




Company bond maturing pressure is increasing 

In two final months of 2024, company bond market is facing strong 
pressure as maturing volume is expected to be 65 trillion, accounting 
nearly 10% credit room remaining of the year. This is one of the big 
challenges not only for issuers but also for the whole finance market. 

Issuing volume increased strongly 

According to Vietnam Bond Market Association (VBMA), in 10 months 
2024, company bond volume issuance is 332,854 billion, up by 42.9% 
YoY. In which, public issuance is 28,854 billion, up by 21.4% YoY, 
private issuance is 304 trillion, up by 454% YoY. Comparing to credit 
scale, total company bond issuance this year is expected to account 
only 2.5% credit, lower than 4.5-6% of 2019-2021. 

Maturing pressure and capital problem 

In 2 final months of 2024, company bond market faces over 65 trillion 
dong of bond maturing, equivalent to nearly 10% remaining credit scale 
of the year (about 670 trillion). 

In 2025 and 2026, maturing pressure increased further, to 250 and 230 
trillion. Meanwhile, according to Resolution number 08/2023/NĐ-CP, 
company bonds can only be extended by two years maximum. This 
also means that from Q2/2025, maturing volume will be very high, 
creating stronger and stronger pressure on issuers. 

UOB: Vietnam GDP growth might reach 6.5% in 2025 

UOB maintains growth forecast of the year at 6.4%, with Q4/2024 
growth forecast at 5.2% YoY. For 2025, UOB forecasted the growth 
speed at 6.6%. 

Vietnam Parliament set GDP growth target at 6.5-7.0% for 2024 and 
6.5-7.0% for 2025, while trying to reach 7.0-7.5%. However, as America 
is preparing to Trump 2.0, global trade tension and risks might soon 
appear. 
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Pharmaeutical company pays 2 dividend terms at total rate of 109% 

Pharmedic Pharmaceutical (HNX – PMC) announced closing date for 
paying addition dividend, paying in 2 terms at total rate of 109% in 
cash. 

First term rate is 55% (5,500 dong/share), ex-rights date is December 
12 and payment time is December 25, 2024. 

Second term rate is 54% (5,400 dong/share), ex-rights date is February 
18, 2025 and payment time is February 28, 2025. 

So, total dividend rate is 109%, Pharmedic expects to spend nearly 102 
billion. It is all of the re-input from Investment and Development Fund 
to non-distributed EAT, as approved by shareholder board during 
written consulting at the end of October. 

Noting that addition dividend payment of 109% doesn’t include 2024 
cash dividend of 24%, as approved by shareholders on April 20, 2024. 

For business results, in 9 months, Pharmedic revenue is 361 billion 
and net profit is 60 billion, both up by over 2% YoY. The company 
completed 73% revenue and 83% profit year-targets. 

Sesan 4A Hydropower will soon advance dividend of over 50 billion 

Sesan 4A Hydropower (HOSE: S4A) announced closing date for 
advancing 2024 first term cash dividend. Ex-rights date is December 
19, 2024. 

With 42.2 million outstanding shares and operating rate of 12% (1,200 
dong per share), S4A expects to spend over 50.6 billion in this 
advance. Expectedly, shareholders will receive cash on January 08, 
2025. 

In which, most amount will belong to S4A parent company – Gia Lai 
April 30 Limited, that owns over 53.8% chartered capital, equivalent to 
over 22.7 million shares. At this rate, Gia Lai April 30 will receive about 
27 billion. 

Dragon Capital invests nearly 600 billion in MBS, becoming second 
biggest shareholder after MB 

MB Securities (HNX: MBS) reported to complete the offer of over 25.7 
million shares (equivalent to over 4.7% capital) on November 27. 
Dragon Capital bought all of these shares and became second biggest 
shareholder after parent company MB (HOSE: MBB). 

Source: Vietstock
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