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Phu Hung 3 a2l

Sug

SECURITIES C

g (%) R 7 = % e (%) . * 2 EHF (%)
W L BT -k T - g BH-BEP RT-

EPE LR

VN-Index 1,573, 7 & 1.7% 4. 4% 13. 5% 39,204.5 % -50. 1% -8. 1% 85. 9% 1,445.3+% -50. 8% -14. 6% 63. 5%
HNX-Index 268. 7= 2.Th 15. 5% 2,852.2°+% -50. 1% -25. 4% 84. 8% 133.8° % -48. 4% -27.1% 45. 0%
UPCOM-Index 107.56+ -0. 04% 2. 2% 6. 2% 1,055. 0+ -50. 8% -16. 1% 45. 9% 5.2+ -52. 4% -18.3% 27. 8%
VN30 1,723.3 & 1. 9% 5. 7% 15. 8% 19,433. 4% -54. 1% -1. 3% 117.5% 555.1+% -54. 1% -14. 4% 112. 4%
VNMID 2,392. 1 & 1. 9% 3. 6% 17. 4% 14,288. 1+ -48. 6% -19. 5% 50. 0% 534.1+ -50. 8% -26. 0% 24. 1%
VNSML 1,589. 6 = 1. 5% 8. 5% 2,720.2+% -53. 7% -17.6% 51. 7% 166.3 ¥ -52. 0% -22.5% 34. 4%
% $ % (VNindex)

ai 624. 2 2. 2% 5. 8% 12. 6% 9,641.2+% -59. 1% -28. 8% -8. 0% 373.2+% -57. 3% -31. 3% -14. 8%
7B A 495.1= 4. 4% 23. 3% 4,780.8 + -62. 2% -47. 9% -28. 5% 193.8 % -55. 8% -38. 4% -34. 0%
& fIRAE 352.4 4 2. 6% 5. 7% 28. 8% 6,783.1 % -44. 7% -16. 7% -0.5% 253.4% -44. 1% -18.2% -13.1%
1% 259.3 = 4.1% 17. 8% 2,095.6 % -56. 1% -36. 5% -18. 9% 52.3% -54. 0% -38. 0% -27. 5%
Fa gt 539. 9 & 2. 4% 3. 8% 12. 9% 3,161.5+ -56. 3% 32. 6% 132.1 % -57. 3% =T.5% 18. 0%
R R R MM 184. 6 1.56% -2.1% -4.5% 1,796.9+ -53. 0% -31. 0% -17.3% 92.1+% -55. 2% -32. 8% -22. 5%
8 & 545, 3 & 1. 6% 3.9% 2,701.6 % -43. 0% 3. 6% 6.3+ -46. 6% -2.7% 3. 4%
3 1,396. 4 & 3. 9% 3. 1% 5. 4% 2,096.5 2 21. 5% 62. 4% 85. 7% 32.5 19. 7% 57. 8% 75. 9%
P 553.8°% -0. 7% -0. 1% =0. 4% 1,403. 1+ =T.1% 25. 2% 25. 3% 15. 7% -36. 3% -10. 8% =2.2%
[ e 182.4 2.1% 1. 7% 3.5% 1,953. 8 & 3. 0% 52. 4% 58. 2% 45.0+% -9. 6% 19. 7% 31. 9%
2 ¥ 681.8 & 1.1% 3. 1% 453.2°% -48. 0% -25.1% -17. 6% 20.4% -53. % -32. 0% -26. 5%
b 68. 2 & 4.7% 1. 4% 6. 5% 924. 7% -6. 3% 41. 2% 97. 3% 41.3 % -7. 4% 40. 3% 95. 8%
5 426.6 = 1. 1% 1. 9% 88.2 & 10. 9% -4. 4% 19. 0% 5.6 «% -25. 5% -21. 6% -11. 1%
15t 85.0 2. 4% -6. 6% 50.8 % -49. 4% -23. 2% 1. 9% 1.3% -55. 7% -26. 0% -8. 8%

FAL Kk Fiinpro ~ PHSY< #
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Phu Hung 3 a2l

Sug

SECURITIES C

AHa 2tk 2HF AR/ AR
& B (%)
f R/BERE
1M % YTD % YoY
VN-Index X3 1,573.7 = 1. 7% 24. 2% 15. 2x 2. 0x Brent & i o 1. 6% -7. 9% -10. 1%
SET-Index 5}\ 23| 1,264 2 1. 4% -9. 7% 13. 0x 1.2x WTI hd -0. 05% -1.1% -7. 6% -9. 5%
JCI-Index R 7,504 ¥ -0. 2% 6. 0% 17.5x 2. 0x T RF o 1. 4% -12. 8% -18. 2% 47. 9%
FTSE Bursa Malaysia 5 ko i 11,533 + -0. 08% -8. 4% 14. 8x 1. 3x TEEHE (O = 0. 0% 21. 9% -13. 7% -25. %
PSEi Index é“Efi},“? 6,371 = -2. 4% 11. 1x 1.4x HRC (%) N 1.2% 7. 5%
Shanghai Composite ¢ R 3,634 — 8. 4% 17. 7x 1.5x PVC (%) s 4. 1% 4. 8% -0. 2% -10. 5%
Hang Seng 5k 24,911 = 24. 2% 11. 8x 1. 3x Urea® L (%) o T.4% 15. 6% 36. 2% 48. 3%
Nikkei 225 p A& 40,795 = 2. 3% 18. 9x 2. 1x % REIR = 2.8% -15. 3% -0.1%
S&P 500 iR 6,299 ¥ -0. 5% 7. 1% 26. Tx 5. 3x H o 2. 0% =3. 7% -0. 5%
Dow Jones iR 44,112 7 -0.1% 3. T% 23. 4x 5. bx HERE - -1.5% -2.3% -16. 9% -10. 4%
FTSE 100 #R 9,153 = 12. 0% 13. 9x 2. 1x World Container 4p#c v =0.7% -11. 1% -34. 3% —96. 4%
Euro Stoxx 50 T 5,257 = 7. 4% 15. 9x 2. Ix Baltic Dirty tanker #p#ic 4 8. 4% 3. 6% 5. 6% 4. 1%
DXY 99 ¥ -0. 3% -9. 2% % 4 e -0. 22% 28. 3% 40. 8%
USDVND 26,236 — 2. 9% v 42 2N 1.12% 2. 4% 30. 9% 40. 2%
T %k Bloomberg -~ PHSqz & F AL &R Bloomberg -~ PHSY< &
# 72 - S&P 500 ~ Dow Jones ~ FTSE 100% Euro Stoxx 504p#cihn — B 2 5 p chjcd (¥) ¥ AP Fa

www.phs.vn ARG WD RFT P 3
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SECURITIES C

R VN ok e NEER/RRRE (CREE) - Whk

T VN Bk ik el R

12.8 +1.05 ste) | 0.0 oov) +70 opwy 32 ams)

+1.06 onic) [ oo o> +73 (o | 34 e
.10 e [ o 01 (O +96 (vso) [ 57 o
+1.22 10 | o 2 o +99 oo [ 37 cervevnso)
+1.24 o) | oo o +127 (ssD [ 52 «cio
+1.24 aire) [ o 05 s +132 v [ 54 covevevn)
+1.27 o) | o o> oso +136 (VPB -64 (MSN
o «’@& @3& @%ﬁ‘x @%\% w4t o %gj‘& %;2’\% +1.43 (V(HM) >_I| 0.11 CHVN) +138 EVIX; = 70 (<\(TI>)
B % *

g W A?X/ QR PT . .
R & +.55 vep) [ 02> ) +169 (nie) [ 86 com
& +1.96 c1c) || R o oo +250 (s18) [ 75 (D)

T FFHNX4p 8ok & e iR T FHNXdp ik gk ek £ HEE R ARE (LRARE) - ENXfrdk
+0.05 (stv) || -0.01 anoy +0.8 (NAG) | 0.2 (AaV)
+0.06 (wn) | -0.02 (s55) +0.8 (PVB) | -0.3 (VCS)
+0.07 (p6s) | -0.02 cre) +1.8 (T16) | -0.4 (DTD)
+0.07 os) | -0.02 (kv +3.3 (PLO) | -0.4 (ve2)
+0.08 (D) | -0.02 (ks +3.5 (UD) | -1.6 (V6S)
+0.09 (v [ -0.03 (vrs) +3.6 (V12) | -2.2 (CEO)
0.4 +0.15 (100) [ -0.03 <o) +5.5 (e | 3.8 (ves)
@& I S A @zﬁ O PN 10.15 one) [l 0. 07 cceo) 16.0 as) I 8.5 o)
w o 6 X g W +0.39 (pvs) [ 0.2 ) +16.7 (pvs) | 103 e

o e & S
& 5 +1.27 cshs) [ o o +210.2 i T 2 o

BEWIRTIHF | 4
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Phu Hung

SECURITIES C

HILEE (L RRE) - Whik AFER/RRET (L RRE) Wk

e - 4,000 ¢
2,000 k
VIX MBB .
SHB TCB 2,000 }
SSI MG ~h 000 T
-6,000 |
HPG VEM 8,000 |
HPG SSI SHB VIX MG VI MG TCB MBB FPT 10,000 |
%DoD 2. 7% 1.9% 2. 9% 6. 3% 4. 5% %DoD 1. 6% 4. 5% 3. 2% 3. 0% -0, 9%
By 2620 1,750 1,724 1,675 1,277 A E 347 269 114 99 95 ‘12’0°°0é/07 16/07 23/07 50/07 06/08

BT ARE (CmE) - NG & BT LER (- RARF) - ENG ¥ AFET /ARSI (S RAF) Nk &
300 . 214
e [ NAG I
200
MBS - CEO -
100
PYS - PS¥ -

0
[ s [
~100
sis [ wr [
SHS CEO PVS MBS IDC HUT PVS PSW CEO NAG ~200
WwoD  4.3%  -0.4%  3.3%  1.1%  1.1% %DoD 0. 6% 3.3% 3. 3% 0. 4% 5. % -
SERE 1058 4l 260 187 84 "eRE 3 10 5 4 0 09/07 16/07 23/07 30/07 06/08

www.phs.vn LRI N 5
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SECURITIES

AR B PF P IR
IR §

VN4, et 2 44

= 015656 HISTATI LISS160 CISTATI 42656 (+1.72%) 1600.00
- ) Pl
1530 - 1540 A_I . . iy - o S b
UL Y (R NALE SOESRRT
1490 - 1510 o | [] oo
o .-T“ e VEAFER: 1520 - 1540.
. !
B o : 1400.00 VEA ®E: 1580 - 1600.
Sl 1360.00
e T - gt #e 3 o1 o e (AR T R 4R
-ﬁl- ' bt -t i*."* ITlgl*“TT ' .IiT++I 1320.00 \/RSI F TFL v = fi\ * i\%
| - wmo || /A k1540,
_ﬂ . J*' 1240.00 i . _ o R ) _
B - VN B /R T2 20 P enp& i - SRR A B 0 BET B H O e AR o WA BT i Mt
HE 1540—1580%%§'1$% LBy o B2 FApBAFES L R o R PUNTUSLE A i R IR A
U VU U W nr FET NG RS L R 0 1520 25 esdn Bt i e
= O1704.06 H1726.58 L1695.43 C1723.31 +32.88 (+1.95%) 1760.00 VNSO#:#E:I”\ ‘,H-
B 1700 - 1720 i | 1723.31 |
“ ‘ 1680.00 = N Pr=NY
1640 - 1660 H“hé 'l 1640.00 \/;IFFI gtﬁ—,b - /;& Eb “:1115/)5‘
P VA B 1640 - 1660.
1 1560.00
; VR R 1700 - 1720.
1480 - 1500 ot = 1480.00 \/RSI I =z, f_g_ * Fj’; %ET
T M yl 1o
S e B lTi*i +T !ﬁT+T! 1400.00 VAR TR E
- '!-* __.T 1360.00
' . Pl o B A AH R H N B % TR S R o e A b
S| | 170082t R BE L A AR MET o FRAL G BT L NRB D -
e e 5000

24-Mar-25
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ARy LB PF P

Phu Hung RERE
. Current price 38.5 P/E (x) 13.7
Ticker DCM Action price (7/8) 34.4 121% |P/B (X) 1.8
Cut loss (new) 36.5 6.3% |EPS 2805.2
Exch HOSE
xchanse HOLD Target price (new) 40 16.4% |ROE 14.7%
: : Target price (old) 38 Stock Rating BBB
Sector Specialty Chemicals Scale Market Cap Medium
036.40 H38.50 L36.30 C3850 +2.50 (+5.94%) 42.00
3 40.00
||||| [ 38.50 o Ksm A3 “ Marubozu” 3] » REURA4 % P #%(38) o
|
T . om ‘.
l‘" “‘ |||| |||||||| il l“ lll II||||u| '||d||||[| "nnl ""I|.I'|| | i |||||_|||-|f'|"' Li ko
|| | |II|.|.|| i || ||||||j|||| I 34.00
|“|| ; I'“."lI i i ‘||||I|ll|l|||| | ||||I 32.00 * RSIZ MACDF 4 w = > B bk i &7 o
||||||||| ', g
| |:'|‘“ ||| | 30.00 e 37.5 - 38 #impziaiiiye
il
||‘ r 28.00 > FHDOMEEFF A2 > FHE RALB T B W 1T o
"- o S RFATEL B RRNA 1400 ERFRAIT T4 R
22.00
20 0N
10M
68140
v
N 0.19
=200
e e N N A A r e R T L ARART S AT %0.00

www.phs.vn AR RIEFTPE | 7
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Phu Hung #fE?

SECURITIES

FRPAFRELE

1 DCM g 07/08/2025 38.5 34. 35 12. 1% 40.0 16. 4% 36.5 6. 3% ALPEE 240 B H 2365

| POW X Fid 29/07/2025 14.75 12.9 14. 3% 16.0 24. 0% 13.9 7. 8%

2 DCM X Fid 07/08/2025 38. 50 34. 35 12. 1% 40 16. 4% 36.5 6. 3%
3 CMG B 30/06/2025 40. 00 39. 05 2. 4% 44 12. 7% 36 -8%
4 PVS For 15/07/2025 34. 60 33. 30 3. 9% 37 11. 1% 31.5 -5%
6 PC1 K £ 24/07/2025 26. 30 23 14. 3% 26 13. 0% 22.5 -2%
6 SHB K £ 05/08/2025 18.75 14.2 32. 0% 20 41% 16.8 18%
1 MML K £ 05/08/2025 41.50 33. 56 23. Th 42 25. 1% 31.5 12%
8 PDR B 28/07/2025 19. 50 19.2 1. 6% 22.2 16% 17.8 =%
9 GVR For 01/08/2025 30. 25 30. 1 0. 5% 34 13. 0% 28 =%
10 YEG For 04/08/2025 14. 95 13.9 1. 6% 16 15% 12.9 =%
11 KSB For 05/08/2025 18. 80 19. 35 -2. 8% 22 14% 18 =%

www.phs.vn ARG WD RFT P 8
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Phu Hung

SECURITIES

60, 000

50, 000

40, 000

30,000

C

12,000
10, 000
8,000
6,000
4,000
2,000

0

56, 214

AEEE /AT E (£5)

r 4,000

2,000
0

-2, 000

-4, 000

ird w4

i

FYRT/fARr i (25)

[ 2167

20, 000 ~2,000 -1, 222
-4, 000 ’ -6, 000
10, 000 -6, 000 -8, 000
-8,000 | '
0 -10,000 - -10,000 -
09/07 16/07 23/07 30/07 06/08 09/07 16/07 23/07 30/07 06/08 08/07 15/07 22/07 29/07 05/08
PE R RE VN30FIM - VN30F2M
61 1,725 18 ¢
1 A /\ 1,720 12 [
5 I
2t \ 1,710 10 r
8 L
-4 1,705 6t 0
-6 1 -3.81
5| 1,700 4t
2 L
10 1,695 0
-12 - 1, 690 -2t
09/07 16/07 23/07 30/07 06/08 4111F8000 411163000 VN30F2509 VN30F2512 09/07 16/07 23/07 30/07 06/08
www.phs.vn g W RKF P 9



& ARG LD LT
Phu Hung BEB

SECURITIES

Hop dong tuong lai VN3OFIM - 15 = 1740.0
01719.5 H17195 L1719.5 C1719.5 +3.4 (+0.20%) Khéi hrongd 475K L | ,’\
S ﬂ mm- EEE || . 5 Kat o 44 A1TIFS0008 [ 4169016058k % M 4 e 3 58 [ 1 ik o sk i 0 %
LF ‘ 00 T o B el o B T A A 1T10-17208 % FF4F R B it o
1690 - 1695 [ i
I T oo © MACDERSI® = o #d@ »KRNME PR BAd RAFR - P FARBARATER
! i RERAE -
1660 - 1665 1 1660.0
I e 1% “Short” : F#H H # 1‘%&%&1710@&4 LF®RKF AT AR “Short” ;I
e IT*' 16400 “Long” : FHF B RALIT2OH  HF AV 4B “Long” -
!
T . ' ll!hléi. 1620.0
L [T i
“ I' I++ ' J‘+i.i “ 1600.0 AR
i L PRRERE
Volume - Khéi lrgng ™
4.475K
Pt e S W S i Long > 1.725 1. 740 1.718 15 : 7
-------------------------------------------------------------------------- o Short < 1.710 1.695 1.716 15 : 6
75 T4 e ik () ST AT hE LT S £y | 2P FITER (P )
VN30 Index 1,723.3 32.9
4111F8000 1,719.5 29.9 352, 379 56, 214 1,723.9 -4.4  21/08/2025 15
411163000 1,701.6 24. 9 122 108 1,732.5 -30.9  19/03/2026 225
VN30F2509 1,715.0 40. 0 1,723 4, 637 1,725.1 -10.1  18/09/2025 43
VN30F2512 1,711.0 37.7 216 578 1,728.8 -17.8  18/12/2025 134

www.phs.vn A LB RFT P ‘ 10



Phu I Tung

01708

06/08

12/08

14/08

15/08

20708

21/08

28/08

29/08

31708

SECURITIES
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W - miEg FOMC ¢ &
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A%k - &2 MSCI 4p 8 e ETF 33 5= &

i

EFR - e AR A Ndpdk (Core
PCE)

o B - PNIH e

AXa WL

AR 3 PRk 1120258 GDP S & P AR5 8. 3%-8.5% ¢ A% kISR F % 226/NQ-CP 5Lk » &+ E A —7;1',_ B ol
RESERDF M Ermi 2020 & 2 GDP & 8.3%-8.5%2 P % o 3%k p 2025% 87 Hp B4 ._‘ » Bt 2025 &
2 2 b pap# ey 25/NQ-CP 5k (%43 % «GDP= & p £48%) -

FEDR-BIFr R APDIFT L5208 %~ FIIRFFTEIT ENR2Z 5B I HAR MR ARL 2 lgr > £2
T231p 52k > FDIZEM T &40 5240. 9% % ~ > 3 # R HHE27.3% - FDIRFF £ 91360 % ’u(i“a’f‘i&él%) v A2
TENKZBEG oA iR b A HFT AR 2 F_TJ” T4 2841 F &~ o BEERE FDI I F £ 28 3%

$#% = 33 CPIdpdict 7#3.26% - ot X E kb #Tw ¥ ¢ 3 50k (GSO) ehboiTdR & Agom » 202587 f § F 4+ W
dpdie (CPI) #67 ~ 2 #127 2 3 B A o b k0. 1%~ 2.13%% 3. 19% = H1F ~ & &2 &L SPRGEE 4§ 1+ 3 > 17” CPI
dpdic b k2o A B 4w L 0 20254 w0 = B ¥ CPI dp e 357k iy 5 3. 26% » w3 Ml i3t b 2 end, 2707k v o BT 3 0 10 Rt RO
8]

R FRL:

& l‘—EDXSXE'f'Jﬁ—iﬁPﬁﬁHﬁ-EM- ! #5Dat Xanh 5 ¥ AJRFFM > 27 (
i ERDSE THRI WL 27vA%E > p2022 #H = F k2 ﬁmsi B E
£ 2% 2 67T%h2 45,880 Raxn %5, 750 RAXE B B FEJIHEL TR
3.7 12,080 mAxp uia\&/i:)*ﬁ (4 120 RAXH )T 63/0

BSR ‘é‘: izﬁﬂ} |2 & B NERTS] 2025 £ % iBmh Son'f i B im o @ (BSR) §iciEip® £ R £ HI%3iT

S)E HMF2 dp kit 0 ¥ T ERR
B e iaﬂm}ﬁm‘nﬁﬁim 1;4\ S
2,180%A%F o + & EDXSik {l# & I 8

DX
¥

36.8 vaxg o L AR S22 ] Y f"ﬁ ) ”*F—"Hl- ‘kﬂfl’&?ﬂ w40% 2 4 460 .ai;'i » A FPPT AR E B S é\q”L'rfr"i{j;

P < ,& 5 ?M i 40 8% 1 8, 460 ,aa;'i AN i BSRY fi 37 4 £ 95k 1768, 70 A8 ~ 1R 35%
321.2 v 3 *’ﬁ AR P P v S E R 49/03" EAIB & R0 16% -

VGG ¥=- %% %‘%%i& #‘Eu FRE-FEFEHF 2025 43:” Z Vinaconex(VCG) § Jci® §f = £ 56.8%% 4.412-¢ 4%
Ao X JIFw A o LI F 2 W ETEhE 5,610 mARF o A3 fRis AL 3,570 ,@_%Eﬁ o ERHMEL2 6B 2 RS
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&

Phu Hung
C

SECURITIES

BERB EERR PR —;;i%;%/ = 5% LENE RERE P ERX —;;i%;/
EVF 14, 450 14, 400 -0. 3% B SHB 18, 750 11,900 -36. 5% § o0
VCG 25,900 23,518 -9. 2% B TCB 38, 200 30, 700 -19. 6% § o0
DGC 106, 300 102, 300 -3. 8% B TPB 18,200 18,700 2. T g
MWG 72,400 65, 700 -9. 3% Ul VIB 19, 500 20,100 3. 1% K E
HHV 13, 200 12,900 -2. 3% A VPB 27,100 24,600 -9. 2% R
TCM 32, 750 43, 818 33. 8% B~ CTG 47,500 42,500 -10. 5% ¢ 0
AST 68, 000 64, 300 -5. 4% e HDB 28, 250 28,000 -0. 9% ke
DGW 46, 700 48,000 2. 8% ¥ VCB 62,300 69, 900 12. 2% e B
DBD 55, 200 66, 000 19. 6% e B BID 39,500 41, 300 4. 6% & i
HAH 76, 000 61,200 -19. 5% g LPB 36, 100 28,700 -20. 5% §oo
PNJ 86, 300 96, 800 12. 2% Sv G MSH 38, 350 58,500 52. 5% o
HPG 27,100 27,000 -0. 4% Al IDC 45, 400 72,000 58. 6% [
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