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AGENDA 
 

ANNUAL GENERAL MEETING OF SHAREHOLDERS OF  
PHU HUNG SECURITIES CORPORATION DATED APRIL 16th, 2026 

 
 
Time : 02:00 P.M, April 16th, 2026 
 
Place : 21st Floor, Phu My Hung Tower, 08 Hoang Van Thai, Tan My Ward, Ho Chi Minh 

City, Vietnam. 
 
A. OPENING SESSION 
 

I. Announce the quantity of Shareholders attending the Annual General Meeting of 
Shareholders dated 16/04/2026 (“AGMS”); 

 
II. Introduce and pass the Chairman, the Secretariat of the Meeting and the Scrutiny team;  
 
III. Opening speech; 
 
IV. Pass the Agenda; 
 
V. Pass the Voting guide. 

 
B. CONFERENCE 
 

I. Discuss: 
 

1. Pass the Audited Financial Statement in 2025; 
 
2. Pass the Report of the Board of Directors on the Business performance in 2025; 
 
3. Pass the Report of the Inspection Committee on the Business performance in 2025; 
 
4. Pass the Report on Corporate governance of PHS in 2025; 

 
5. Pass the Profit Distribution Plan in 2025 and the authorization for the Board of 

Directors to choose the suitable time and proceed the procedure to pay dividend for 
shareholders; 

 
6. Pass the Development and Business plan of PHS in 2026; 
 
7. Pass the Financial budget in 2026; 
 
8. Pass the Selection of Auditor in 2026; 

 
9. Pass the Plan on private placement, capital utilization and the authorization from 

AGMS to the Board of Directors to implement the plan on private placement and 
capital utilization; 
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10. Pass the Amendment of the Company’s Charter; 
 
11. Collect and check the Voting papers. 

 
II. Questions & Answer 
 
III. Read and pass Minutes of Vote counting, Minutes of Meeting, and Resolution 

 
C. REFERENCE DOCUMENTS 

 
1. Submission on the Audited Financial Statement in 2025; 

(Enclosure: The Audited Financial Statement in 2025) 
 
2. Submission on the Report of the Board of Directors on the Business performance in 

2025; 
 
3. Submission on the Report of the Inspection Committee on the Business performance 

in 2025; 
 
4. Submission on the Report on Corporate governance of PHS in 2025; 

(Enclosure: Report on Corporate governance of PHS in 2025) 
 

5. Submission on the Profit Distribution Plan in 2025 and the authorization for the Board 
of Directors to choose the suitable time and proceed the procedure to pay dividend for 
shareholders; 

 
6. Submission on the Development and Business plan of PHS in 2026; 

(Enclosure: Development and Business plan of PHS in 2026) 
 
7. Submission on the Financial Budget plan in 2026; 
 
8. Submission on the Selection of Auditor in 2026; 

 
9. Submission on the Plan on private placement, capital utilization and the authorization 

from AGMS to the Board of Directors to implement the plan on private placement and 
capital utilization; 
(Enclosure: Plan on private share issuance) 

 
10. Submission on the Amendment of the Company’s Charter. 

(Enclosure: Draft Charter, Comparison table between the current Charter and 
amended Charter) 

 
 

-THE END- 
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VOTING GUIDELINES 

AT THE ANNUAL GENERAL MEETING OF SHAREHODERS  

       DATED APRIL 16th, 2026 

        PHU HUNG SECURITIES CORPORATION 

Ho Chi Minh City, April 16th, 2026 

- Pursuant to the Law on Enterprises No. 59/2020/QH14 dated June 17th, 2020; 

- Pursuant to the current Charter of Phu Hung Securities Corporation. 

A. CONDITIONS FOR CONDUCTING THE MEETING 

1. The General Meeting of Shareholders (“GMS”) shall be conducted when the number of 

attending shareholders represents more than 50% of the voting shares. 

2. Where the number of attendees required is not satisfied within thirty (30) minutes from the 

time set to open the GMS, the GMS may be convened for a second time within thirty (30) 

days from the date of intended opening of the first GMS. Such GMS which is convened 

for a second time shall be conducted only when the numbers of attending shareholders 

or their authorized representatives represent at least 33% of the voting shares. 

3. Chairman of the Meeting may make changes to the meeting agenda based on requests 

of attendees. 

B. MEETING ASSIGNMENT 

1. To voting and pass the followings: Agenda of meeting, the Voting Guidelines, the 

Chairman, the Scrutiny team, the Secretariat.  

2. To discuss and pass the following contents, including: 

2.1 Pass the Audited Financial Statement in 2025; 

2.2 Pass the Report of the Board of Directors on the Business performance in 2025; 

2.3 Pass the Report of the Inspection Committee on the Business performance in 

2025; 

2.4 Pass the Report on Corporate governance of PHS in 2025; 

2.5 Pass the Profit Distribution Plan in 2025 and the authorization for the Board of 

Directors to choose the suitable time and proceed the procedure to pay dividend 

for shareholders; 

2.6 Pass the Development and Business plan of PHS in 2026; 

2.7 Pass the Financial budget in 2026; 

2.8 Pass the Selection of Auditor in 2026; 
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2.9 Pass the Plan on private placement, capital utilization and the authorization from 

AGMS to the Board of Directors to implement the plan on private placement and 

capital utilization; 

2.10 Pass the Amendment of the Company’s Charter. 

3.  To vote and pass the followings: Meeting Minutes and Resolutions 

C. MEETING’S REGULATIONS 

1. Meeting registration 

- Shareholder or the authorized person attends the meeting shall register with the 

organizer in order to receive Voting card, meeting materials and sign on the Register 

of Attendance. 

- Late-coming shareholders reserve the right to register and vote at the Meeting. The 

former voting results remain valid.  

2. Discuss, give speech at the Meeting 

To discuss and express opinions at the Meeting shall comply with the following 

regulations: 

- The shareholder shall present their names and code before giving the speech. 

- Chairman of the Meeting has rights to stop shareholder’s speech if the speech is 

not appropriate or offensive. 

3. Other provisions 

- Even if sufficient attendees as required are present, the chairman of the General 

Meeting of Shareholders shall adjourn the General Meeting of Shareholders to 

another time or change the location of the meeting decided by the chairman without 

obtaining opinions of the General Meeting of Shareholders if the chairman 

considers that (a) the location of the General Meeting of Shareholders fails to 

provide suitable seating for all attendees, (b) there is an attendee who disrupts or 

is likely to disrupt order at the meeting, or (c) an adjournment is necessary so that 

the work of the General Meeting of Shareholders will be carried out validly. In 

addition, the chairman of the General Meeting of Shareholders may adjourn a 

meeting upon agreement or request of the General Meeting of Shareholders even 

if sufficient attendees as required for such meeting are present. The maximum time 

for any adjournment of a meeting shall be three days as from the date of the 

proposed opening of the meeting. The General Meeting of Shareholders which is 

reconvened shall review the work which should have been legally carried out at the 

previous adjourned meeting. 
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- Where the chairman adjourns or postpones a General Meeting of Shareholders 

contrary to the provisions in point an above, the General Meeting of Shareholders 

shall elect another person from the attendees to replace the chairman in conducting 

the meeting until its completion, and the effectiveness of voting conducted at such 

meeting shall not be affected. 

D. VOTING METHOD: 

1. Voting method: Voting by Voting paper 

1.1. Voting paper is GREEN: has the hanging seal of Phu Hung Securities Corporation, 

has information of Shareholder’s name, code, name of the authorized person, 

number of share has right to vote. Shareholders/ Authorized Person must sign and 

write full name into the Voting paper. 

GREEN voting paper is used to pass the following: 

- Chairman, the Secretariat and Scrutiny team 

- The Agenda 

- The Voting guidelines. 

1.2. Voting paper is BLUE: has the hanging seal of Phu Hung Securities Corporation, 

has information of Shareholder’s name, code, name of the authorized person, 

number of share has right to vote. Shareholders/ Authorized Person must sign and 

write full name into the Voting paper. 

BLUE voting paper is used to pass the following: 

- The submissions 

- Other subjects if considered necessary to vote by voting paper. 

1.3. Voting paper is WHITE: has the hanging seal of Phu Hung Securities Corporation, 

has information of Shareholder’s name, code, name of the authorized person, 

number of share has right to vote. Shareholders/ Authorized Person must sign and 

write full name into the Voting paper 

WHITE voting paper is used to pass the following: 

- List of investors who register to buy share of PHS in the private issue. 

1.4. Voting paper is PINK: has the hanging seal of Phu Hung Securities Corporation, 

has information of Shareholder’s name, code, name of the authorized person, 

number of share has right to vote. Shareholders/ Authorized Person must sign and 

write full name into the Voting paper. 
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PINK voting paper is used to pass the following: 

- Minutes of the Meeting 

- Resolution of the Meeting. 

How to use: Shareholders or authorized people exercise their voting right by 

marking (X) or () to the box corresponding to « Agree » or « Disagree » or « No 

opinion » on the Voting paper when the Meeting Chairman requires to vote. 

Voting paper will be put in sealed box. The Scrutineers will conduct counting and 

report the results of counting at the General Shareholders’ Meeting. 

2. Voting paper are considered null and void 

- The Voting paper has wrong format, has no Company seal; 

- Voting paper is erased or modified; 

- Blank Voting paper; 

- The Voting paper has neither signature nor full name of the shareholder or 

authorized person. 

3. To determine voting result 

The subject is passed when there are favorable votes obtained more than 50% of the total 

votes of all shareholders with voting rights who are present directly or via their proxies; 

As for Charter amendment, the favorable votes of the attending shareholders or proxies 

shall reach at least 65% of the total voting shares. 

E. COMPLAINTS AND DEAL WITH COMLAINTS 

All complaints on the voting result shall be handled at the Meeting. The Scrutiny team 

shall reexamine the votes and listen to the opinions of the General Shareholders’ Meeting 

if there is a complaint. 
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PHU HUNG 

SECURITIES CORPORATION 
------------------------ 

No.: 01/2026/BB-ĐHĐCĐ 

SOCIALIST REPUBLIC OF VIETNAM 
Independence – Freedom – Happiness 

---------------------------------------------- 
Ho Chi Minh City, April 16th, 2026 

 
 

MINUTES OF MEETING 
THE ANNUAL GENERAL MEETING OF SHAREHOLDERS DATED 

APRIL 16th, 2026 
PHU HUNG SECURITIES CORPORATION 

 
Company name: : Phu Hung Securities Corporation (PHS) 

 
Address: : 21st Floor, Phu My Hung Tower, 08 Hoang Van Thai, 

Tan My Ward, Ho Chi Minh City, Vietnam 
 

Business code : 0313642887 

Business license: : 122/GP-UBCK issued by State Securities 
Committee dated 20/01/2016 
 

Time : Commencing at … P.M on April 16th, 2026 
Ending at … P.M on April 16th, 2026 
 

Venue : 21st Floor, Phu My Hung Tower, 08 Hoang Van Thai, 
Tan My Ward, Ho Chi Minh City, Vietnam 
 

Agenda : According to the Agenda of the Annual General 
Meeting of Shareholders dated April 16th, 2026 
which was noticed to all shareholders 
 

Chairman of the Meeting : Mr/Ms ……………… 
 

Meeting Secretariat : Mr/Ms ……………… – Chief of Meeting Secretariat 
 

Scrutiny team: : Mr/Ms ……………… – Chief of scrutiny team 
Mr/Ms ……………… – Member 
Mr/Ms ……………… – Member  
 

Attendees: : At … P.M dated April 16th, 2026 the attending 
shareholders and their authorized persons are … 
shareholders; representing … shares; taking … of 
the total voting shares of the Company (According 
to the attached appendix) 

The Annual General Meeting of Shareholders dated 
April 16th, 2026 (“Meeting”) thereby convened in 
validation as per Law on Enterprise and Charter of 
Phu Hung Securities Corporation 
 

DRAFT 
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I. MEETING OPENING PROCEDURE 
 

1. Shareholders register attendances to receive documents, voting papers, 
voting cards. 

 
2. Meeting Secretariat reads the report on Shareholder status verification.  
 
3. Mr./Ms. ………….., on behalf of the Organizing Committee, introduces the 

participants in the Meeting: 
 
 Chairman: 

Mr/Ms ………………………………….  
 

 Meeting Secretariat:  

Mr/Ms …………………………………. – Chief of Meeting Secretariat 

 Scrutiny team: 

Mr/Ms …………………………………. – Chief of scrutiny team 
Mr/Ms …………………………………. – Member of scrutiny team 
Mr/Ms …………………………………. – Member of scrutiny team 

 
Shareholders votes for passing members of Chairman, Meeting Secretariat, 
Scrutiny team with …% of “agree” ratio. 
 
The Chairman, Secretariat, and Scrutiny team start proceeding the Meeting. 

 
4. Chairman declares agenda of the Meeting. 
 
5. Mr/Ms ………………, on behalf of the Organizing Committee, reads the voting 

guidelines.   
 
6. The Annual General Meeting of Shareholders dated April 16th, 2026 votes for 

passing agenda, voting guidelines and voting method of the Meeting. Voting 
has …% of “agree” ratio. 

 
II. CONFERENCE AND VOTING  

 
At … P.M dated April 16th, 2026 the attending shareholders and their authorized 
persons are … shareholders; representing … shares; taking … of the total voting 
shares of the Company. 
 
Subject 1. Discuss and pass the Audited Financial Statement in 2025 

 
The Board of Directors submits Shareholders to pass the Audited Financial Statement 
in 2025 as attachment.  
 
Shareholders vote to pass with the ratio as below:   
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Vote result Number of shares (shares) Percentage  
Valid vote … …% 
Invalid vote … …% 
Agree … …% 
Disagree … …% 
No opinion … …% 

 
Subject 2. Discuss and pass the Report of the Board of Directors on the 

Business performance in 2025 
 
The Board of Directors submits Shareholders to pass the Report of the Board of 
Directors on the Business performance in 2025 as attachment. 
 
Shareholders vote to pass with the ratio as below:   
 

Vote result Number of shares (shares) Percentage  
Valid vote … …% 
Invalid vote … …% 
Agree … …% 
Disagree … …% 
No opinion … …% 

 
Subject 3. Discuss and pass the Report of the Inspection Committee on the 

Business performance in 2025 
 
The Inspection Committee submits Shareholders to pass the Report of the Inspection 
Committee on the Business performance in 2025 as attachment. 
 
Shareholders vote to pass with the ratio as below:   
 

Vote result Number of shares (shares) Percentage  
Valid vote … …% 
Invalid vote … …% 
Agree … …% 
Disagree … …% 
No opinion … …% 

 
Subject 4. Discuss and pass the Report on Corporate governance of PHS in 

2025 
 
The Board of Directors submits Shareholders to pass the Report on Corporate 
governance of PHS in 2025 as attachment. 
 
Shareholders vote to pass with the ratio as below:   
 

Vote result Number of shares (shares) Percentage  
Valid vote … …% 
Invalid vote … …% 
Agree … …% 
Disagree … …% 
No opinion … …% 
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Subject 5. Discuss and pass the Profit Distribution Plan in 2025 and the 
authorization for the Board of Directors to choose the suitable time 
and proceed the procedure to pay dividend for shareholders 

 
The Board of Directors submits Shareholders to pass the Profit Distribution Plan in 
2025 and the authorization for the Board of Directors to choose the suitable time and 
proceed the procedure to pay dividend for shareholders as attachment. 
 
Shareholders vote to pass with the ratio as below:   
 

Vote result Number of shares (shares) Percentage  
Valid vote … …% 
Invalid vote … …% 
Agree … …% 
Disagree … …% 
No opinion … …% 

 
Subject 6. Discuss and pass the Development and Business plan of PHS in 

2026 
 
The Board of Directors submits Shareholders to pass the Development and Business 
plan of PHS in 2026 as attachment. 
 
Shareholders vote to pass with the ratio as below:   
 

Vote result Number of shares (shares) Percentage  
Valid vote … …% 
Invalid vote … …% 
Agree … …% 
Disagree … …% 
No opinion … …% 

 
Subject 7. Discuss and pass the Financial budget in 2026 
 
The Board of Directors submits Shareholders to pass the Financial budget in 2026 as 
attachment.  
 
Shareholders vote to pass with the ratio as below:   
 

Vote result Number of shares (shares) Percentage  
Valid vote … …% 
Invalid vote … …% 
Agree … …% 
Disagree … …% 
No opinion … …% 

 
Subject 8. Discuss and pass the Selection of Auditor in 2026 
 
The Inspection Committee submits Shareholders to pass the Selection of Auditor in 
2026 as attachment. 
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Shareholders vote to pass with the ratio as below:   
 

Vote result Number of shares (shares) Percentage  
Valid vote … …% 
Invalid vote … …% 
Agree … …% 
Disagree … …% 
No opinion … …% 

 
Subject 9. Discuss and pass the Plan on private placement, capital utilization 

and the authorization from AGMS to the Board of Directors to 
implement the plan on private placement and capital utilization 

 
The Board of Directors submits Shareholders to pass the Plan on private placement, 
capital utilization and the authorization from AGMS to the Board of Directors to 
implement the plan on private placement and capital utilization as attachment.  
 
Shareholders vote to pass with the ratio as below:   
 

Vote result Number of shares (shares) Percentage  
Valid vote … …% 
Invalid vote … …% 
Agree … …% 
Disagree … …% 
No opinion … …% 

 
Subject 10. Discuss and pass the Amendment of the Company’s Charter 
 
The Board of Directors submits Shareholders to pass the Amendment of the 
Company’s Charter as attachment.  
 
Shareholders vote to pass with the ratio as below:   
 

Vote result Number of shares (shares) Percentage  
Valid vote … …% 
Invalid vote … …% 
Agree … …% 
Disagree … …% 
No opinion … …% 

 
III. VOTING RESULTS OF LIST OF INVESTORS WHO REGISTER TO BUY 

SHARE OF PHS IN THE PRIVATE ISSUE 
 

i. Total number of votes issued: ... votes, representing 100% of the total 
shares attending the Meeting. 

ii. Total number of votes collected: ... votes, representing ... shares, 
taking ... % of the total voting shares, of which: 

 Valid votes: ….... votes, representing ... shares, taking ... % of the 
total voting shares 
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 Invalid votes: ... votes, representing ... shares, taking ... % of the 
total voting shares 

iii. Results of List of investors who register to buy share of PHS in the 
private issue as follows: 

 

No Name of investors 
Number of shares and percentage 

The number of votes is agree Percentage 

1    

2    

3    

4    

 
IV. MEETING CLOSURE  

 
At … P.M dated April 16th, 2026 the attending shareholders and their authorized 
persons are … shareholders; representing … shares; taking … of the total voting 
shares of the Company. 
 
Mr/Ms ………………………… reads the Minutes of Meeting and the Resolution of the 
Annual General Meeting of Shareholders. 
 
The Annual General Meeting of Shareholders dated April 16th, 2026 votes for passing 
Minutes of Meeting and the Resolution. Voting has …% of “agree” ratio. 
 
The Minutes of Meeting are made in two English and two Vietnamese copies, stored 
at Head Office of the Company. 
 
 

MEETING SECRETARIAT 
 

 
 
 
 

 

CHAIRMAN OF THE MEETING 
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Enclosure: 
 

1.  
Submission on the Audited Financial Statement in 2025 
(Enclosure: The Audited Financial Statement in 2025) 

2.  
Submission on the Report of the Board of Directors on the Business 
performance in 2025 

3.  
Submission on the Report of the Inspection Committee on the Business 
performance in 2025 

4.  
Submission on  the Report on Corporate governance of PHS in 2025 
(Enclosure: Report on Corporate governance of PHS in 2025) 

5.  
Submission on the Profit Distribution Plan in 2025 and the authorization 
for the Board of Directors to choose the suitable time and proceed the 
procedure to pay dividend for shareholders 

6.  
Submission on the Development and Business plan of PHS in 2026 
(Enclosure: Development and Business plan of PHS in 2026) 

7.  Submission on the Financial Budget plan in 2026 

8.  Submission on Selection of Auditor in 2026 

9.  

Submission on the Plan on private placement, capital utilization and the 
authorization from AGMS to the Board of Directors to implement the plan 
on private placement and capital utilization 
(Enclosure: Plan on private share issuance) 

10.  
Submission on the Amendment of the Company’s Charter  
(Enclosure: Draft Charter, Comparison table between the current Charter 
and amended Charter) 

 



LIST OF SHAREHOLDERS PARTICIPATING THE GENERAL MEETING OF
SHAREHOLDERS

PHU HUNG SECURITIES CORPORATION

(Attached to Minutes of the General Meeting of Shareholders dated April 16th, 2026)

No. Shareholder
Authorized

person
attending the

meeting

The
quantity of

shares
being held

(shares)

Number of
votes
(vote)

Percentage
(%)

1. … … … … …

2. … … … … …

3. … … … … …

4. … … … … …

5. … … … … …

TOTAL … …
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PHU HUNG 
SECURITIES CORPORATION 

 
No.: 01/2026/NQ-ĐHĐCĐ 

SOCIALIST REPUBLIC OF VIETNAM 
Independence – Freedom – Happiness 

 
Ho Chi Minh City, April 16th, 2026 

 
 

RESOLUTION  
 THE ANNUAL GENERAL MEETING OF SHAREHOLDERS 

PHU HUNG SECURITIES CORPORATION 
 
Pursuant to: 
 
- Law on Enterprises No. 59/2020/QH14; 

- The current Charter of Phu Hung Securities Corporation; 

- The Meeting minutes of the General Meeting of Shareholder No. 01/2026/BB-
ĐHĐCĐ dated April 16th, 2026 of Phu Hung Securities Corporation; 

- Report on shareholder status verification and minutes of scrutiny at the Annual 
General Meeting of Shareholders. 

 
The Annual General Meeting of Shareholders (“AGMS”) of Phu Hung Securities 
Corporation is held at 2:00 P.M on April 16th, 2026 at 21st Floor, Phu My Hung Tower, 
08 Hoang Van Thai, Tan My Ward, Ho Chi Minh City, which thereby is convened in 
validation.  
 
Attendees: 
 

- Shareholders of Phu Hung Securities Corporation (PHS) as the list recorded on 
March 19th, 2026. 

 
RESOLVES TO: 

 
The AGMS of Phu Hung Securities Corporation consents to pass these following 
Resolutions: 
 
RESOLUTION 1. PASS THE AUDITED FINANCIAL STATEMENT IN 2025 

 
The AGMS consents to pass the Audited Financial Statement in 2025 as attachment. 
 
RESOLUTION 2. PASS THE REPORT OF THE BOARD OF DIRECTORS ON 

THE BUSINESS PERFORMANCE IN 2025 
 
The AGMS consents to pass the Report of the Board of Directors on the Business 
performance in 2025 as attachment.  

DRAFT 
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RESOLUTION 3. PASS THE REPORT OF THE INSPECTION COMMITTEE ON 
THE BUSINESS PERFORMANCE IN 2025 

 
The AGMS consents to pass the Report of the Inspection Committee on the Business 
performance in 2025 as attachment.  
 
RESOLUTION 4. PASS THE REPORT ON CORPORATE GOVERNANCE OF 

PHS IN 2025 
 
The AGMS consents to pass the Report on Corporate Governance of PHS in 2025 as 
attachment.  
 
RESOLUTION 5. PASS THE PROFIT DISTRIBUTION PLAN IN 2025 AND THE 

AUTHORIZATION FOR THE BOARD OF DIRECTORS TO 
CHOOSE THE SUITABLE TIME AND PROCEED THE 
PROCEDURE TO PAY DIVIDEND FOR SHAREHOLDERS 
 

The AGMS consents to pass the Profit Distribution Plan in 2025 and the authorization 
for the Board of Directors to choose the suitable time and proceed the procedure to 
pay dividend for shareholders as attachment. 
 
RESOLUTION 6. PASS THE DEVELOPMENT AND BUSINESS PLAN OF PHS 

IN 2026 
 
The AGMS consents to pass the Development and Business plan of PHS in 2026 as 
attachment. 
 
RESOLUTION 7. PASS THE FINANCIAL BUDGET IN 2026 
 
The AGMS consents to pass the Financial budget in 2026 as attachment. 
 
RESOLUTION 8. PASS THE SELECTION OF AUDITOR IN 2026 
 

The AGMS consents to pass the Selection of Auditor in 2026 as attachment. 
 
RESOLUTION 9. PASS THE PLAN ON PRIVATE PLACEMENT, CAPITAL 

UTILIZATION AND THE AUTHORIZATION FROM AGMS TO 
THE BOARD OF DIRECTORS TO IMPLEMENT THE PLAN ON 
PRIVATE PLACEMENT AND CAPITAL UTILIZATION 

 
The AGMS consents to pass the Plan on private placement, capital utilization and the 
authorization from AGMS to the Board of Directors to implement the plan on private 
placement and capital utilization as attachment. 
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The AGMS consents to pass the List of investors who register to buy share of PHS in 
the private issue as follows: 
 

No. 
Name of 
investors 

Number of ID 
card/Citizen 

card/Passport 
or Enterprise 
Registration 
Certificate 

Objects 

Number of 
shares 
owned 

before the 
offering 
(shares) 

Number of 
shares 

expected 
to be 

distributed 
(shares) 

Ownership 
ratio 

expected 
after the 
offering 

(%) 

Strategic 

investor/ 
Professional 

investors 

Foreign investor/ 
Economic 

organization with 

foreign investors 
holding more than 

50% of charter 

captial/ Domestic 
investor 

1.        

2.        

3.        

4.        

Total    

 
RESOLUTION 10. PASS THE AMENDMENT OF THE COMPANY’S CHARTER 
 
The AGMS consents to pass the Amendment of the Company’s Charter as 
attachment. 
 
RESOLUTION 11. ORGANIZING IMPLEMENTATION  
 
The resolution is effective from April 16th, 2026. 
 
The Board of Directors of Phu Hung Securities Corporation is responsible for 
organizing, leading the Company to implement the above content of the 
Resolution.              
 

 

ON BEHALF OF THE ANNUAL GENERAL 
MEETING OF SHAREHOLDERS 

CHAIRMAN OF MEETING 
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 SECTION A: GENERAL INFORMATION ABOUT THE COMPANY 

I. PRE-OFFERING CORPORATE INFORMATION 

- Vietnamese name: CÔNG TY CỔ PHẦN CHỨNG KHOÁN PHÚ HƯNG. 

- English name: PHU HUNG SECURITIES CORPORATION. 

- Ticker symbol: PHS.  

- Head office: 21st Floor, Phu My Hung Tower, 08 Hoang Van Thai, Tan My Ward, Ho Chi 

Minh City (former address: 21st Floor, Phu My Hung Tower, 08 Hoang Van Thai, Tan 

Phu Ward, District 7, Ho Chi Minh City) .  

- Telephone:  (84-28) 5413 5479;   Fax: (84-28) 5413 5472;    Website: www.phs.vn.  

- Charter Capital: VND 2,000,098,190,000 (two thousand billion, ninety-eight million, one 

hundred ninety thousand Vietnam dong). 

- Total shares issued as of the current date: 200,009,819 shares (two hundred million, nine 

thousand, eight hundred nineteen shares). 

+ Outstanding shares as of the current date: 200,009,329 shares (two hundred million nine 

thousand three hundred and twenty-nine shares).  

+ Treasury shares: 490 shares (four hundred and ninety shares).  

- Legal documents: 

+ Enterprise Registration Certificate No.0313642887, first registered on January 20, 

2016, issued by the Ho Chi Minh City Department of Finance, with the fifteenth 

amendment dated March 21, 2025. 

+ Establishment and Operation License No. 122/GP-UBCK issued by the State Securities 

Commission on January 20, 2016, most recently supplemented by amended license No. 

102/GPĐC-UBCK dated December 24, 2024.  

- Tax code: 0313642887. 

- Principal business lines:   

+ Securities brokerage;  

+ Proprietary trading; 

+ Securities investment consulting; 

+ Securities underwriting; 

In addition to the securities business activities mentioned above, the Company is permitted 

to provide securities depository services, financial advisory services, and entrusted 

management of investors’ securities trading accounts, as well as other financial services. 

Derivatives securities business includes proprietary trading, brokerage, and advisory 

services for derivatives, as well as the provision of clearing and settlement services for 

derivatives transactions, in accordance with the regulations of the Ministry of Finance.  

- Legal representatives:  

+ Mr. Albert Kwang-Chin Ting, Title: Chairman of the Board of Directors. 
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+ Mr. Chen Chia Ken, Title: General Director. 

- General Director: Mr. Chen Chia Ken. 

- Branches and transaction offices:  

+ District 1 Branch 

Address : Room 1003A, 10th Floor, 81-83-83B-85 Ham Nghi, Ben Thanh Ward, 

HCMC 

Tel : (84-28) 3 535 6060 

Fax : (84-28) 3 535 2912 

+ District 3 Branch 

Address : 4th Floor, 458 Nguyen Thi Minh Khai, Ban Co Ward, HCMC 

Tel : (84-28) 3820 8068 

Fax : (84-28) 3820 8206 

+ Tan Binh Branch 

Address : Park Legend Building, 251 Hoang Van Thu, Tan Son Hoa Ward, 

HCMC 

Tel : (84-28) 3813 2401  

Fax  : (84-28) 3813 2415 

+ Thanh Xuan Branch 

Address : 5th Floor, UDIC Complex Building, N04 Hoang Dao Thuy, Yen Hoa 

Ward, Ha Noi City 

Tel : (84-24) 6250 9999 

Fax : (84-24) 6250 6666 

+ Hai Phong Branch 

Address : 2nd Floor, Eliteco Building, 18 Tran Hung Dao, Hong Bang Ward, 

Hai Phong City 

Tel : (84-225) 384 1810 

Fax  : (84-225) 384 1801  

II. SUMMARY OF BUSINESS OPERATIONS AND MEDIUM- TO LONG-TERM 

STRATEGY  

Phu Hung Securities Corporation (“Company”) was established through the merger of the 

former Phu Hung Securities Corporation (formerly Au Lac Securities JSC.) and An Thanh 

Securities JSC. under Merger Approval Decision No. 1129/QĐ-UBCK dated 16/12/2015 

issued by the State Securities Commission (“SSC”). After the merger, Company inherited all 
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operations, assets, and capital of the two companies and continued operating based on the 

organizational structure and infrastructure of the former Company with charter capital of 

VND 202,585,070,000 according to Establishment and Operation License No. 122/GP-

UBCK dated 20/01/2016.  

On 31 July 2019, Company shares were officially traded on UPCoM - Hanoi Stock Exchange. 

With nearly 20 years of experience in the Vietnamese securities market, Company has built a 

stable customer base and strong business resources. Company holds the top 10 position among 

securities companies with the largest brokerage market share in the derivatives market in 

2025, accounting for 2.02%1 (Please refer to the sources below). Since 2023, Company has 

also introduced Covered Warrants to meet the diverse investment needs of customers.  

Throughout its development, Company has consistently enhanced its technology 

infrastructure, strengthened risk management, and improved human resource quality. In its 

medium- and long-term strategic roadmap, Company focuses on sustainable growth, 

customer-centric orientation, and digital transformation to optimize operations and 

personalize investment experiences. Company is also committed to enhancing governance 

standards, complying with ESG practices, and building a reputable brand, with the goal of 

becoming one of Vietnam’s leading financial institutions.  

III. ASSET AND CAPITAL STRUCTURE 

Unit: VND million 

No ASSETS At 31/12/2024 At 31/12/2025 

A TOTAL ASSETS                    3,931,365                 5,584,215  

I CURRENT ASSETS                    3,848,310                 5,270,897  

1 Financial assets                    3,840,829                 5,258,083  

1.1 Cash and cash equivalents                     181,972                   317,981  

1.2 
Financial assets recognized through profit 
or loss (FVTPL) 

                      73,857                   195,122  

1.3 Held-to-maturity investments (HTM)                     696,000                   552,500  

1.4 Loans receivable                   2,874,796                 4,119,776  

1.5 
Provision for diminution in value of 
financial assets and collateral 

                     (47,535)                   (47,535) 

1.6 Receivables                       51,291                     86,440  

1.7 Prepayments to suppliers                         1,175                       1,060  

                                         
1 https://hnx.vn/vi-vn/m-tin-tuc-
hnx/Thi%20phan%20moi%20gioi%20thi%20truong%20chung%20khoan%20phai%20sinh%20tren%20HNX%20nam%202025-60022150-0.html 
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No ASSETS At 31/12/2024 At 31/12/2025 

1.8 
Receivables 
from services provided by securities 
company 

                        3,774                     28,033  

1.9 Other receivables                       13,809                     12,985  

1.1 
Provision for diminution in value of 
receivables  

                       (8,311)                     (8,279) 

2 Other current assets                         7,482                     12,814  

II LONG-TERM ASSETS                       83,055                   313,318  

1 Long-term Financial assets                              -                     250,000  

2 Fixed assets                       28,747                     18,389  

3 Other long-term assets                       54,307                     44,930  

B 
TOTAL LIABILITIES & OWNER'S 
EQUITY 

                  3,931,365                 5,584,215  

I LIABILITIES                    1,864,268                 3,443,798  

1 Current liabilities                   1,862,167                 3,441,493  

1.1 
Short-term borrowings & finance lease 
liabilities 

                  1,433,388                 2,871,519  

1.2 Payable for securities trading activities                     399,766                   514,055  

1.3 Short-term suppliers payables                            714                           61  

1.4 Short-term advances from customers                              50                           50  

1.5 Taxes and payables to government budget                          8,157                     17,707  

1.6 The deductions for employee benefits                            373                          374  

1.7 Short-term accrued expenses                       17,565                     33,756  

1.8 Short-term unearned revenues                               43                           21  

1.9 Other short-term payables                         2,111                       3,950  

2 Long-term liabilities                         2,101                       2,305  

2.1 Provision for long-term payables                          2,101                       2,305  

II Owner’s equity                   2,067,098                 2,140,417  

1 Contributed capital                    2,000,098                 2,000,098  

2 Charter capital reserves                       12,065                     12,065  

3 Undistributed profit/ loss                       54,936                   128,255  

Source: Audited financial statements for 2024 and 2025 
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 SECTION B: PLAN ON PRIVATE PLACEMENT OF SHARES 

I. LEGAL BASIS 

- Law on Enterprises No. 59/2020/QH14, passed by the National Assembly on June 17, 

2020, together with its guiding documents and subsequent amendments and supplements; 

- Law on Securities No. 54/2019/QH14, passed by the National Assembly on November 26, 

2019, together with its guiding documents and subsequent amendments and supplements 

(the “Securities Law”);  

- Decree No. 155/2020/NĐ-CP dated December 31, 2020 of the Government, detailing the 

implementation of certain articles of the Securities Law, together with its amendments and 

supplements (“Decree 155”);  

- Decree No. 245/2025/NĐ-CP dated 11 September 2025 amending and supplementing a 

number of articles of Decree No. 155/2020/NĐ-CP dated 31 December 2020; 

- Circular No. 118/2020/TT-BTC dated December 31, 2020 of the Ministry of Finance, 

guiding certain regulations on offering and issuing securities, tender offers, share 

buybacks, registration of public companies, and termination of public company status, 

together with amendments and supplements; 

- Circular No. 121/2020/TT-BTC dated December 31, 2020 of the Ministry of Finance, 

regulating the operations of securities companies, together with amendments and 

supplements; 

- Circular No. 51/2021/TT-BTC dated June 30, 2021 of the Ministry of Finance, guiding 

obligations of organizations and individuals in foreign investment activities on the 

Vietnamese securities market, together with amendments and supplements;  

- Charter of Phu Hung Securities Corporation.   

II. NECESSITY OF THE PRIVATE PLACEMENT OF SHARE TO INCREASE 

CHARTER CAPITAL 

In line with the government’s roadmap for developing a well-structured capital market, 

Vietnam’s securities market has witnessed remarkable progress in recent years in terms of 

scale, quality, and international integration. 

The year 2025 marks a strongly revitalized phase for Vietnam’s stock market. By year-end, 

the VN-Index maintained its positive upward momentum, closing at 1,784 points, surpassing 

the 1,500-point threshold and increasing by approximately 40.87 % compared to the end of 

2024. The total market capitalization exceeded VND 8.3 quadrillion, positioning Vietnam 

among the most liquid markets in the ASEAN region. 

Vietnam has been notified by FTSE Russell that it will be upgraded from Frontier Market 

status to Secondary Emerging Market status, with the decision expected to officially take 

effect in September 2026, in accordance with the organization’s periodic review mechanism. 

This milestone significantly enhances Vietnam’s standing in the eyes of international 

investors and opens opportunities to attract more stable and long-term foreign capital inflows, 
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thereby contributing positively to the development of the capital market and the broader 

economy in the coming period. 

Following the upgrade, securities companies have benefited substantially across various 

aspects. The potential surge in liquidity and trading volume is expected to drive notable 

growth in brokerage revenue, margin lending, and securities settlement advances. At the same 

time, abundant foreign capital inflows create opportunities to expand new financial products 

such as derivatives trading, investment partnerships, and specialized advisory services. 

Entering 2026, in the context of a rapidly expanding market and increasing capital needs for 

business activities, Company’s private placement of shares to increase charter capital becomes 

both essential and strategic. The additional charter capital will not only strengthen working 

capital, enhance the capacity for advance payment lending and margin lending activities, but 

also expand PHS’s financial capability, enabling the company to proactively capture 

investment opportunities and provide new financial services during a period when the market 

is undergoing deeper integration and sustainable development. 

This is a timely and significant step that enables Company to reinforce its market position, 

enhance its competitiveness, and ensure a solid financial foundation for stable and long-term 

growth as Vietnam’s securities market undergoes strong transformation toward international 

standards. 

III. THE OFFERING PLAN 

1. Name of the Issuer :  Phu Hung Securities Corporation. 

2. Name of the shares 

offered 

: Shares of Phu Hung Securities Corporation. 

3. Type of shares offered : Common shares. 

4. Par value per share : VND 10,000 per share. 

5. Number of offering 

shares 

:  50,000,000 shares. 

6. Expected offering 

price 

:  VND 10,000 per share. 

(The pricing principles are presented in the Valuation 

Report of the Company attached hereto) 

7. Number and 

Classification of 

investors 

:  Up to 100 professional securities investors and/or 

strategic investors in accordance with securities 

regulations. 

8. Total expected 

offering value 

:  VND 500,000,000,000 

9. Method of offering :  Private placement to selected investors. 
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10. Investor selection 

criteria 

:  Specified in Section B, Item IV of this plan. 

11. Transfer restrictions :  All privately placed shares shall be subject to a transfer 

restriction period of 01 year from the completion date of 

the offering for professional securities investors; and 03 

years for strategic investors from the date PHS submits 

the completion report of the offering to the SSC, in 

accordance with Point 1, Article 31 of the Law on 

Securities 2019 and its amending, supplementing, and 

guiding implementing documents. 

12. Purpose of the 

offering 

:  Supplementing capital for advance payment lending and 

margin lending activities; supplementing capital for 

proprietary trading; and implementing other financial and 

securities services in strict compliance with applicable 

laws. 

13. Compliance with 

Foreign Ownership 

Limits 

:  The General Meeting of Shareholders (“GMS”) 

authorizes the Board of Directors (“BOD”) to approve the 

plan ensuring compliance with foreign ownership limits 

upon issuance. 

14. Treatment of Shares 

Declined by Investors 

:  The GMS authorizes the BOD to offer the portion of 

shares partially or fully declined by any investor to other 

investors who meet the selection criteria and offering 

conditions approved under this Plan and in accordance 

with applicable law. 

15. Treatment of 

Undistributed Shares 

:  Should any shares remain undistributed upon completion 

of the offering, such shares will be canceled. The GMS 

authorizes the BOD to record the total number of shares 

offered based on the actual number of shares successfully 

distributed. 

16. Implementation 

Schedule 

:  Expected in the second half of 2026, upon receipt of 

approval from the SSC. 

IV. INVESTOR SELECTION CRITERIA 

The shares under this private placement shall be offered to individuals and organizations that 

qualify as professional securities investors and/or strategic investors in accordance with 

securities regulations, meeting the following specific criteria:  

(1) Criteria for selecting Professional securities investors (Pursuant to Article 11 of the 

Law on Securities): 
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- Commercial banks, branches of foreign banks, finance companies, insurance 

businesses, securities companies, fund management companies, securities 

investment companies, securities investment funds, international financial 

institutions, off-budget state financial funds, and state financial institutions permitted 

to purchase securities under relevant laws; 

- Companies with contributed charter capital of more than VND 100 billion, or 

listed/registered-for-trading organizations; 

- Individuals holding a securities practice certificate; 

- Individuals holding a portfolio of listed or registered-for-trading securities with a 

minimum value of VND 2 billion, as certified by a securities company at the time 

such individual is identified as a professional securities investor; 

- Individuals with taxable income of at least VND 1 billion in the most recent year, 

based on tax filings submitted to the tax authority or withholding tax documents 

provided by the income payer; 

- Foreign investors, including foreign nationals and foreign-incorporated 

organizations conducting investment and business activities in Vietnam; 

- Newly offered shares to professional securities investors shall be subject to a transfer 

restriction of 01 year from the completion date of the offering. 

(2) Criteria for selecting strategic investors (Pursuant to Clause 17, Article 4 of the Law 

on Securities):  

Strategic investors include existing shareholders of the Company who meet the 

following conditions: 

- Possess strong financial capacity and the ability to provide capital support to the 

Company; 

- Are selected by the GMS based on financial capability, technological competence, 

and a commitment to cooperate with the Company for at least 03 years; 

- Newly offered shares to strategic investors shall be subject to a transfer restriction of 

03 years from the completion date of the offering. 

(3) Additional conditions applicable to all investors: All investors participating as 

shareholders of Company must also satisfy the following requirements:  

- The investors and Company must not be subsidiaries of the same parent company, 

and Company must not be the parent company of any such investors (Article 43.6 of 

Decree 155); 

- Any investor owning 10% or more of Company’s charter capital, together with its 

related persons (if any), must not own more than 5% of the charter capital in any 

other securities company (Article 74.2 of the Law on Securities); 

- Investors offered shares must commit to fully subscribing to the number of shares 

they have registered to purchase. 
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(4) Share Distribution Method: The offered shares shall be allocated directly to investors 

on the list approved by the GMS. 

 

Based on the above criteria, the Company has selected and identified the list of eligible 

investors as follows:
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No. Investor Name 

Citizen ID / 

Passport or 

Enterprise 

Registration 

Certificate 

Investor Type 

Number of Shares 

Owned before the 

Offering at Dec 31, 

2025 (shares) 

Number of Shares 

Proposed to be 

Allocated (shares) 

Expected Ownership 

Ratio after the 

Offering (%) 

Strategic Investor 

/ Professional 

Securities Investor 

Foreign Investor / 

Economic 

Organization with 

>50% Foreign 

Ownership / Domestic 

Investor 

1 
CX Technology (VN) 

Corporation 
0300737556 Strategic Investor  Foreign Investor  0 25,000,000 10.00% 

2 
New Beam 

International Inc 
1909904 Strategic Investor  Foreign Investor  41,676,745 10,419,000 20.84% 

3 
Freshfields Capital 

Corporation 
80690793 Strategic Investor  Foreign Investor  1,290,486 13,796,000 6.03% 

4. 

New Life Servie 

Trading Company 

Limited 

0307382140 Strategic Investor  Domestic Investor  3,136,847 785,000 1.57% 

Total 46,104,078 50,000,000  
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V. RESTRICTIONS ON FOREIGN INVESTORS  

According to Official Letter No. 2681/UBCK-QLKD dated 15 May 2017 of the State 

Securities Commission regarding the notification dossier of the maximum foreign ownership 

ratio, Company has been approved by the SSC to allow foreign investor ownership of up to 

100%. However, the ownership ratio of each foreign investor is subject to the restrictions 

prescribed in Article 77.1 of the Law on Securities, specifically: 

- Foreign institutional investors that satisfy the conditions prescribed in Article 77.2 of the 

Law on Securities may acquire and own up to 100% of the charter capital of a securities 

business organization; and may establish a wholly foreign-owned securities business 

organization;  

- Foreign investors that are organizations not meeting the conditions under Article 77.2 of 

the Law on Securities, or foreign investors that are individuals, may only own less than 

49% of the charter capital of a securities business organization.   

VI. PLAN FOR PROCEEDS FROM THE OFFERING 

Given the context of the stock market’s robust growth and increasing competition among 

securities companies, strengthening financial capacity is a key factor for Company to maintain 

its growth momentum, expand its business scale, and enhance its market position.  

To meet the requirements regarding capital scale, trading value, and liquidity, all proceeds 

raised from the offering will be used for the following purposes: 

- Supplementing capital for advance payment lending and margin lending activities;  

- Supplementing capital for proprietary trading; 

- Implementing other financial and securities services in strict compliance with applicable 

laws.  

The expected proceeds from the offering amount to VND 500,000,000,000, to be allocated as 

follows: 

No.  Purpose of Proceeds Amount (VND) Capital 

allocation ratio 

(%) 

Expected 

timeline for 

using 

1 

Supplementing 

capital for advance 

payment lending and 

margin lending 

activities 

250,000,000,000 50 

After completion 

of the offering, 

expected in the 

second half of 

2026 

2 

Supplementing 

capital for proprietary 

trading 

100,000,000,000 20 

After completion 

of the offering, 

expected in the 

second half of 

2026 
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3 

Implement other 

financial–securities 

services in 

compliance with the 

law 

150,000,000,000 30 

After completion 

of the offering, 

expected in the 

second half of 

2026 

TOTAL 500,000,000,000 100  

The GMS authorizes the BOD to adjust/determine the capital allocation for each purpose 

based on the actual proceeds received, ensuring that the proceeds are used in alignment with 

the Company’s actual business operations and in compliance with applicable laws.  

VII. REGISTRATION OF DEPOSIT AND SUPPLEMENTARY TRADING OF SHARES  

All successfully offered shares under this plan will be registered and deposited as additional 

securities at the Vietnam Securities Depository and Clearing Corporation (“VSDC”), and 

registered for additional trading on the Hanoi Stock Exchange (“HNX”) after completion of 

the offering.  

VIII. AUTHORIZATION 

The BOD respectfully submits to the GMS for consideration and approval the plan for private 

placement of shares to increase the Company’s charter capital as outlined above, and 

concurrently requests authorization to the BOD to decide on matters (including but not limited 

to) relating to the offering, as follows:  

- Determining the timing of the implementation of the private placement of shares approved 

by the GMS, based on market conditions, capital needs, and the Company’s actual business 

operations; 

- Seeking and selecting alternative investors who meet the criteria approved by the GMS in 

the event the initially allocated investors fail to fulfil payment obligations or only partially 

fulfil them;  

- Deciding the detailed plan and organization for the use of proceeds from the offering in 

accordance with the GMS’s approval; adjusting and changing the purpose and capital 

allocation with changes of less than 50% of the total proceeds, if deemed necessary, 

ensuring appropriate allocation consistent with the Company’s operations to maximize 

capital efficiency and shareholders’ interests;  

- Preparing and approving the dossier of application for private placement of shares in 

accordance with applicable laws; 

- Carrying out procedures for registration of the private placement of shares with the SSC; 

monitoring, revising, supplementing, and completing the dossier as required to ensure 

compliance;  

- Approving the plan to ensure that the private placement of shares complies with regulations 

on foreign ownership limits applicable to the Company; 
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- Carrying out procedures for registration of changes to charter capital and amendment of 

the Enterprise Registration Certificate with the Ho Chi Minh City Department of Finance, 

and revising relevant charter provisions based on the actual offering result; 

- Carrying out procedures for registration and additional deposit of successfully offered 

shares at VSDC in accordance with regulations; 

- Carrying out procedures for registering additional trading of successfully offered shares at 

HNX; 

- Carrying out all other necessary procedures as required by competent state authorities to 

ensure lawful and compliant completion of the offering; 

- Pursuant to applicable laws, the BOD may delegate to the Chairman and/or the General 

Director to perform part or all of the above-mentioned tasks; 

- In addition to the above authorization, during implementation of the offering plan, the 

GMS authorizes the BOD to supplement, amend, and finalize the offering plan as required 

by competent State authorities and/or as appropriate to actual circumstances, ensuring that 

the offering is conducted legally, in compliance with regulations, and in a manner that 

maximizes the interests of shareholders and the Company.  
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SECTION C: CONCLUSION 

The share issuance to increase charter capital is a necessary step for Company to strengthen its 

financial capacity, supplement capital for core business activities, and enhance its risk management 

capabilities. The additional capital will enable the Company to expand its operating scale, improve 

service quality, invest in modern technology infrastructure, and optimize capital efficiency, thereby 

better meeting the increasingly diverse needs of investors. 

Amid the continued development and rapid transformation of the securities market, expanding the 

Company’s capital base will not only allow Company to effectively capture market opportunities 

but also reinforce its competitive position, supporting sustainable growth and safeguarding 

shareholder interests. With a clear development strategy, the BOD believes that this capital increase 

roadmap will serve as a critical foundation for Company to accelerate growth and generate long-

term value for all stakeholders.  

 

Ho Chi Minh City, April 16, 2026 

PHU HUNG SECURITIES CORPORATION 

LEGAL REPRESENTATIVE 

 

 

 

 

 

ALBERT KWANG-CHIN TING 

CHAIRMAN OF THE BOARD OF DIRECTORS 
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COMPARISON TABLE 

BETWEEN THE CURRENT CHARTER OF PHU HUNG SECURITIES CORPORATION (DATED 10/01/2025) 

AND 

THE REVISED CHARTER OF PHU HUNG SECURITIES CORPORATION 

(REVISED CHARTER FOR APRIL 16th, 2026) 
 

THE CURRENT CHARTER THE REVISED CHARTER LEGAL BASIS 

CHAPTER I. DEFINITION OF TERMS IN THE 

CHARTER 

Article 1: Definitions 

No regulations regarding the issue of beneficial ownership 

 

CHAPTER I. DEFINITION OF TERMS IN THE CHARTER 

Article 1: Definitions 

Add the definitions: 

 

Beneficial owner of an enterprise having juridical person status 

(hereinafter referred to as “beneficial owner”) means an individual 

who has actual ownership of charter capital of or has controlling 

interest in that enterprise, except a direct representative of owner in 

a wholly state-owned enterprise or a representative for the State’s 

portion of capital at a joint-stock company or a multi-member 

limited liability company in accordance with regulations of law on 

management and use of state capital in enterprises.” 

Point d Clause 1 Article 

1 Law No. 

76/2025/QH15 dated 17 

June 2025 amending and 

supplementing a number 

of articles of the 

Enterprise Law 

 

CHAPTER V. SECURITIES BUSINESS 

 

Article 12: Rights and obligations of the Company 

CHAPTER V. SECURITIES BUSINESS 

 

Article 12: Rights and obligations of the Company 

Clause 2 Article 1 Law 

No. 76/2025/QH15 

dated 17 June 2025 

amending and 
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2. Obligations of the Company 

No regulation regarding the issue of beneficial ownership 

 

 

2. Obligations of the Company 

Add the regulation: 

 

“Collect, update and retain information on beneficial owners of the 

enterprise; provide such information for competent authorities to 

serve determination of beneficial owners of the enterprise when 

requested;” 

supplementing a number 

of articles of the 

Enterprise Law 

 

CHAPTER VII. SHAREHOLDERS AND GENERAL 

MEETING OF SHAREHOLDERS 

 

Article 20: Rights of shareholders 

 

Part ii, Point a, Clause 4 

 

The request must be made in writing and must contain the full 

name, address, nationality, legal document code in respect of a 

shareholder being an individual; name, enterprise identification 

number or organization legal document code, head office address 

in respect of a shareholder being an organization; number of 

shares and date of registration of shares of each shareholder, total 

number of shares of the group of shareholders and the percentage 

of ownership in the total number of shares of the Company; and 

grounds and reasons for the request to convene a meeting of the 

General Meeting of Shareholders. The request must be attached 

with documents and evidence of the breaches of the Board of 

Directors and the seriousness of such breaches, or on the decision 

that falls outside its authority.  

 

CHAPTER VII. SHAREHOLDERS AND GENERAL 

MEETING OF SHAREHOLDERS 

 

Article 20: Rights of shareholders 

 

Part ii, Point a, Clause 4 

 
The request must be made in writing and must contain the full name, 

address, nationality, legal document code in respect of a shareholder 

being an individual; name, enterprise identification number or 

organization legal document code, head office address in respect of 

a shareholder being an organization; number of shares and date of 

registration of shares of each shareholder, total number of shares of 

the group of shareholders and the percentage of ownership in the 

total number of shares of the Company; and grounds and reasons for 

the request to convene a meeting of the General Meeting of 

Shareholders. The request must be attached with documents and 

evidence of the breaches of the Board of Directors and the 

seriousness of such breaches, or on the decision that falls outside its 

authority. The shareholder or group of shareholders shall assume 

legal responsibility for the accuracy and truthfulness of the 

Clause 18 Article 1 Law 

No. 76/2025/QH15 

dated 17 June 2025 

amending and 

supplementing a number 

of articles of the 

Enterprise Law 
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documentary evidences submitted to competent authorities when 

demanding the GMS be convened. 

Article 21:  Obligations of shareholders 

 

No regulation regarding the issue of beneficial ownership 

 

Article 21:  Obligations of shareholders 

 

Add the regulation: 

“Beneficial owner of an enterprise provides personal information as 

requested by the competent State agency (if necessary)” 

Law No. 76/2025/QH15 

dated 17 June 2025 

amending and 

supplementing a number 

of articles of the 

Enterprise Law 

CHAPTER XII. RIGHT TO INVESTIGATE BOOKS AND 

RECORDS OF THE COMPANY 

 

Article 55: Right to investigate books and records 

 

4. The Company shall be required to archive the Charter, 

amendments of and additions to the Charter, the License of 

Establishment & Operation, any rules, documents proving 

ownership of assets, minutes of meetings of the General Meeting 

of Shareholders and of the Board of Directors, reports of the 

Inspection Committee, annual financial statements, accounting 

books and any other documents in accordance with law at the Head 

Office or other location, provided that the shareholders and the 

business registration institutions have been notified of the  location 

where such documents are kept. 

CHAPTER XII. RIGHT TO INVESTIGATE BOOKS AND 

RECORDS OF THE COMPANY 

 

Article 55: Right to investigate books and records 

 

The Company shall be required to archive the Charter, amendments 

of and additions to the Charter, the License of Establishment & 

Operation, any rules, documents proving ownership of assets, minutes 

of meetings of the General Meeting of Shareholders and of the Board 

of Directors, reports of the Inspection Committee, annual financial 

statements, accounting books, List of beneficial owners of the 

enterprise (if any) and any other documents in accordance with law at 

the Head Office or other location, provided that the shareholders and 

the business registration institutions have been notified of the  

location where such documents are kept. 

 

Clause 3 Article 1 Law 

No. 76/2025/QH15 

dated 17 June 2025 

amending and 

supplementing a number 

of articles of the 

Enterprise Law 
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Note on the identification of individual beneficial owners: In cases where the Company does not have or cannot identify any individual beneficial 

owner in accordance with the definition set out in the Charter and applicable laws, the Company shall fully declare and retain information of the 

controlling organization (including name, enterprise registration number, ownership ratio of ≥25% or control rights – pursuant to Article 18 of 

Decree No. 168/2025/NĐ-CP) and clearly record such note for internal record-keeping purposes.  
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