exercise of warrants, the resolution of

the rights and interests of warrant holders shall be carried out in accordance with the relevant laws and

regulations.

No.

Delisting risk: Warrants will be subject to mandatory delisting in the cases specified in Clause 6,
Article 120 of Decree No. 155/2020/NĐ-CP, as amended and supplemented by Decree
245/2025/NĐ-CP, including:

The underlying securities are delisted or the securities index cannot be determined;

The registration dossier for the offering of covered warrants contains misleading information or

omits material information that may affect investment decisions and cause damage to investors; or

where it is discovered that the issuer fails to maintain a payment security deposit or does not have

a bank payment guarantee;

The issuer breaches its hedging obligations or seriously violates its market-making obligations,

resulting in termination of its market-making activities in accordance with the regulations of the

Stock Exchange;

• The warrants have completed the exercise of rights or have matured;

• The listed organization has its license for operation in a specialized sector revoked;

Accordingly, there exists a risk that the warrants may be delisted prior to the maturity date.

Risks arising from the issuer's discretionary actions: Warrant holders should note that the issuer retains

discretion in conducting its business activities in accordance with the terms of this Prospectus, and

such activities may affect the price of the warrants. In the event of a takeover or corporate restructuring

affecting the interests of warrant holders, the issuer reserves the right to determine such actions in

relation to the warrants as it deems appropriate. The issuer undertakes to exercise such discretion on a

prudent basis. Any failure by counterparties to perform their obligations to the issuer may adversely

www.phs.vn Issued by PHS 1
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IX. PARTNERS RELATED TO THE OFFERING

1. Custodian Bank

VietinBank
VIETNAM JOINT STOCK COMMERCIAL BANK FOR INDUSTRY AND

TRADE - HANOI BRANCH

Certificate of registration of securities depository activities: No. 77/UBCK-GCN issued
Năng giá trị cuộc sống

by the State Securities Commission on September 24, 2010.

Certificate of securities depository member: No. 127/GCNTVLK-3 issued by Vietnam

Securities Depository Center, first issued on December 28, 2010; with third amendment

on December 16, 2021.

Address: 06 Ngo Quyen, Hoan Kiem Ward, Hanoi City, Vietnam

Phone: 024 3934 9590 Fax: 024 3825 7308 Website: www.vietinbank.vn

2. Auditing organization

KPMG

KPMG VIETNAM CO., LTD

Address: 46th Floor Keangnam Tower, Hanoi Landmark Tower 72, Lot E6, Pham Hung

Street, Yen Hoa Ward, Hanoi City, Vietnam

Phone: +84 28 3821 9266 Fax: +84 28 3821 9267

Website: https://kpmg.com/vn/vi/home.html

X. CONFLICT OF INTERESTS

XI.

We engage in banking, investment, brokerage, advisory, and other activities and may possess material

information regarding the Company and/or the underlying securities or issue or update research reports on

the Company and/or the underlying securities. Such activities, information, and/or research reports may
relate to or affect the Company and/or the underlying securities and may result in adverse consequences

for investors or create conflicts of interest in connection with the issuance of the covered warrants. We

have no obligation to disclose such information and may issue research reports and engage in any such

activities without regard to the issuance of the covered warrants.

We commit not to be a related party of the issuer of the underlying securities or the depository bank.

COMMITMENT

PHS undertakes full responsibility for the accuracy and truthfulness of the information contents and the

attached documents in this Prospectus.

XII. DAY, MONTH, SIGNATURE, STAMP OF REPRESENTATIVE OF THE

ORGANIZATION, DEPOSITORY BANK, ADVISORY ORGANIZATION,

GUARANTEE ORGANIZATION (IF ANY)

XIII. APPENDICES

ISSUANCE

ISSUANCE

1. The Securities business license No. 122/GP-UBCK dated January 20, 2024;

2. The Resolution of the Board of Directors of Phu Hung Securities Corporation No. 04/94_0425/NO-

HĐQT dated 22/04/2025;

3. Payment security escrow contract

4. The audited annual financial státements 2025 of Phu Hung Securities Corporation.

www.phs.vn Issued by PHS 47
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THE ISSUER

PHU HUNG SECURITIES CORPORATION

On behalf of the Board of Management

General Dircetor.cum second legal representative
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