Vietnam Stock market Technical Analysis
Week: November 13th – November 17th

VN-Index’s trend
 Weekly chart
Current price:
868
Support level:
820-825
Resistant level:
870-875

points
points
points

VN-Index saw the 6th gaining week in a row. Middle and long-term recovering trend is still
there, as the index closed above most important MA lines like MA5, 13, and 26 and stayed
above gaining trend line (forming from bottoms in January and December 2016 until now).
Not just that, other technical indicators like RSI, MACD, or ADX showed signs supporting
current trend, as RSI increased to 84, MACD was above Signal line, confirming middle and
long-term buying signs, and +DI maintained the distance above –DI, showing that the
index might move up in near future.
So, we think that middle and long-term gaining trend is quite positive. Therefore, investors
might keep a high weight in the portfolio for long-term holdings.
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VN-Index saw a strong gain at the end of the week and stayed above MA5 and 20, ADX
was above 40 with +DI being above –DI, showing that the gaining trend is quite strong.
Moreover, other technical indicators also showed consistent signs on the positive
uptrend, but MACD was above Signal line and RSI increased to 76, showing that
recovering motivation is quite strong, and the index might gain to challenge resistant level
of 872 points (Fib 127.2).
So, the main trend is still there. Therefore, investors might consider raising a small weight
on leading codes with unique stories.
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Similar to VN-Indexm HNX-Index’s gaining trend in long-term is also maintained, as the
index still closed above long-term gaining trend line (forming from bottoms in December
2016 and April 2017).
Not just that, the index stayed above important MA lines like MA5, 13, and 26, and for
trend indicators, ADX was above 45 and +DI was above –DI, confirming gaining trend.
Therefore, we think that HNX-Index’s middle and long-term recovering trend is still there.
So, middle and long-term investors might maintain a high weight for long-term positions.
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HNX-Index was positive again in short-term, as the index moved to close above MA50
again. And RSI increased to 51, showing signs on stronger recovering trend.
However, short-term correcting pressure is still there, as the index still closed below MA20,
and MACD was still below Signal line, meaning that buying sign hasn’t been confirmed.
Therefore, resistant level of 106.5 points (MA20) might be an important one, in case the
index surpasses this level, short-term recovering trend might return.
Therefore, we think that HNX-Index’s trend in short-term is showing positive signs again.
So, investors might raise a small weight when the index surpasses important resistant
level of 106.2 points.
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