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2 % w3 (%) . * 2 2HF (%)
1T 4 f}:
RIIo- i KT B RH-B2EP RTH-

EPE R

VN-Index 1,782.8= 0. 6% 6. 5% 6. 9% 25,438.2° % -3. 6% 30. 1% 46. 3% 863.2°+% -6. 5% 40. 9% 49. 5%
HNX-Index 252.6% -1.1% -0. 2% -3. 3% 1,176.5+ -19. 5% 27. 4% 29. 9% 60.5 % -10. 2% 27.Th 38. 1%
UPCOM-Index 119.9+% -0. 04% 1. 0% 0. 8% 943.9+% -53. 5% 16. 0% 85. 3% 58.5 % -32. 3% 55. 9% 108. 1%
VN30 2,023.1= 0. 5% 6. 6% 5. 6% 15,588. 4 & 5. 6% 59. 8% 53. 9% 413.5 & 13. 0% 50. 3% 66. 3%
VNMID 2,202.1= 0. 3% 2. 6% -0. 9% 6,989.1+ -23.T% -6. 5% 25. 7% 264.5 % -28. 4% 14. 4% 22.1%
VNSML 1,489. 7+ -0.21% =0. 1% -1. 8% 1,321.6+ =T. 5% 20. 8% 30. 6% 87.56 % -1.2% 27. 5% 19. 3%
£ g% (VNindex)

27 632.4= 0. 95% 3.7TT% 2. 2% 7,541, 8 & 7. 9% 21. 0% 26. 9% 307. 3 & 5. 0% 16. 5% 25. 7%
7 # A 838. 4 1. 4% 17. 4% 24. 9% 9, 680. 0 22. 9% 21. 4% 22.0% 134, 7 & 8. 6% 0. 6% 4. 5%
& fB IR 315. 4= 0. 5% 1. 0% -3. 3% 3,643. 4 & 2. 9% 3.Th 12. 7% 132.2°+% -3.1% -0. 7% 6. 5%
1% 278.5 & 1.72% 7. 4% T.8% 1,217. 4+ -42. 2% -5. 7% -18. 2% 25.6 % -46. 9% -13. 1% -28. 1%
Fa 47 oL 525.5% =0. 7% 0. 4% -2.0% 1,102.5 & 10. 5% -2. 0% 11. 2% 46. 5 & 10. 1% -4. 5% 3. 3%
FEREEAMHF 185.0 % -1.2% -1. 9% -2. 5% 802.1+ =27. 0% =17. 0% 40.7% -26. 0% 2.2% -8. 6%
a5 556. 2+ -0. 4% -0. 2% -0. 1% 1,707.5+ -1. 6% -39. 8% -11. 8% 46.5% -9. 1% -33. 2% -8. 9%
28 1,582.9= 0. 4% 5. 9% 8. 5% 70.1+% -50. 0% -26. % -15. 9% 9.2+% -48. 1% -25. 8% -21.5%
F 501.3+ -0. 4% -2. 3% -5. 1% 411.3+ -47. 8% -31. 6% -36. 5% 6.1+ -40. 9% -35. 3% -36. 9%
(- e 153.0+ -1.29% =3. 0% -8. 8% 799.5+ -32. 5% -28. 3% 23. 5% 17.3+% -26. 2% -18. 6% -3. 3%
S ¥ 673.4= 0.4% 2. 6% 2. 9% 263.1+% -28. 5% -21. 2% -14. 1% 9.9+ -48. % -45. 2% -37. 6%
R BT -0.50% 4. 2% 4. 7% 344. 0% -35. 0% -29. 3% -25. 9% 15.0+¥ -32. 5% -33. 6% -25. 4%
5 428.9% -0. 7% 0. 9% 2. % 113. 8 & 42. 7% 40. 2% 25. 1% 4.2 & 16. 7% 20. % -15. 7%
' 91.9+ 0. 0% 4. 4% 3. 8% 93.3 & 107. 6% 49. 5% 113. 4% 3.8 213. 6% 79. 0% 171. 6%

FAL Kk Fiinpro ~ PHSY< #
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SECURITIES C WL

a2tk 2P &R/
& B (%
f R/BEpEK
M % YTD % YoY

VN-Index Ax 1,782.8 = 0. 60% 40. T 17. 2x 2. 1x Brent J i = 0.21% -1. 4% -16. 3% -15. 0%
SET-Index ;]% B 1,27 = 0. 33% -8. 9% 13. 6x 1. 2x WTT fid = 0.27% -0. 5% -18. 4% -16. 5%
JCI-Index R 8,538 ¥ -0. 55% 20. 6% 21. 6x 2. 2x T RF EaN 11. 7% =2.Th 21. 9% 12. 2%
FTSE Bursa Malaysia L S 12,306 = 0. 04% =2. 2% 16. 3x 1. 4x TEEHE (O = 0. 0% -9. 4% -10. 6% -13. 3%
PSEi Index EER 6,042 = 0.00% -7.5% 10. 1x 1.2x HRC (%) i -0. 1% -0. 6% -5. 7% -5. 8%
Shanghai Composite R 3,941 = 0.53% 17. 6% 18. 6x 1. 5x PVC (%) - -1. 6% -3.4% -13. 6% -13. 5%
Hang Seng 5k 25,819 = 0.17% 28. 7% 12. 9x 1.4x Urea® L (%) e -0. 1% -4. 3% 6. 6% T.5%
Nikkei 225 p A~ 50,344 ¥ -0. 14% 26. 2% 22.2x 2.5x X RHIY S 2. 0% 4. 2% -8. 9% -5. 4%
S&P 500 iR 6,910 = 0.5% 17. 5% 217. 6x 5.5x # = 0. 85% 4. 4% -6. 2% —6. 7%
Dow Jones iR 48, 442 = 0. 2% 13. 9% 25. 1x 5. 8x liz L 1. 8% 3. 0% -20. 8% -21. 9%
FTSE 100 R 9,885 ¥ 0. 04% 20. 9% 14. 9x 2. 3x World Container #;# - 11. 5% 17. 8% -42. 6% ~42. 6%
Euro StOXX 50 @(}H-' 5, 753 = 0 ()T“n 17 5% 17 4X 2 5X Baltlc Dlrty tanker 3‘}:']& v _5. U% _8. 2% 44 9% 44 9%
DXY 97.9 ¥ =0. 44% -9. 8% ¥ 4 = 0. 99% 8. 5% 1. 0% 1. 5%
USDVND 26,311 ¥ -0. 076% 3. 2% v 42 o 4.29% 40. 2% 149. 1% 142. 7%
T %k Bloomberg -~ PHSYz & F AL kiR Bloomberg -~ PHSY< &
# 7z - S&P 500 ~ Dow Jones ~ FTSE 100% Euro Stoxx 504p #ceha — B % % p e (¥) ¢ BB Henip

www.phs.vn ARy W LT P 3



&

Phu Hung

SECURITIES C

T VN Bk ik el R
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5 . Mg i3
5

F FVNG Bt 8

+0.39 (mB) [ -0.17 (Vi)
+0.43 (GAS) [ -0.18 (B0
+0.52 (c16) | 0.20 (saB)
+0.61 (suB) i -0.22 vy
+0.62 81D) [l -0.30 (6o
+0.66 (LPB) [ -0.34 o)
+0.81 (Gee) [ -0.37 cve)

[G%]

+1.05 (ve) [ 0.40 cvp)
+1.13 (st) [ -0.51

+7.18 (vino) | N 0. 9 (VO

B PHNX, Bk i R &

+0.03 (STD | -0.02 (LKC)
+0.03 (L18) | -0.02 (vC3)

TTLLES L F

ATRE/RRRE (CRRE) - Wk

+19 o) [l 19 o
+64 (vin) [ 20 coon
+64 e [ 26 oo
+68 (vep) [N 27 0w
+107 (el [ 0 oo
12z ) [ 52 oo
+133 o) [ s o
+140 (ssD [ 2 oro
+145 o) || R s oo

+222 s18) [N o oo

E B i A wE (L RARE) - INKi

+0.2 (US| 0.1 qics)
+0.3 (V) | 0.1 (NRO)

03 01 01 00
- +0.04 (100) | -0.03 (uvB) +0.3 (PRE) | 0.2 (DHD)
0.1 0.1 -0.1 0.2 0.2 +0.05 (610 | -0.04 (VTP +0.3 (VC3) | 0.2 (SD5)
+0.06 (BAB) | -0.04 (DNP) +0.4 (ID) | 0.3 (VTIP)
+0.07 (cE) | -0.11 (we) +0.6 (VS) | -0.9 (e
+0.08 (viE) || 0. 12 o10) 0.7 evD | -1.2 ies)
@@’ @s\"x %@X & ¢ &«_@ «ngx"x P . +0.10 (p6$) [ -0.18 (PvD) +0.7 (100 [ 8.2 (sus)
g Rl B ﬁ:’i’& +0.12 oS> | -0.18 (pvs) +1.1 avs) [ -10.2 coo)
i A +0.16 (siS) | 3. 17 (ks +0.0 ovs) | N 0 o
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HILEE (L RRE) - Whik

EERR /A REE (S RRE) Wk

4,000 [
oy v |
3,000 |
2,000 |
o N i
1,000 |
SIB  VIC VM STB DB viC VK PG NS VB 2,000 |
o 3.7%  -0.1%  6.9%  4.8%  1.3% Wod  -0.1% L0 0.7%  0.1%  0.8%
SERE] 1,893 | 1,480 | 1,193 | L1152 | 6% TERE] 6% 524 319 234 215 T 03/12 10/12 17/12 24/12

#I1ARE (LR - NKh& #1 LRE (L RRTE) - NG & AFEE/f AL (~ A -INKh &
60 [
IDC . NVB -
40
co [ wr [ &
40
ss [N o 0
SHS CEO PVS MBS IDC TIG HUT SHS (69 NVB 80
woD  1.4%  0.9%  -1.8%  1.1%  0.5% WoD  -1. 2% 0. 0% 1. d% 0. 0% 0. 7% .
serE 27 245 209 8 29 e 23 21 17 5 5 26/11 03/12 10/12 17/12 24/12
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t 3
VN4, Bt A
= 01762.71 H1784.98 L1753.65 C1782.82 +10.67 (+0.60%) 1840.00

» P VE ®AGE L35 (Doji) » A2 B4 NBaT 20 p A2 E
.'I u *MWI* - v ML 31700 - 1750
e T | N TR B T T T I B v OM4ER 4 11800 2
i l*ﬁ lli IIT | + J(l .li iI 1680.00 ~
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I
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”“i 1480 1500 1480.00 AL o %")’é éﬁﬂ;i%‘b*ﬁ‘;ﬁ-k\ﬂ,}t , VN;}.FIQ;:—P—: E‘;ﬁiéﬁ‘%‘f‘f 1y 3@-"‘ 'H)/?'Jgé"ﬂ i;“;g':’? % "}é\ 3 lE, . 3&‘

) - WA e 1750 8 T o FR AT F R RERLRE > kG Z e L PR 1800
- B B4R

e Ny~ i W Z_::
e — VN304 47
= 0202631 H2026.31 L1994 66 C2023.13 +10.26 (+0.51%) . 2080.00
v 3
i | VK #AE: L3a (Doji) » ¥ 2EF Nbat 20 p AL
5070 f! ‘ M*!: VORI 11970 - 2000 =
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Phu Hung HEVRE

SECURITIES

) Current price 61.5 P/E (x) 14.8
Tick
reer VNM Action price 25/12 61.5 P/B (x) 3.77
Exchange HOSE BUY _ EPS 4159.7
Target price 68 10.6% |ROE 26.4%
Sector Food Products Cutloss 58 -5.7%  |Stock Rating A
Scale Market Cap Large
= (362.80 H52.90 L61.50 C61.50 -1.10 (-1.76%)
v 66.00
“1' o VR w R A (MADOE A T )
' v MACDZ RSIw §% » 2 v % J 53T R 3R > A7 (%0 83 & AFow
% v 60-61%F 2 EMZIRTLHF
o004
TEHP 3% v PIMASO £ H-w = o
58.00 ?*?Bﬁfﬁ’f’é‘ﬁ)‘E\“f'lq'ﬁ"%ifii‘?'ﬁéfﬂﬁ%°
56.00
54.00
52.00
50.00
-0.24
e 80.00
TN T\, T N 2

www.phs.vn AR RARLFTPF | 7
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PPAFRELLE

25/12/2025

61.50

61.5

58

-5. Th

1 PHR
2 NTP
3 DBC
4 PNJ
5 POW
6 TV2
7T KLB

www.phs.vn

¥
g
g
ﬁ IS
B~
B~
ﬁ IS

28/11/2025
03/12/2025
04/12/2025
18/12/2025
19/12/2025
22/12/2025
23/12/2025

10/12/2025
11/12/2025
24/12/2025

56. 6
64. 2
27. 60
92.4
12. 30
36. 3
17.20

-0. 5%
-0. 6%
2. 9%
3. Th
3. Th
-1. 4%
-3. 5%

64. 0
71.0
30.5
100.0
14.0
40.0
20.0

54.0 -4. 6%
61.5 -4. 2%
26.5 -4. 0%
87.0 -5. 8%
11.4 =1. 3%
34.0 -6. 3%
15.8 -8. 1%

Bl wa s 261.5
#-Bdp W 2265

ARg BIRFTPHF
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SECURITIES

02018.5 H2022.8 L2011.1 C2022.0 +3.6 (+0.18%) Khéi IucrngS’EL.BEZK ‘
m; Sidevay “‘H’TTT * VN3OFTM:iT * #p b jc 20228 (Bcik0.4%) > = 2 v fcfew p 34 ¥ 3 11 5720p T35
et | ke P 20008 TR F TR RS 0 RE F AT CERAERES F o
1996 - 2000 ! 2000.0
i 1980 - 1986 . ¢ jg'JE%g]ﬁ?;‘ ’ MACDE/E’.”}; i /E_ﬁ?"@ ’ f.E_RSI#i“:ﬁg"_F ko B H-IF ‘“%7}%@?—? f%'*;é'jgﬁ:r_‘;] o ;E
ﬁﬂ%ﬁﬂwji | s PRI T A 2010 - 20208 R o Mk (vL EEE B RAAL B o L PAE
l hh# 1950 ! 600 LEF R 5ET 56 b 8202585 1958 5 2 B AT A v T3 201080 T R
La l ' ﬂ @ﬁ;ﬁ,;@—ﬁgmw%%?{@ﬁga
. h lf'Ti i**fﬁ 19100 * VNTOOFTMz 1918, 18 > e f% 1+ k0. 4% » fe R f 9 547 4. T8 > + 2 & %558 2 34
l o h iw I 19200 v oo e i 4 1900 - 19058 % B 0 B4 %R 5 19308 o
1 *LL | ' Ti 1900.0
T 1
55.352K p F\ 2% ﬁ;'%

EH/h %

~ 7% e & 7 B (B +2r ik *T 5 E 2% K i3 TP FlTEE (p &)
4111G6000 1,999.2 -0.8 41 201 2,032.9 -33.7 18/06/2026 176
4111G3000 2,003.0 1.1 69 494 2,027.8 -24.8 19/03/2026 85
4111G2000 2,015.3 1.6 249 503 2,026.0 -10.7 13/02/2026 ol
41T1G1000 2,022.0 7.0 281, 126 36, 524 2,024.3 -2.3 15/01/2026 22
4112G1000 1,918. 1 8.2 34 31 1,924.0 -9.9 15/01/2026 22

www.phs.vn BFEBRFT P 9
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(AT 4 E) HFEER/pRCE (£5) PEER/fRvE&(EY)
45, 000 36, 524 2,000 4,400 ¢
40, 000 ’ 1 000 3,400 | 2427
35, 000 2.400
0 b
30, 000 1,400 }
25, 000 -1, 000 -539
20, 000 10
, -2,000
-600
15, 000 3 000
10, 000 ’ ~1,600 T
5. 000 -4, 000 -2,600 |
0 -5, 000 -3,600 "
26/11 03/12 10/12 17/12 24/12 26/11 03/12 10/12 17/12 24/12 25/11 02/12 09/12 16/12 23/12
15 ¢ 2, 040 20
2
10 t 2,020
2, 000 5
5 | 1, 980 6.7
1, 960 T
0 ,
1, 940
5
5t 1, 920
ok 1, 900 0 v —
1, 880
_15 L 1,860 —5 -
26/11 03/12 10/12 17/12 24/12 411261000 411161000 411162000 411163000 26/11 03/12 10/12 17/12 24/12

www.phs.vn g RIRFP | 10
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SECURITIES

01/12

05/12

06/12

09/12

10712

11/12

12/12

17/12

18/12

19/12

23/12

31/12

A ER - PNl

4 - PISES# f5dcs A w2 8
AR - AFEF

a - 2F11 >E AR & ’w\&%
- g im (RBA) 2% 15

ek - gL 7 (BOC) 2w AIS

2R - FRmEE (FED) = A5

A3 - Vanecka# A% L ¥
(R - RRHE
Axs - ﬁF%“"ré*r‘%f‘ﬁFB

iR - /ﬂ%" ~ % 4n 8 (CPI)
R - ﬂ;l?&lf’—rf (BoE) = 4%

A% 3 - Vaneck#?FTSE#4p B ETF:& 5 = i»
B

AW - PR (Bol) 2l

)

i

(R - GPEHF4»FE (%

£8 - FOMCE % &

ARa L

FRCRIPEPLIPA R AR H 27 RAE 55!'&3"’*&‘511% FRTH esided ERL PN FR R DH R L EHRF

%%ﬂm&% SR RN PSSR L REFRE AP MR TO R Y B ARRERS T £ 58
PR YR T A RN BT i Ak

B AL RFFEBARS L BI1D/IBHL S &R H66. 1% £1 2025# 127 18p » 83 2 5 1 F F &kt i
EAE R 66.1% > 5E* 100% M nE B P RS KRS oﬁ&;‘”&]ﬂ“ﬁfq—';{fﬁ-_‘_#\_&%ﬁ M (7o mIme B R
FHELFREFE R RBEE 20268 B EARARIEFLARE R NRY KRS PR

Vinatex (VGT) 2025+ ¥ fc e iT1. 9% 4% 5 5 » BMAIAIFEL B @ H{iss PR E B (Vinatex) 2 4= su3 S dgr
2025 & & F ey 18.89-vAxm 4 ’afiiénfei | 1.355°v A% » £ )ﬁé—«rs P R FARARE R PR R PR EG R
FRMf X AEFE X LEY ;:s, >ENCEEORME L D% i 4600 F 0 ER AT Fo0 2026F £ BB DY I
s2vARE S BTG 1L2-1.07vAR 2 PAR e Vb 2P RRERA LT I EA 2 FE Y 3T S

HPG i:‘l'}-ﬁ}”f' VU2 4w AR WAL RV E AR ¢ (ADC) EFwF At A Hiod B | (HPG)
B FERRE AR T 2% o Ft o foB v TR ek 8 A S AL IR AN 0 F T R A B a4 o

KSV-2025# % ] *5’4' £ 12.399-¢ 4%

2. : Vimico (KSV) = #2025 % {1 2.399-4%F >
GERLIBR > 2P BRESES

m?’;‘?ﬁ"“ °

PV Power (POW) 2025 41 3% % 80% : PV Poweriﬁi'PZOZBJ‘*E fié?’ EAI42.5° 4% 7
% 1.505 4% » B E R 2 p ?ﬂffﬂ & o POWsL 3
2024 3 £ 17% - 2026 POW# !
45,7 ) °

FHERA R F £

(&3 480%) » #H ¢ = 2F &S
lAgiE 3.5vARy R BT 189:@,Kwh 0 100% = = & B33 T 8
¥z 4.9887¢ ’AL' Rt FAAL 1L 1240vAx g2 E (R EB AR kp CEILE

CTI3& 12026 E 151, 130AR S 2 F 4% - %ﬁ'*iémﬁ FeamEd
% F 0 AuiSE 151 1364 E o for L& ki BOTH % -
EHAAMETIEFRE AL R 20208 2

CTI 42026 & & F4c s 1,201.5%
AR5 R K fi‘% 2 @RI F T, 500 AR F AT ARAT L
Fii sl & L2T0RAE B AR -

AR
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Phu Hun

SECURITIES

www.phs.vn

o
O

WA AR R

AST
BCM
CTD
CTI
DBD
DGC
DGW
DPG
DPR
DRI
EVF
FRT
GMD

75,800
60, 400
78,300
22,700
48, 300
65, 000
40, 000
40, 800
37,000
12, 384
11, 450
146, 600
60, 000
61,000
28, 650
13,500
26, 550
50,100

65,400
74,500
87,050
27,200
68,000
99, 300
48, 500
53,100
46, 500
17,200
14, 400
135, 800
72,700
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