Phu I Iung

SECURITIE

VN4 #& 1666. 48 (0. 35%) BEEIEE 2

970 7§ % 27172.4 - A% (0.38%) = VN4 #icfc £.1,666.58 » % +5.8 B (+40.35%) : VN30#§E&7T,}i? 9.6 B (40.52%) ; HNX4; #cp] ™ g -
0.9 8 (-0.33%) - HéE&F2EvirE e FMAg TR AR 5 BRI E » @ Vingroup%# 5 £ 44 >

HNX-Index 275.15 (-0.33%) = 57 hit g o

80 7 g% 1796.7 + A& (-25.05%) w 427 9 CTG (40.6%) ~ VPB (42.3%) ~HDB (42.5%) ~ # # & 3% VHM (42.9%) ~VIC (45.4%) ~VPI (+2.4%)

1% 52 pRaE9% GEX (+4.5%) ~ GEE (46.9%) ~ 2 % 5% HCM (4+0.8%) ~VCI (+1.2%) ~CTS (43.4%) 5 £ p

UPCOM-Index 109.29 (-1.21%) 442 &g o & 4% VHC (-3.5%) ~ IDI (-2.4%) ~KDC (-2.3%) ~ 2% % %3 REE (-2-0%) ~POW (-

32 A% 456.6 - thAxE (-30.37%) 1.3%) ~ Fm% SMC (-6.8%) ~PTB (-3.1%) ~TLH (-2.5%) ~ 2= @ 2=+ % NHA (-3.8%) ~CTI (-2.7%) -
FON (<2.7%) ~ v 2% AAA (-2.2%) ~CSV (~1.7%) ~DGC (-1.5%) #r& & ™ # o B feenfF L% @ 42 hdc

VN3OF 1M 1855.20 (0.83%) - &2 & | VIC VHM-VPB-GEE - 4 7 4z #c2 % & | HVN -FPT - VCB - BSR - # F (4% 48 » % § &2 £ 9 6

270,241 & 4 Ol: 37.724 £ T-000fA%F » 2 &4 &SI~ DIG ~ VNM2 DXG - VPB ~ GEX2 TALRI & * . » -

% $#Am (YID)
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SECURITIES C

R ACE P AC)) ] * 2 EHF (B
BT RTH- @ BH-BEP RTB- ¥

EE R

VN-Index 1,666.5= 0. 3% 2.0% -0. 9% 27,172. 4= 0. 4% =24. 2% =-39. % 969.6 % =3. 0% -20. 2% -36. 5%
HNX-Index 275. 2+ -0. 3% 0. 3% =1.7% 1,796. 7+ -25. 1% -28. 3% -44. 2% 79.6 % -28. 3% -29. 1% -45. 5%
UPCOM-Index 109.3 % -1. 2% -0. 8% -1.5% 456. 6% -30. 4% -36. 6% -62. 1% 31.5+% -40. 2% -31. 6% -68. 1%
VN30 1,862.2= 0.5% 2. 3% -0. 2% 13, 256. 2 & 6. 3% -32.1% -43. 6% 364.4 & 5. 9% -29. 5% -46. 4%
VNMID 2,488.0% -0. 3% 0. 7% =3. 4% 11,378.6 % -1. 4% -13. 5% -35. 2% 419.2+ -1. 8% -15. 6% -29. 8%
VNSML 1,601.3+ -0. 9% 0. 7% -0. 9% 1,647.3+% -23. 6% -25. 1% -42.5% 105.9+ -26. 8% -25. 9% -41. 0%
£ %% (VNindex)

i 660.1= 0.1% 0.2% -3. 8% 7,401.7 2 10. 0% -9. 5% -25. 5% 285.2 & 16. 2% -12.1% -23. 0%
7B A H87. 2 & 2. 8% 2. 6% 6. 6% 5, 382.5+F -9. 3% 2. 9% 1. 9% 198.6 % -13. 0% 1. 2% -2. 9%
& fIRAE 367.4F -0. 1% -1.2% -1.7% 3,285.0+% -13. 4% -20. 1% -42. 0% 108.5+ -9. 6% -19. 8% -40. 4%
1¥ 259.5 4 2.0% -2. 2% 0. 6% 2,125.3 & 111. 3% 47. 9% 42. 7% 50.3 & 73. 8% 34. 0% 41. 3%
VR 566.4 % -0.1% -2. 3% 5. 4% 1,617.3+% -4. 4% -9. 8% -45. 6% 65.7% -7. 6% -13. 3% -44. 6%
FEREEAMHE 201.9+ -0. 7% -0. 2% -6. 7% 2,068.8° % -24. 7% -0.1% 9. 0% 88.8 % -24. 8% -3. 7% 3. 3%
s & 550.8 % -0.5% -0. 9% 1. 6% 1,609.3 2 3. 6% 4. 7% -23. 4% 49.6= 0. 9% 20. 9% -T.1%
3 1,406.9+ -1. 0% -1. 0% 4. 0% 613.8 2 7.3% -9. 5% -38. 0% 8.6 % -0. 6% -12.7% -40. 3%
P 508.4+ -1. 9% =5.1% -2. 3% 1,141. 8 & 23. 3% -13. 7% -16. 2% 13.0 & 17. 6% -16. 5% -20. 2%
[ S P 17117+ -0. 9% -0. 3% -2.2% 349.9+% -6. 3% 1.5% -37. 0% 9.9+ -47. 8% -16. 7% -38. 0%
2 ¥ 664.2 % -0. 5% -0. 7% -2. 7% 274. 4% -5. 0% -20. 8% -37. 0% 12.6 % -11. 4% -18. 3% -37. 8%
R 5.2+ -1. 4% 2. 9% -0. 4% 292.5+% -33. 3% -26. 4% -43. 0% 1.2+ -31. 7% -26. 2% -43. 0%
5 431.5+ -0. 3% 0. 0% 3. 8% 215.0 & 146. % 315. 7% 289. 3% 10.2 & 148. 2% 272. 0% 191. 3%
5t 92.9+% -0. 6% -1.2% -5. 3% 24.0+ -53. 3% -28. 9% -54. 4% 0.8+ -58. 1% -32. 4% -47. 4%

FA k& Fiinpro ~ PHSY< #
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SECURITIES C

ﬁﬁ-ﬁ'i‘ﬁzi-ﬁiﬁgﬁ ﬁif'ﬁr%fﬁﬁ./#ﬁﬁtiﬁ-ﬁ%
& B (%) & B (%)
f R/BERE
YTD 1M % YTD % YoY

VN-Index A 1,666.5 = 31. 6% 16. 0x 2. 0x Brent & i v -1.60% 1. 3% ~7. 5% -4. 1%
SET-Index 5}\ ® 1,288 = -8. 0% 14. 8x 1. 2x WTT i A -1.89% -10. 1% -5. 4%
JCI-Index 2 8,123 = 14. 7% 19. Tx 2.2x T RF < 13. 1% 7. 0% -11.7% 10. 5%
FTSE Bursa Malaysia 5 k& & 11,988 + -0. 04% -4. T 15. 9x 1. 4x FEEME (X = 0. 0% -6. 7% -13. 7% -18. 7%
PSEi Index EER 5,998 ¥ -0. 49% -8. 1% 10. 3x 1. 3x HRC (%) e -0. 7% -1.71% -2.4% 2. 2%
Shanghai Composite R 3,863 — 15. 2% 18. 7x 1.5x PVC (%) s 1.1% -1. 5% -5. 2% -9. 0%
Hang Seng 5k 26, 623 1. 89% 32. 7% 12. 6x 1. 4x Urea’ #L (%) e -17.5% -17.5% 13. 1% 17. 3%
Nikkei 225 p A 45,044 ¥ -0.7% 12. 9% 21. 1x 2. 4x % RER e -0. 5% -0. 4% -12. 4% -13. 1%
SEP 500 iR 6,644 = 13. 0% 27. 6x 5. 4x 1 = 0. 0% -1, 9% -6. 5% -13. 0%
Dow Jones iR 46, 247 = 8. T 24. 4x 5. Tx MEXE = -2. 4% -17.1% -29. 9%
FTSE 100 #R 9,349 = 14. 4% 14. 1x 2. 2x World Container 4j#c v 1. 9% -16. 9% -93. Th —02. 3%
Euro Stoxx 50 o 5,507 = 12. 5% 16. 9x 2. 3x Baltic Dirty tanker 4p#ic & 1. 8% 9. 9% 23. 8% 33. 2%
DXY 98 ¥ =0.17% -9.7% + 4 - 1.52% 10. 7% 45. 4% 43. 6%
USDVND 26,419 = 3. % v 42 o 1. 96% 18. 3% 62. 6% 48. 8%
7L %k Bloomberg -~ PHSY< & Fa# ki Bloomberg ~ PHSfc #
# 72 - S&P 500 ~ Dow Jones ~ FTSE 100% Euro Stoxx 504p#cehi — B 2 5 p ejed i k) P R Hen

www.phs.vn AXp RH LT P 3



&

Phu Hung

SECURITIES C

2 VNG, i 2Pl R T VNG Rt O

9.8 +0.10 (WD | -0.23 (GVR)
+0.15 (A | -0.31 Qe

+0.31 (VRe) | -0.38 (Vi)

Lo g, +0.37 (c16) [ -0.39 (vnp)

: +0.50 (GEX) | -0.40 (BID)

el +0.60 (o) [ -0.42 (suB)

0.4 -0.4 -0.4 -0.5 -0.6 —(.8

1o +0.65 (GeE) [l 043 (BsR)

&%{?’V @oﬁ Ko s & %\\%" @%@‘%‘ P +1.28 (vep) [l .77 o)
: AR AN

¥ ¥ DT A r2.74 v [N o7 oo

% %
% +.81 oo | N o o

# FINLA, Rk i 2 SN, ek B 0%

A BT P

AFEET/RRRE (L RRE) - Whik

21 (a6) [ 48 sy
t21 (oee) [ 58 o)
+23 e18) [ 60 (siB)
+36 (vo) [ 51 ooon)
+37 (o) [ 79 (1o
+40 (o) | 51 B
+7 (1c8) [ 55 (06
+53 (L) [ 115 v
+110 Gex) || R s o0
+114 vep) [ 7 ssD

HFRR A RS (LRARF) - NI %

+0.02 (cap) [l -0.07 ciop)
+0.03 (BkC) [l -0.07 (pvS)
+0.05 (D) [Jl] -0.09 (L40)
+0.06 (ups) [ -0.12 )
+0.06 (onm) [ 0.17 (o)
+0.06 (sce) [ 0. 18 )

+0.09 (pes) [ -0.19 awp

0.6
S TR SE N S S S S SN 2 +0.24 ovp) [ 0.3¢ (B
ST s e W @Vz‘?“ é%éé) 5 k@s\
B & &G +0.49 s [ .37 (o)
i 5
2 4 +0.76 (sis) [ R 0. :; «cro)

www.phs.vn

+0.2 (vie) || 0.7 BT
+0.2 (ve3) | 0.7 (o)
+0.3 (1) | -0.8 1)
+0.5 (vs) | 0.9 )
+0.6 (us») i 1.4 (e
+0.6 (sLs) i 1.6 (ves)

+0.8 v [ 4.0 cceo)
+1.0 o) [ 75 csis)
+1.3 3vs) [ 5.1 (PVS)
+2.9 ;Lo [ 5.1 (100
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SECURITIES C

HILRE (CRARE) - WNhEK

oo |

SHB SSI HPG DXG VPB
=%DoD -2. 3% -1. 2% 0. 2% -4. 0% 2. 3%

BXiE 1,344 1,294 1,112 1,074 1,018

wIAERE (LRddy) - N &

PVS \.
IDC \.

o

CEO SHS MBS IDC PVS
= %DoD -2.2% 2. 4% 0. 9% -2.T% -0. 6%
HXiE 490 422 99 56 55
www.phs.vn

A BT P

BT LG (L RAEF) - Wi HERR/fAEE (FRRE) Wi

- 2,000
- 1,000
EIB 0
- “1,000
. -2, 000
VPB STB EIB GEX MSB =3, 000
% 9%DoD 2. 3% 0. 2% 0. 2% 4.5% 0. 4%
LY@ 773 514 400 347 953 ~4,000

28/08 08/09 15/09 22/09 29/09

I raG (LRARF) - K& HERL/fAREE (HRARF) -INKR &

100

50
IDC I
o [

_50 L
DNP - -100 }

SHS DNP 140 1D CEO 200 }
“%DoD 2. 4% 8% -10.0% 2. 7T%  -2.%%
o 250 L
FRE| 188 22 22 6 4 28/08 08/09 15/09 22/09 29/09

BARAERFRHE | 5
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SECURITIES

VN et i

ARy B HLFTP I
A 5

= 01659.33 H1674.84 L1655.03 C1666.48 +5.78 (+0.35%) 1720.00
v3 1680 - 1700 | ' o
é' *r“" * “ m y ' o
q‘w || b o v K&dim TShooting star; 318 - i vg M % 55
| }l 1560.00 4 ii";’?v 21590 - 1615
i i '} | 1520.00
1490 - 1510 Ir"" T”l ©ieo00 v &’J ?\? B 1680 - 1700
ALl
— A o v MACDZ% RSI## 33
+ v?'ilh. . .
', - N I i‘vll et e v ;t%%lb . ﬁ-ﬁ—ig
l.,i } *FW‘ 1320.00
o™ PR ROER  RKMNRY PR RENRK > SRAFELONTF o FH IS L
1,6608: (£1580) BF - Fdficd o RaL], 68084 & » SR MR 2 A F o F 2o
_____________________________________________________________________________________________ FIn B R A S T 16408 0 B E VR B -
[ ) N e %30
= 0185048 H1870.38 L1843 53 C1862.23 +9.58 (+0.52%) 1920.00 VN30#2’FA 1}‘?
> I WI i
I |Hlll i , H 0 v K& 43 TSpinning top A1 & o & & vk e
1700 - 1720 "T?*TT ::z:z \/ )‘tal‘;"?‘: FE'F : 1770 - 1800
iT“.Tilm o v R4 R 1880 - 1900
!g 1600.00
1580 - 1600 .Ii\ o0 \/ MACD£ Rslﬁﬁi
1480 - 1500 - l’ll :Z::: \/ :}»&%ﬂ‘ . %:_TI_“:T.
FET. M
et e - VN30;JIFIQ§; 51,8608 T w i e BEARPE AR L AT AR LT BFY
FEenFLw c FHLEHRRERYF > mRES F 51,8808 0 @ iﬁ,ﬁa;l,gm‘ho
(T e e T e 58.26

24-Mar-25

BARIEFTIE | 6




Akg LW RFTPHF
Phu Hung

SECURITIES ﬁ& B;%
Current price 65.0 P/E (x) 14.7
Ticker REE P/B (x) 1.8
Action price 68 -4.4% |EPS 4417.4
Exchange HOSE SELL ROE 12.6%
omnventional Electrici Selling price 29/09 65.0 Stock Rating BBB
Sector ¢ tonal Blectricity Scale Market Cap Medium
= 066.10 H66.50 L65.00 C65.00 -1.30 (—1.96%) 72.50
v3
i" 70.00 o LA C ¥ 98 o
m.’hlh uhln!'tlil“m I! l"hl | mu)! ] R
UL A L T T C R B
i iy e
|‘ ”“I ” h'.ll oo o MACDw T 2252} >RSI T3 3050 » Baom #5ic © 33 o
] :
u‘” | |Il "l ‘1 ! w000 o FREABL 6D IR T aLiE- TR o
+ .
N h I . > EMGOLT AT
h : 550 > RF ARG RAALFRRFEFLE G D CLELS TR R B 0 R
52.50 ZRh) e
50.00
- -0.03
o B -0.11
M N TN ]
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Phu Hung BERE
Current price 60.3 P/E (x) 14.7
Ticker VNM P/B (x) 4.0
Action price 61.5 -2.0% |EPS 4100.7
Exch HOSE
xchange SELL ROE 26.6%
Sector Food Products Selling price 29/09 60.3 Stock Rating A
Scale Market Cap Medium
= 061.10 H61.20 L60.20 C60.30 —0.80 (~1.31%) 4500
v3
l 66.00
“ o e wiE I MA20Mm 2T o
|”|1 ' o . Pk g
} } l “| 6180 X 1?»1% hES =B o
| I|WW¢um U o MACD® © 22308550 2 T F 5 fe i © K 53
(m iy’ Hml | Co0:30 BT SIELAL R R o RST T T MKAT50 0 BT B © 55 o
1)
|l” l.lhw' 58.00 o FEREAB 60 EARF i TR
Ml ' M e A X L
‘ |hl I |I+hll“ l"m'mﬁ‘ l“z‘f'*hh 56.00 D CESGIAT R R R
I_ ”& , 54.00 > RFANP R GRAALFFEREFE D (F LG TR BB iR
I 52.00 e ) °
50.00
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SECURITIES C

PPAFELLLE

T

29/09/2025 65. 0 68. 0 -4. 4% 76. 0 11. 8% 64 -9. 9% bk e E 33

DO
-
=
=
TL

29/09/2025 60. 3 61.5 -2. 0% 68. 0 10. 6% 98.9 -4. 9% bR E e R 33

1 HPG o 12/09/2025 - 28. 60 29.2 -1. 9% 33.0 13. 2% 27.0 =7. 4%

2 KSB o 15/09/2025 - 20. 35 20.8 -2.2% 24.0 15. 4% 19.0 -8. T
3 CID o 19/09/2025 - 80. 60 81.8 -1. 5% 92.0 12. 5% 76. 0 =7. 1%
4 HDC o 25/09/2025 - 36. 80 36.9 -0. 1% 42.0 14. 0% 34.0 =7. T
5 YEG o 26/09/2025 - 14.75 14.7 0. 7% 16.5 12. 6% 13.6 =7. 2%
6 PVT o 29/09/2025 - 18. 50 18.5 21.0 13. 5% 17.5 -9. 4%

www.phs.vn AXp RH LT P 9
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SECURITIES C

60, 000 37, 724 6.000 Z ggg
50, 000 v .00
2,000 |
40, 000 Lo
0 1,000
30, 000 2000 ¥ :
~1,000 |
~4,000 | ’
20, 000 6 000 el
10, 000 | s |
-8,000 | ~4,000 T
0 ~10,000 -5,000 ¢
28/08 08/09 15/09 22/09 29/09 28/08 08/09 15/09 22/09 29/09 27/08 05/09 12/09 19709 20/09

_ 35 _

6 1, 860

4 1 1,855 30 t

2 '\ 1,850 95 |

g 1, 845 20 |

7,03 1,840 15 1

-4} 4.2
6 | 1,835 10 f

gt 1,830 5t
-10 t 1, 825 0
-12 + 1, 820 5 r
14 ¢ 1,815 -10 b

98/08 08/09 15/09 22/09 29/09 411163000 41T1FB000  4111FA000  VN30F2512 928/08 08/09 15/09 99/09 29/09

www.phs.vn Ay LABLFTRE | 10



Phu Hung BEP &
018552 'H1855.2 L1886.2 C18552 -2.4 (-0.13%) Khéi lrong4.401K 1870.0
R, |
M“ : | ' . = VN3OFIM#p f < 1, 8558 » + #&15 B (+0.83%) o = % v ficvk fcdh - & £ (Basis)
"T, 1 Ly l W*J- ! W DT hFE S H 143 (9250@ARE ) o FEI IR Y 0 B hF rEE o
1850 - 1852 i I T i 1850.0
il 'ii ";lm#* i !T! |él = EI5ARY W R T EII850 - 1854 HHE o MACDT it T E AR LR
i H woo || RS WA T i A A
M} g woo | | % BITRIE D SET G Hw L RAI8500 2t o & AW REISEAF LS o 5§ ]
" mwt‘ II | FH PR AL1846p o T kT L H R T o
1820 TN ) | 1820.0
i ,‘r .
- || |
i |
I “ 1800.0 , " .
Volume - Khéi luvong . &“fll/ﬂ- &
25K
o o Long > 1.852 1.862 1. 847 10 : 5
52.61
L A - N o/ e 000 Short < 1.846 1.834 1. 852 12 : 6
Long > 1. 864 1. 875 1. 858 11 : 6
P o8 ek (B) $ vk AT HE LT S F | 2 3P FITEEF (P &)
VN30 Index 1, 862.2 9.6
411163000 1,829.2 11.1 87 300 1, 869. 8 ~40.6  19/03/2026 171
A111FB000 1,851.0 10. 7 627 776 1, 864.5 ~13.5  20/11/2025 52
A1T1FA000 1, 855. 2 15. 2 270, 241 37, 724 1,863.0 -7.8  16/10/2025 17
VN30F2512 1,851.0 12.0 183 1,425 1,865.8 -14.8  18/12/2025 80

www.phs.vn ARG UFEFPH ‘ 11
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WP - w7 (BB) B g
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ﬁ 2
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Phu Hung

SECURITIES C

Ticker

Current
price

Fair price *

Upside/

Downside

Recommendation

Ticker

Current
price

Fair price *

Upside/

Downside

Recommendation

AST
CTI
DBD
DDV
DGC
DGW
DPR
DRI
EVF
FRT
GMD
HAH
HDG
HHV
HPG
IMP

73,900
25,150
53,800
31,831
94,000
41,000
38,200
11,641
13,150
128,900
69,800
54,500
32,950
16,750
28,600
52,700

67,900
27,200
68,000
35,500
102,300
48,000
41,500
18,000
14,400
135,800
72,700
67,600
33,800
12,600
30,900
55,000

-8.1%
8.2%
26.4%
11.5%
8.8%
17.1%
8.6%
54.6%
9.5%
5.4%
4.2%
24.0%
2.6%
-24.8%
8.0%
4.4%

Underweight

Hold
Buy
Overweight
Hold
Overweight
Hold
Buy
Hold
Hold
Hold
Buy
Sell
Sell
Hold
Hold

MBB
MSH
MWG
NLG
PHR
PNJ
PVT
SAB
TCB
TCM
TRC
VCG
VHC

VSC

26,150
35,100
77,000
41,800
55,400
83,500
18,500
45,500
38,750
30,000
69,000
28,000
55,500
60,300
30,350

22,700
47,100
92,500
43,600
72,800
95,400
18,900
59,900
36,650
38,400
94,500
26,200
60,000
69,500
17,900

-13.2%
34.2%
20.1%

4.3%
31.4%
14.3%

2.2%
31.6%

-5.4%
28.0%
37.8%

6.7%
12.7%
18.4%

-39.4%

Sell
Buy
Buy
Hold
Buy
Overweight
Hold
Buy
Underweight
Buy
Hold
Overweight
Overweight
Sell
Hold

* Reasonable price hasn't been adjusted with operated rights after reporting date
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¥ H ¢ 21st Floor, Phu My Hung Tower, 8 Hoang Van Thai Street, Tan My Ward, HCMC

T
LIRE M :
B3 8
B A

st : Room 1003A, 10th Floor, No. 81-83-83B-85 Ham Nghi
Street, Sai Gon Ward, HCMC

(84-28) 5 413 5479
(84-28) 1900 25 23 58
84 28 5413 5473

T HLELA: (84-28) 3 535 6060
W7 54 (84-28) 3 535 2912

Thanh Xuan#4 =

# 4t 5th Floor, UDIC Complex Building, NO4
Hoang Dao Thuy, Thanh Xuan Ward, Ha Noi
T35 (84-24) 6 250 9999

B E g (84-24) 6 250 6666

R AR Tan Binh4 =

# g ¢ 4th Floor, D&D Tower, 458 Nguyen Thi Minh Khai, Ban Co st @ Park Legend Building, 251 Hoang Van Thu
Ward, HCMC Street, Tan Son Hoa Ward, HCMC

® 55 (84-28) 382 08068 ® 55 (84-28) 3813 2401

BE 5% (84-28) 3820 8206 B E 5iag: (84-28) 3813 2415

AbB A

# g © 2nd Floor, Eliteco Building No.18 Tran Hung Dao, Hoang
Van Thu Ward, Hong Bang Ward, Hai Phong

T 5 (84-225) 384 1810

B E 5rg: (84-225) 384 1801



