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VN-Index’s trend

» Weekly chart

Current price: 1,115 points
Support level: 1,080 — 1,100 points
Resistant level: 1,180 — 1,200 points
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VN Index dang dirng trué'c co hoi thoat khdi xu hwéng Sideway trung han, khi chi sé dang
thr thach ngwéng bién trén cta kénh Sideway, cung v&i chum MA 5, 13, 26 tuan c6 dau
hiéu xuat hién trang thai phan ky dwong tich cwc, cho thdy chi sé cé kha nang vuot qua
khu vwe van déng hién tai dé hwéng 1én viing van déng cao hon, twong dwong khuc vurc
tiém nang maéi tlr 1.100 — 1.200 diém.

Khong nhirng vay, duwéng +DI ndi rong khodng cach so véi —DI thé hién da tang diém
dang dworc cai thién tich cwc. Trong khi d6, dwong MACD hwéng Ié€n trén Signal duy tri
tin hiéu mua va dwdng RSI nam trén Midline cing cb co hoi di [én cta chi sé. Do dé, Néu
chi sé vuot qua dwoc nguéng 1.120 diém (dinh thang 1/2023) sé 1a tin hiéu xac nhan chi
s6 thiét 1ap mét khu vuc van ddong cao méi.

Nhin chung, VN Index dang c6 co hdi hinh thanh mét khu viee van déng cao hon trong
trung han. Vi vay, nha diu tw cé thé can nhdc mé rong vi thé danh muc nham dén dau co
héi thay déi viing van dong cla thj trwong.
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VN-Index’s trend

» Daily chart
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VN Index c6 d4u hiéu chirng lai da tdng ngan han, khi chi sé cat xuéng dwdi MAS, véi khbi
lwong giao dich tdng cao hon m&c binh quan 10 va 20 phién, ham y xuét hién tin hiéu
phan phéi ngan han va ap luc diéu chinh dang hién hivu.

Tuy nhién, chi s van gitr dwoc déng clra trén dworng MA20 hwédng |én, cung véi duong
ADX nam trén vung 35 va dwéng +DI nam trén —DI, cho thdy xu hwéng chinh trong ngan
han van 1a phuc héi va nhip diéu chinh hién tai c6 thé chi mang tinh ky thuat nham cing
cb cho xu hwéng chinh dwoc bén vivng hon. Do d6, kha nang chi s sé cé nhip rung lac
vé lai khu vuc hé tro quanh 1.090 — 1.100 diém (MA20) trwéc khi quay lai xu hwéng chinh.

Nhin chung, VN Index cé thé xuat hién nhip diéu chinh rung ldc nham cing cb lai xu huéng
phuc héi ngan han. Do d8, nha dau tw c6 thé tan dung nhip rung Iac dé tai co cu lai vj thé
lwét song, wu tién cac cd phiéu co co ban tdt, dw bao kinh doanh quy 2 kha quan va dang
thu hat dwoc dong tién.
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VN-Index’s Scenarios

We update the scenarios that might take place on VN-Index in the Q2/2023 as follow:
» Basic Scenario: VN-Index ends Q2 at 1,100 points.
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With basic scenario, VN-Index might gain to old peak of July 2022 or 1,140 points, before
correcting again to sentimental level of 1,100 points at the end of Q2/2023.

Controlling elements:

Vietnam might move toward flexible monetary policies to support the economic
recovery, as well as maintaining macro stability.

State Bank still raises the growth room at a low rate around 14% in 2023. At the same
time, the Government tries to deal with company bond problem to support real estate
to be stable again.

However, the company bond problems might not be resolved soon and it needs time,
since investors’ worries will not be eased soon, and the companies still see problems
on this mobilizing channel.

The high interest rate in the world might lead to a risk of global economic starting a
new recession, and foreign cash flow tends to seek shelter instead of expanding the
investment, and foreign investors will lower the net buying

Participating strategy:

We forecast the change on this scenario at 50%. SBV continues lowering interest rate
stronger, but Q2 report is negative which might be obstacle for the market recovering
trend.

With this scenario, investors might continue on short-term surfing positions.
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VN-Index’s scenario

» Positive Scenario: VN-Index stays above 1,200 points.
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At positive scenario, VN-Index might move to challenge sentimental level of 1,200 points
at the end of Q2/2023.

Controlling elements:

Vietnam might move toward flexible monetary policies to support the economic
recovery, as well as maintaining macro stability.

State Bank still raises the growth room at a low rate around 14% in 2023. At the
same time, the Government tries to deal with company bond problem to support real
estate to be stable again.

However, the company bond problems might not be resolved soon and it needs
time, since investors’ worries will not be eased soon, and the companies still see
problems on this mobilizing channel.

Foreign investors realize the attraction on Vietham market and return to net buying.

The high interest rate in the world might lead to a risk of global economic starting a
new recession.

Participating strategy:

We forecast the chance on this scenario at 30%. New cash flow joined in strongly
with low interest rate.

With this scenario, investors should keep the weight with priority on the codes with
positive business prospect.
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VN-Index’s scenarios

» Negative scenario: VN-Index drops to support level of 1,000 points
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In this scenario, VN-Index might drop to support level of 1,000 points at the end of Q2/2023.
Controlling elements:

- Vietnam might move toward flexible monetary policies to support the economic
recovery, as well as maintaining macro stability.

- State Bank still raises the growth room at a low rate around 14% in 2023. At the
same time, the Government tries to deal with company bond problem to support real
estate to be stable again.

- However, the company bond problems might not be resolved soon and it needs
time, since investors’ worries will not be eased soon, and the companies still see
problems on this mobilizing channel.

- The high interest rate in the world might lead to a risk of global economic starting a
new recession, and foreign cash flow tends to seek shelter instead of expanding the
investment, and foreign investors will lower the net buying.

- Vietnam GDP growth prospect is still negative, and the low growth might prolong to
remaining quarters of 2023.

Participating strategy:

- We forecast the chance on this scenario at 20%. Because of the worries that
Vietham economic is still tough, and negative Q2 report season is coming.

- With this scenario, investors should keep a low weight and observe the market
cautiously.
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Analyst Certification

Each research analyst(s), strategist(s) or research associate(s) responsible for the
preparation and content of all or any identified portion of this research report hereby certifies
that, with respect to each issuer or security or any identified portion of the report with respect
to each issuer or security that the research analyst, strategist or research associate covers in
this research report, all of the views expressed by that research analyst, strategist or research
associate in this research report accurately reflect their personal views about those issuer(s)
or securities. Each research analyst(s), strategist(s) or research associate(s) also certify that
no part of their compensation was, is, or will be, directly or indirectly, related to the specific
recommendation(s) or view(s) expressed by that research analyst, strategist or research
associate in this research report.

Disclaimer

This information has been compiled from sources we believe to be reliable, but we do not hold
ourselves responsible for its completeness or accuracy. It is not an offer to sell or solicitation
of an offer to buy any securities. Phu Hung Securities and its affiliates and their officers and
employees may or may not have a position in or with respect to the securities mentioned
herein. Phu Hung Securities (or one of its affiliates) may from time to time perform investment
banking or other services or solicit investment banking or other business for any company
mentioned in this report. All opinions and estimates included in this report constitute our
judgment as of this date and are subject to change without notice.
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