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Phu Hung 3 >
W Fhit

SECURITIES C W g

mE (%) o 2 i3 (%) : *2EHE %
i ’ T RIT¥a- ik RTa- BO BH-B2EP RIH-F

ERE R

VN-Index 1,557. 4 & 1. 7% 4. 9% 13. 6% 46, 882. 1 & 24. 9% 32. 1% 146. 8% 1,920.0 & 27. 3% 30. 0% 165. 5%
HNX-Index 263. 8 3. 6% 7. 3% 15. 8% 4,038. 0 & 24. 6% 36. 1% 210. 8% 199.1 & 18. 5% 16. 4% 160. 1%
UPCOM-Index 106. 9 & 1.1% 2. 6% 6. 3% 1,419.6 ¥ -6. 2% 20. 0% T4, % 108. 7% -12. 5% 35. 1% 73. 0%
VN30 1,695.6 & 1. 6% 4. 2% 14. 9% 20, 624. 6 2 45.1% 30. 3% 108. 6% 660. 4 o 49. 0% 26. 3% 113. 8%
VNMID 2,397.6 & 3. 5% 10. 9% 21.5% 18, 864. 1 & 4. 3% 22. 9% 164. 5% 720. 6 2. 5% 12. 9% 146. 7%
VNSML 1,604, 1 & 2.1% 4. 9% 11. 0% 5, 157. 4 & 36. 5% 1. 1% 245. 1% 310. 4 & 47. 4% 94. 6% 263. 2%
£ %% (VNindex)

i 607.1 & 1. 9% 3. 0% 12. 2% 12,118.5 52. 1% 33. 8% 56. 1% 506. 3 & 50. 8% 31. 6% 51. 7%
7B A 489. 2 & 1. 8% -1. 0% 19. 0% 8,116.4 & 59. 2% 46. 1% 70. 0% 3711 & 51. 7% 44. 3% 60. 1%
& fIRFE 348. 3 & 5. 1% 8. 8% 30. 2% 7,015.3+% =1, 2% 7. 5% 38. 9% 273.9+% -1.3% -3. 9% 14. 1%
1¥ 261. 6 & 3. 0% 7.0% 19. 5% 2,585.4+F -30. 5% 35. 2% 59.2°+% -45. 4% -23. 4% 7.2%
R 528.1 & 1. 4% 14. 3% 3,838.9 89. 6% 103. 3% 133. 1% 176. 4 & 83. 1% 96. 9% 119. 7%
FREEAHE 186. 0 2.5% 1. 4% -2. 4% 2,931.9 & 17. 8% 41. 4% 83. % 165. 1 & 34. 8% 49. 4% 87. 1%
g & 555, 2 4 1.3% 1. 5% 8. 8% 3,088.7= 8. 6% 31. 0% 82.7% -1. 4% 3. 5% 25. 0%
28 1, 365.6 = 1. 3% 10. 2% 1,669. 4 2 84. 2% 47. 4% 69. 7% 38.8 & 151. 4% 114. 8% 152. 6%
P 586.0 = 1.1% 9.1% 1,059. 4 & 44. 3% 22. 3% -1. 0% 19.3 66. 7% 62. 1% 38. 8%
(- e 184. 4= 3. 1% 4. 3% 1,440, 7 & 17. 4% 3. 0% 35. 2% 39.0 19. 2% 5. 4% 38. 2%
P-4 680. 3= 1. 0% 3. 0% 663. 5 4. 3% 24. 4% 49. 0% 35. 6 8. 2% 34. 8% 58. 2%
b 65.1+% -0.1% 3. 1% 7.0% 666. 4 & 7.1% 50. 7% 126. 1% 29.3 4. 8% 47. 0% 116. 0%
Zx5 430.8 = 1.1% 3. 2% 91.7 & 15. 3% 36. 0% 33. 0% 9.6 63. 0% 64. 9% 93. 4%
Fr 86. 4= 68. 4 & 217. 6% 43. 0% 81. 0% 2.1 40. 4% 26. 5% 95. 3%

FAL Kk Fiinpro ~ PHSY< #
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Phu Hung 3 B-ghl

SECURITIES C WU g

W f 2kl Rk EFo 3 RS VERE 318 o
& B (%
f R/B&EREK
1M % YTD % YoY

VN-Index A% g 1,557.4 2 L. 7% 22. 9% 15. 6x 1.9x Brent & i - 1. 1% 2. 1% -1. 3% -14. 8%
SET-Index :]‘> &) 1,217 - -13. 1% 13. 0x 1.2x WTI F e e 1. 1% -8. 2% -14. 6%
JCI-Index Er R 7,615 = 1. 6% 17. 5x 2. 0x R hd -0. 9% =17. 6% =15. 2% 53. 6%
FTSE Bursa Malaysia & %@ % 11,472 + -0. 3% -8. 8% 14. 8x 1.3x FLEME (X = 0. 0% 13. 2% -19. 9% -34. 5%
PSEi Index EEF 6,380 ¥ -0. 5% -2. 3% 11. 2x 1. 4x HRC (%) hd -0. 1% 8. 5% -0. 1% -1. 6%
Shanghai Composite L 3,598 = 7. 3% 17.5x 1.5x PVC (%) = 1.1% -4.1% -14. 9%
Hang Seng 5B 25,562 = 27. 4% 12. 1x 1.4x Urea’s L (%) = 1. 4% 26. 6% 36. 4%
Nikkei 225 P& 40,998 ¥ 1. 1% 2. 8% 19. 2% 2. 2x < RHY - -3.1% 5. 4% -13. 7% 4. 6%
S&P 500 2R 6,389 = 8. 6% 27. 1x 5.4x il = -0. 5% -1. 8% 1.7%
Dow Jones iR 44,902 = 5. 5% 23.9x 5. Tx FERE = 3. 9% =14. 7% -10. 9%
FTSE 100 ER 9,114 ¥ 0. 1% 11. 5% 13. 8x 2. 1x World Container #;# v -3.3% -15. 6% -33. 8% ~56. 6%
Euro Stoxx 50 o 5,392 = 10. 1% 16. 0x 2. 1x Baltic Dirty tanker #p#k ¥ -3. 0% -12. 0% -4. 9% -13. 8%
DXY 98 = -9. 5% + 4 - =0. 04% 1. 9% 27.1% 39. 8%
USDVND 26,190 = 2. 8% v 42 - =0. 04% 6. 0% 32. 0% 36. 6%
T4 %k Bloomberg -~ PHSqz & T kR : Bloomberg -~ PHSYz &
# 72 - S&P 500 ~ Dow Jones ~ FTSE 100% Euro Stoxx 504p#cihn — B 2 5 p chjcd i (¥) ¢ R Fai

www.phs.vn ARy LI RFTPIE 3
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SECURITIES
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Phu Hung

SECURITIES C

#ILEE (L RRE) - WK HEER/RARET (4 RRFE) N &

TCB TCB 2,500
2,000 |
VPB VIC 1,500 |
ss1 GEX 1,000 |
500
SHB SIS 0
HPG PET 500 }
1,000 }
PG SHB ssl VPB TCB PET SIS GEX VIC TCB oo b
%DoD 1. 2% 7. 0% 5. 3% 4. 4% 1. 1% %DoD 4. %% 7. 0% 6. 9% 4. 2% 1 1% ’
[N ':-_ A —2,000 -
te] 2,62 2,178 | 172 | 1,416 1,086 B 568 510 299 115 109 30/06 07/07 14/07 21/07 28/07

HIABE (LR - INRE #1 LRH (S RRE) - I AFRE/RRAT (C ) N &

150 ¢

100
os [N e [

50

CEO SHS MBS PVS IDC DNP HUT IDC PYC APS -150 |
woD  9.6%  9.7%  10.0%  -0.3%  1.1% WoD -2, 3% 6. 9% 1. 1% 0. 0% 9. 1% -

iarE 81 878 379 313 185 "eeE 38 23 15 12 3 30/06 07/07 14/07 21/07 28/07

www.phs.vn ARg LW RF P 5
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SECURITIES

VN4, et 2 44

ARG KD PEF PR
H A 5

= 0154187 H155812 L1538 72 C1557 42 +26.29 (+172%) 1580 575,00
o — 1 =3
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l\
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' !
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ARy LB PF P

Phu Hung RE%RL
. Current price 14.8 P/E (x) 27.1
Ticker POW Action price (29/7) 12.9 14.7% |P/B (x) 1.0
Cut loss (new) 13.9 7.8% EPS 546.2
Exch HOSE
xchange HOLD Target price (new) 16 24.0% |ROE 4.0%
Sector Conventional Electricity Target price (Old) 14.5 gg;(l:é(l\l/zlzf‘llr(l egt Cap Me(ligium

= 01490 H15.70 L14.80 C15.60 +0.70 (+4.70%)
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ARg LW TP
Phu Hung REVRE

SECURITIES

. Current price 24.55 P/E (x) 23.5
Ticker VSC Action price  (25/7) 18.0 36.8% |P/B (x) 1.7
Cut loss (new) 22 22.6% |EPS 1043.9
Exch HOSE
xchange HOLD Target price (new) 26 44.8% |ROE 8.4%

Target price (old) 14.5 Stock Rating BBB
Scale Market Cap Medium

Sector Transportation Services

= (02405 H2455 L24.00 C24.55 +1.60 (+6.97%) 28.00 Fr e

~ 3

26.00

' [ 2455 « VSCRALP B (24) > i~ FES - B AF Ty BE A S
2 I 2.00 o RSIZMACDAG B #M i » & A7 40 » SAAZE ) AP i A -
A 20.00 D> o BRI NRA 0 PR A BF o BRI R
i, a1 L E TR R D RS 126 RN B TR
e i TP T o D> RFTATEL P REDNA D20 FRGEA22 T REL e

--T.n,;l : 16.00

i
--'F-J--i'i:.l-"r- — lT 14.00
1 Tflif.

+

12.00
10.00

B.00

U

———__ , 0.76
B EN e np g 0.00

17 50.00
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Phu Hung

SECURITIES *Q;EBK%
Current price 15.27 P/E (x) 27.3
Ticker BVB Action price (29/7) 13.4 14.4% |P/B(x) 1.5
Cut loss (new) 14.4 7.9% EPS 559.4
Exch UPCoM
xehange ° HOLD Target price (new) 17 27.3% |ROE 5.2%
anlks Target price (old) 14.5 Stock Rating B
Sector Bank Scale Market Cap Medium
= (01450 H14.90 L1425 C14.80 +0.55 (+3.86%) 15.00
3
|‘ 14.50 Ca o .
fﬁ i o « POWH & R&LP %3 (14.5)
||‘1||H|| wu - ©OREEPE BN EHE KA bR RN TR e LR
l*l XMM “‘”H‘ [ ll+'|llfr im 12.00 * RSIZNACDH 4= » 2 Rvh ¥ 1 kb it 3 %
iy | ‘ - © MG EBR S
i, il 1ln|+|IJ ..-l'i"lll""'"rf ' X'l'! i ;' / 1200 .
1y Tl > POWF 3 4% 3 ¢ %
li“ ‘ 11.50
'l oo S RFATEL R EFAL D160 FUG ALY T4 RET
‘ 10.50
10.00
L
___________________________________________________________ 79.59
i _1.{ ______________________________________________________ 40.00

www.phs.vn E LRI 9



& ARG KD PEF PR
Phu Hung fE?

SECURITIES

FPPAFRELLE

BVB ¥ 29/07/2025 15.3 13.4 14. 4% 17.0 2'7. 3% 14.4 7. 9% PHREALZIT 2 AL 2144

1
2 VC F¥ 29/07/2025 24.55 17.95 36. 8% 26.0 44. 8% 22 22. 6% PHIREAALIT20 R AL 222
3  POW F¥ 29/07/2025 14.8 12.90 14. T 16 24. 0% 13.9 7. 8% PHEEALII6BFEAA 114

| POW ¥ 29/07/2025 14. 80 12.9 14. Th 16.0 24. 0% 13.9 7. 8%

2 FPT F ¥ 04/07/2025 111. 30 101. 65 9. 5% 113 11. 2% 97.5 -4. 1%
3 DCM K 22/07/2025 35. 70 34. 35 3. 9% 38 10. 6% 33 -4%
4 CID Box 18/07/2025 84. 50 83. 90 0. 7% 94 12. 0% 82.0 -2%
5 CMG Bor 30/06/2025 42. 65 39. 05 9. 2% 44 12. 7% 36 -8%
6 HHV L 09/07/2025 13.45 12.1 11. 2% 13.3 10% 11.4 -6%
7 BVB K 29/07/2025 15.27 13.35 14. 4% 17 217. 3% 14.4 8%
8 PVS X 15/07/2025 34. 20 33. 3 2. 7% 37 11% 31.5 -0%
9 PC1 ¥ 24/07/2025 26. 20 23 13. 9% 26 13. 0% 22.5 -2%
10 VSC F ¥ 29/07/2025 24.55 17.95 36. 8% 26 45% 22 23%
11 SHB Box 21/07/2025 16. 10 14.2 13. 4% 16 13% 13.4 -6%
12 MML B~ 23/07/2025 34.99 33. 56 4. 3% 38 13% 32 -o%
13 PDR o~ 28/07/2025 22.2 20.75 7. 0% 24 16% 19.3 =

www.phs.vn B EILFTHIE | 10
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Phu Hung BEP &
(AT 4 £) HFEER/pRCE (£8) PEER/fRvE&(EY)
70, 000 6. 758 20,000 [ 4,000 ¢
50, 000 0
10, 000
40, 000 92,000 |
5,000
30, 000 4,000 }
20, 000 0 6,000 |
10, 000 -5, 000 -8,000 |
10,000 ¢ 10,000 -
30/06 07/07 14/07 21/07 28/07 30/06 07/07 14/07 21/07 28/07 27/06 04/07 11/07 18/07 25/07
Basis VN30FIM - VN30F2M
5 ¢ 1,695 20 ¢

/\ 1,690

\\//' \ 1,685
DT -2.63 1, 680 10t 7.5
1,675
10T 1, 670 g "“’,\\
5 | 1,665 0
1, 660 \I

- 1, 655 5t
30706 07/07 14/07 21/07 28/07 4111F8000 411163000 VN30F2509 VN30F2512 30/06 07/07 14/07 21/07 28/07

-20
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Phu Hung

SECURITIES

Hop déng trong lai VN30OF1IM - 15 =

01693.0 H1693.0 L1693.0 C1693.0 +0.5 (+0.03%) Khéi lrong5 873K 1 1700.0
*“- o &IDAKME > 4~ 4111F80008r b A £1675- 1680k w254 Hie - HH 2L F EP
1685 - 1690 .I Y %}P’%i{a"‘r c ﬁi‘:}é‘j&& ;F—C‘:J_ s
1680 it .
gt L e p HRSIASTAZE B o 4r 17008 5 GBS RS T T B TR S RBES D
J' 1670.0 BB 7 A #-w p[1685 - 16902 -
| éu 1660 - 1664 | ! 16500 * 1% “Long” : #HbhAFER > Fd 1685-16902 X v H & = fE 4169082 b 0 K
h“" H il “_hh*w'*' FAVEE “Long” 5 2 “Short” @ E# f HHEA1680 0 £ F 4 7 4 & “Short” |
1650 i !% !ﬁ .J'riTH. * I'|'T 1650.0
¥ l 1 T ﬂ 1640.0
Wil
T I 1630.0
Volume - Khéi lrong - ZE‘T'J/K- &
5.873K
CRSIA4 7808 — o o N T T L 78.98 LOHg > 1.690 1. 700 1. 685 10 : 5
- . o Short < 1.680 1. 670 1.685 10 : 5
R st
~ ¥ R 7 gk (BE) 2 rik Sl A 2% § R i3 23R fFlTEE (P &)
VN30 Index 1,695.6 26. 3
4111F8000 1,693.0 20.0 187, 750 56, 758 1, 696.6 -3.6 21/08/2025 24
4111G3000 1,670.3 21.8 68 95 1,705.0 -34.7 19/03/2026 234
VN30F2509 1,685.5 17.3 1,175 3,087 1,697.7 -12.2 18/09/2025 52
VN30F2512 1,674.6 21.0 236 737 1,701.4 -26. 8 18/12/2025 143
www.phs.vn g W TP ‘ 12



Phu | Iung

SECURITIES

01/07

03/07

06/07

09/07

15/07

16/07

17/07

21/07

21/07

'R

31/07

s fci W - Pl# %

iR -

25 -

¥ xpp )I}'%/\r'

2025# + L E 2 5 - FRgigA

HEMMIOX AL g

iR -

67 CPL4y#
67 PP14; %

ST

VN305ILF] ko N I ST

GDP = 1%

FAmE g (Fed) 2 # 755

ARa

FREFRESFTAHBR T FRARENT2Tp 2w ERGFL A ¢ 1 /A Ursula von der Leyeni& {7 g3t » 2 % &2 %
RS bk S RERA LT B AR UM AT E 115 BT BE s LA 7,500 % &
TARF o~ B E PR B SRR R R IR S e RO B TR P A% B4R T6, 000 % & o
PEAMAARSEEIBI ¢ (S ESR) i LA LRE S FH Y A ERSLEE 3 B M RARY ) 44
LA REALAP 0 AR GART B AL o BB DRRG AT 8 0 12 PR o & BIF 745 Scott Bessent# ¥
MR m 22 He Lifeng#>t 28 p gL BER % 3 gyt -

FAER AR TH  FHEFRGERF L A0 AR TR BEANEURH T - 25 H S FAERE K
FRAESGBAEZR TSR GTA  @RFAAHRS 7 HP S WL ERHEE (Fed) #2077 29p 2300 ¢ 7
FFTR ik o hE "_g:fi'r F¥tFeds /B » & Fo i FRaR » s B BFH Ak §RBAFE T % o Lo 0 £ FEITY
wERaR ’f%}; B g A et I I I R (-4 SO 1A _)ka;}«g;—ﬁ b % 'ﬁﬁ*ﬁ‘«* 3

L B B N

MML % = j-j‘ #}ﬁi&% Rrpoofgdl Le fi‘f'llf[& GOOTﬁﬁ‘ﬁ : %‘12025:& E Ml ﬁMasan MeatLife’ > =& (MML) & & B4R 2

B o Y ICE R A E31%D 152 34 VAR 142, 430 AR F o o b L &2 {153, 600 AR F o BER
AP SR S AL SR E .

MSNEF| = £ 2% » &+ & R3*$1¢450% © JxMasan H B (MSN) iTp o F A F3 43R 2 Beapdgor - 2025 & F X & ffs @
3 (%a‘r“r‘ BORA Y ) M E28 T 2.6027vAx g 0 2 E R 3414 50% o WinCommerce (WCM) % & < g3 » & MSN
*E2Z &S 5 FWOME e & 16.4%2 9.134% 7 - #Masan Consumer % 43:@].»";:51%-1?;‘)?“ °

VIB} & i fisf5-vARE » 315 & £10% : %k@@]‘“*#— e (VIB) 2120255 1 2 & sty 4 2 Bl in o §
A W0 TVARE ot AR E ORI SARE o AL (NIM) s a3 4% ¥ ¢ > i 2K > AVIBF 2 441
RAS00VAEF o FAFRAE - 3 LR :%ﬂhz 54% » F K - F & v 550, 14% -



&

Phu Hung
C

SECURITIES

spea awgn opgr S0 en A L IR L e
EVF 14, 750 14,400 -2. 4% hap SHB 16, 100 11,900 -26. 1% g 0
VCG 26, 350 23,518 -10. 7% g TCB 35,600 30, 700 -13. 8% g 0
DGC 105, 500 102, 300 -3. 0% haps TPB 16, 450 18,700 13. 7% Se B
MWG 70, 200 65, 700 -6. 4% g VIB 18, 850 20,100 6. 6% K ¥
HHV 13, 450 12,900 -4. 1% g VPB 25,100 24,600 -2.0% B
TCM 33,000 43, 818 32. 8% o~ CTG 45,600 42,500 -6. 8% R B
AST 65, 000 64, 300 -1. 1% ! HDB 28, 450 28,000 -1. 6% ok
DGW 46, 500 48, 000 3. 2% § ¥ VCB 62, 800 69, 900 11.3% Se 7§
DBD 56, 300 66, 000 17. 2% Se 7% BID 39, 400 41, 300 4. 8% k¥
HAH 76,000 61,200 -19. 5% g 0 LPB 36, 550 28,700 -21. 5% g
PNJ 86,000 96, 800 12. 6% Se 7% MSH 39,000 58, 500 50. 0% o
HPG 26, 350 27,000 2. 5% i ¥ IDC 47,100 72,000 52. 9% For
DRI 13,970 15,100 8. 1% i ¥ SZC 39, 200 49, 500 26. 3% o
DPR 41, 800 43,500 4. 1% F i BCM 69, 700 80,000 14. 8% Se F%
VNM 63, 300 70,400 11.2% b 7§ SIP 67,000 88,000 31. 3% o
STB 49,100 38,800 -21. 0% g IMP 51,900 50, 600 -2. 9% R
ACB 23, 850 26, 650 11.7% Se 2% VHC 58,400 62,000 6. 2% F ¥
MBB 28, 750 31,100 8. 2% ¥ ANV 24, 850 17,200 -30. 8% §oh
MSB 14,700 13, 600 =T.95% hap FMC 38,600 50, 300 30. 3% R
BRI EPAFE DL
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Thanh Xuan & =

# gt © 5th Floor, UDIC Complex Building, NO4
Hoang Dao Thuy, Thanh Xuan Ward, Ha Noi
T 5 (84-24) 6 250 9999

B P g (84-24) 6 250 6666

=LA Tan Binh4 =
3 kbt 4th Floor, D&D Tower, 458 Nguyen Thi Minh Khai, Ban Co 3 xt : Park Legend Building, 251 Hoang Van Thu
Ward, HCMC Street, Tan Son Hoa Ward, HCMC
* 55 (84-28) 382 08068 T 55 (84-28) 3813 2401
B2 5iag: (84-28) 3820 8206 B3 5as: (84-28) 3813 2415
AP AE

4t 2nd Floor, Eliteco Building No.18 Tran Hung Dao, Hoang
Van Thu Ward, Hong Bang Ward, Hai Phong

® s (84-225) 384 1810
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