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 Situation: the index dropped strongly to below 1,320 points. The drop on Vingroup during ATC (including VIC, VHM seeing

floor selling surplus) placed strong pressure on general drop. However, the liquidity dropped to below 20-session average,

showing that the selling wasn’t remarkable. America’s tax delay time of 90 days is coming close to the end and the market

was cautious again, while still waiting for the results from trade negotiations. Vietnam - America expect to see third

negotiation round in the first half of June after Minister-level negotiation on June 04, 2025 in Paris, France. Besides, the

market also expected result from America - China second negotiation which will take place this week in London (England).

 Remarkable points of the session: most groups saw correcting pressure. There was limited green on Real estate (except

for the impact from Vin group), Retail, Farming. Meanwhile, Transportation, Industrial Park, Aqua products, Textile, and

Telecommunication were most negative. In term of points, FPT, HPG, FRT, GAS were positive supporting codes while the

drop on VIC, VHM, TCB, GVR limited the recovery. Foreign investors saw another net selling of 337.9 billion, focusing

mostly on SHB, HAH, VCI.

REMARKABLE POINTS ON THE MARKET

% performance YTD of the indexes
TECHNICAL POINT OF VIEW

 VN-Index closed below day MA20 (around 1,320 points), still confirming weakening trend. However, matched volume was

low and the drop was controlled by Vin group, showing possibility of a technical recovery in the next few sessions to test

technical level that was broken. However, this recovering sign mainly helped restructuring. 1,325-1,335 will return to be

resistant level if the gain weakens at this level, the index might move to sentimental level of 1,300 points, and lower is

1,270 - 1,280 points.

 For HNX-Index, selling pressure also took control and the index dropped to 226. It is also short-term support level,

expecting to see support here. Lower support level is around 222.

 General strategy: lowering the weight to average level, considering using technical recoveries in the next few session.

Wait for reliable reversing model to cover the positions after that. Priority groups are Real estate, Utility, Banking, Public

Investment.
STOCK RECOMMENDATION

 Sell VCG (Details in page 7)

VN-Index 1310.57 (-1.45%)

828 Mn shares 17865.7 Bn VND (-25.84%)

HNX-Index 226.49 (-0.93%)

89 Mn shares 1541.3 Bn VND (-25.47%)

UPCOM-Index 98.19 (-0.71%)

37 Mn shares 456.7 Bn VND (-63.26%)

VN30F1M 1397.00 (-1.17%)

149,944 Contracts OI: 43,861 Contracts
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Market performance YTD

Source: FiinPro, PHS compiled

1D 1W 1M 1D Average 1W Average 1M 1D Average 1W Average 1M

By index

VN-Index
V

NI
1,310.6 -1.5% -1.9% 3.4% 17,865.7 -25.84% -14.3% 2.9%               828.2 -21.7% -14.1% 9.1%

HNX-Index
H

N
226.5 -0.9% 0.1% 5.8% 1,541.3 -25.5% -6.2% 78.3%                  88.9 -23.5% -8.2% 42.5%

UPCOM-Index
Up

C
98.2 -0.7% -0.2% 5.1% 456.7 -63.3% -39.1% -21.8%                  36.9 -59.5% -27.8% -24.1%

VN30
V

N
1,396.6 -1.6% -1.9% 3.3% 7,407.3 -34.0% -17.3% -16.2%               253.4 -25.9% -16.9% -16.1%

VNMID
V

N
1,899.8 -1.5% -1.7% 4.6% 7,624.3 -21.5% -13.3% 24.6%               363.1 -23.8% -16.1% 21.4%

VNSML
V

N
1,437.7 -1.1% -1.1% 3.8% 1,951.7 -4.5% -7.6% 16.5%               117.8 -10.1% -23.2% 10.3%

Be sector (VNINdex)

Banking
N

gâ
510.1 -0.5% -0.4% 3.8% 4,179.8 -21.6% -17.0% -34.2%               209.3 -9.1% -10.4% -29.7%

Real Estate
Bấ

t 
385.5 -4.8% -0.9% 23.8% 3,670.1 -33.0% -21.8% -17.6%               185.3 -16.9% -18.9% -6.7%

Financial Services
Dị

ch 
247.5 -1.2% 0.6% 4.9% 2,075.7 -42.2% -43.8% -33.1%               121.8 -38.7% -40.0% -32.0%

Industrial
H

àn
208.4 -3.2% 0.2% 13.5% 1,207.6 -18.8% -11.4% -18.2%                  32.1 -13.0% -15.9% -24.9%

Basic Resources
Tà

i 
442.5 0.5% 0.8% 3.2% 922.1 -39.3% -15.3% -12.9%                  46.4 -36.0% -15.7% -14.8%

Construction & Materials
Xâ

y 
159.4 -1.7% 0.5% 6.9% 1,110.4 -26.3% -18.0% -16.7%                  58.0 -31.5% -20.0% -16.8%

Food & Beverage
Th

ực 
482.9 -0.8% 1.5% 3.2% 1,453.0 0.9% -11.0% -8.2%                  46.7 -3.4% -11.9% -4.1%

Retail
Bá

n 
1,157.8 0.8% -1.9% -0.1% 726.7 36.1% 3.9% -8.2%                  12.0 24.0% -2.8% -11.1%

Technology
Cô

ng 
525.8 0.9% -1.1% 4.7% 565.1 -21.3% -24.1% -43.7%                    6.6 -20.9% -37.5% -46.9%

Chemicals
H

óa 
160.4 -1.8% -0.4% 8.9% 505.2 -12.2% -20.6% -27.5%                  15.1 -13.7% -19.9% -24.6%

Utilities
Đi

ện
640.4 -0.4% 0.0% 5.1% 367.1 -42.1% -25.8% -12.4%                  17.9 -23.8% -21.9% -18.0%

Oil & Gas
D

ầu 
59.4 -1.6% 5.9% 9.7% 252.9 -49.7% -24.8% 1.0%                  11.3 -50.1% -28.7% -5.8%

Health Care
Y 

tế
413.5 -0.9% 0.6% 5.5% 56.8 45.1% -19.9% -17.0%                    3.4 11.1% -16.0% -10.0%

Insurance
Bả

o 
80.5 -1.6% -1.0% 3.6% 36.1 19.3% -0.5% -4.0%                    0.9 11.2% -6.2% -3.3%

Trading 

volume (mn 

shares)

Index Closing price

% change
Trading value 

(bn VND)

% change % change
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Global commodity prices performance

Source: Bloomberg, PHS compiled

Note: S&P 500, Dow Jones, FTSE 100 and Euro Stoxx 50 index reflect the previous trading session

Source: Bloomberg, PHS compiled

Note: (*) Price indices for the Chinese marke

Market performance of regional and key global equity markets

1D YTD P/E P/B 1D 1M % YTD % YoY

VN-Index Vietnam 1,310.6           -1.5% 3.5% 13.5x 1.6x Brent oil 0.3% 4.3% -10.7% -16.2%

SET-Index Thailand 1,135               -0.1% -18.9% 13.8x 1.1x WTI oil 0.3% 6.2% -9.6% -14.2%

JCI-Index Indonesia 7,113               - 0.5% 16.7x 1.9x Natural gas -2.9% -3.1% 1.2% 26.0%

FTSE Bursa Malaysia Malaysia 11,393            0.3% -9.5% 14.4x 1.3x Coking coal (*) 0.0% -12.5% -26.1% -39.6%

PSEi Index Phillipines 6,406               0.5% -1.9% 11.1x 1.4x HRC Steel (*) 0.0% -1.9% -7.2% -15.1%

Shanghai Composite China 3,400               0.4% 1.4% 15.2x 1.4x PVC (*) 0.0% -1.1% -5.6% -21.7%

Hang Seng Hong Kong 24,181            1.6% 20.5% 11.4x 1.3x Urea (*) -0.1% 1.9% 4.3% 16.7%

Nikkei 225 Japan 38,089            0.9% -4.5% 17.4x 2.0x Natural rubber 0.3% -5.7% -18.2% -12.1%

S&P 500 The US 6,000               1.0% 2.0% 25.5x 5.1x Cotton 0.2% -1.3% -3.9% -11.0%

Dow Jones The US 42,763            1.0% 0.5% 22.7x 5.4x Sugar 0.7% -6.6% -13.8% -12.6%

FTSE 100 England 8,829               0.2% 8.0% 13.3x 2.0x World Container Index 40.6% 69.9% -7.3% -25.2%

Euro Stoxx 50 The EU 5,417               0.1% 10.6% 16.2x 2.1x Baltic Dirty tanker Index 1.4% -4.4% 2.6% -24.9%

DXY 99                    0.2% -8.8% Gold 0.1% -0.3% 26.3% 44.5%

USDVND 26,037            -0.2% 2.2% Silver 0.8% 10.8% 25.4% 24.3%

Commodity

% change

Index Market Closing price

% change Valuation ratio
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TOP SECTORS IMPACTING VNINDEX

TOP SECTORS IMPACTING HNXINDEX

TOP TICKERS IMPACTING VNINDEX

TOP TICKERS IMPACTING HNXINDEX

TOP FOREIGN INVESTOR NET TRADE TICKERS VNINDEX

TOP FOREIGN INVESTOR NET TRADE TICKERS HNXINDEX
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+0.41 (FPT)

+0.37 (HPG)

+0.17 (FRT)

+0.16 (GAS)
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+0.13 (HVN)
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+0.09 (STB)

+0.06 (KDH)
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+24.3 (PVS)
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+5.0 (IDC)
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+1.3 (L14)

+1.3 (VC3)

+0.7 (VGS)

+0.6 (PVI)

-5.5 (MBS)

-3.9 (LAS)

-2.4 (TNG)

-1.9 (VNR)

-1.5 (MST)

-1.4 (HUT)

-1.0 (BVS)

-0.9 (VC2)

-0.8 (NAG)

-0.5 (VCS)



Daily market report

MARKET WRAP

MARKET STATISTICS

www.phs.vn 5

TOP TRADING VALUE TICKERS (VND bn) - VNINDEX

TOP TRADING VALUE TICKERS (VND bn) - HNXINDEX

TOP TICKERS IN AGREEMENT TRADE (VND bn) -

VNINDEX

TOP TICKERS IN AGREEMENT TRADE (VND bn) -

HNXINDEX

FOREIGN INVESTORS’ NET TRADING VALUE (VND bn) -

VNINDEX 

FOREIGN INVESTORS’ NET TRADING VALUE (VND bn) -

HNXINDEX

SHB

HPG

TCB

VIX

NVL

SHB HPG TCB VIX NVL

%DoD -1.1% 1.0% -1.8% -3.0% 0.7%

Values 662 655 624 506 476

SHB

MSB

FPT

STB

STK

SHB MSB FPT STB STK

%DoD -1.1% -0.4% 1.0% 0.5% 1.2%

Values 250 211 168 160 70
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CEO

PVS

SHS

MBS

IDC

CEO PVS SHS MBS IDC

%DoD 1.7% 1.5% -1.5% -1.5% -3.1%

Values 367 248 174 104 89

TFC

BED

LAS

NAG

TNG

TFC BED LAS NAG TNG

%DoD 0.8% 0.0% -3.2% 0.7% -3.2%

Values 12 9 8 7 7
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 Big red candle, the volume is lower than 20-session average.

 Support: 1,275 - 1,300.

 Resistant: 1,330 - 1,340.

 MACD and RSI weaken

 Trend: see short-term correction.

Scenario: VN-Index broke MA20 around 1,320, showing sign of weakening, however, the

liquidity was low and hasn’t confirmed a breaking session. Moreover, general drop saw big

impact from Vingroup, hasn’t shown the drop from individual groups. Therefore, there might

be technical recovery to test 1,320 points. If the test fails, the index might move to sentimental

level of 1,300 points.

VNINDEX TECHNICAL ANALYSIS

 Big red candle, the volume is lower than 20-session average.

 Support: 1,375 - 1,400.

 Resistant: 1,440.

 MACD and RSI weaken

 Trend: see short-term correction.

 The index tested old peak level of 1,400 points, suitable with previous expectation. The

drop is controlled by Vin codes but the volume was low, hasn’t shown sign of panic supply.

The trade might be balance again when approaching support level of 1,380 - 1,400

points.

VN30 TECHNICAL ANALYSIS
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• The price is lower than day MA20.

• The drop denied gaining candle on June 02, showing that the selling is still in control

• RSI dropped to below neutral level of 50 and MACD cut down to signal and continued

expanding the gap, showing sign of weakening motivation.

 The gain weakens, correcting trend might continue.

 Recommend selling around current price or using technical recovery, avoiding risk of

correcting stronger.

TECHNICAL ANALYSIS

STRATEGY
21.40 P/E (x) 21.7

Ticker VCG P/B (x) 1.6
20.85 2.6% EPS 987.9

ROE 7.4%
Selling price (10/6) 21.40 Stock Rating BB

Scale Market Cap Medium

Financial RatioTechnical 

Infrastructure 

construction

Current price 

SELL Action price
Exchange

STOCK

Sector 

HOSE
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No. Ticker
Recom-

mend

Recommen-

ded date

Current

Price

Operatio

n Price

Current

profit/loss

Target

price

Expecte

d profit

Cut loss

price

Expected

Loss
Note

1 VCG Sell 10/06/2025 21.40 20.85 2.6% 23.7 13.7% 20.9 0.2% Gaining trend weakens

Recommendations of the day

List of recommendations

No. Ticker
Recom-

mend

Recommen-

ded date

Current

Price

Operatio

Price

Current

profit/loss

Target

price

Expecte

profit

Cut loss

price
Expected Note

1 REE Hold 06/06/2025 77.00 69.70 10.5% 82 17.6% 72 3.3% Raise target to 82, lower line is 72

2 PLC Hold 30/05/2025 25.40 25.30 0.4% 29.5 16.6% 25 -1.2% Pay 500-dong dividend on May 29

3 POW Buy 19/05/2025 13.10 12.90 1.6% 14.5 12.4% 12 -7%

4 PC1 Buy 27/05/2025 22.60 22.75 -0.7% 25.5 12.1% 21.4 -6%

5 MSB Buy 28/05/2025 11.55 11.7 -1.3% 13.5 15.4% 11 -6%

6 SAS Buy 29/05/2025 43.97 43.3 1.5% 50 15% 40 -8%

7 HDC Buy 05/06/2025 25.30 26 -2.7% 30 15.4% 24 -8%
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Position Trading point Take profit Cut loss Reward/risk ratio

Long 1395 1402 1391 7 : 4

Long >1401 1410 1397 9 : 4

Short <1390 1380 1395 10 : 5

• On 1-hour chart, VN30F2506 only recovered slightly at the start and was completely controlled

by sellers after that. The contract closed the session in red and dropped to below old peak of

1,400 points.

• The drop was strong so technical indicators approached over selling level, which might trigger

bottom-catching demand and might see technical recovery. Old peak level will also be positive

support agter being broken with the price returning to test.

• Long positions are considered around support level of 1,395, expecting recovery, if the trade

still supports above 1,400 points, it might gain further. Short positions are considered if the

price weakens and loses important support level of 1,390.

Technical Analysis 

Daily strategy

DERIVATIVES MARKET 

Future Contracts

Contracts Closing price Change (pts)
Trading 

volume
OI

Theoretical 

price
Difference Payment date Remaining days

VN30 Index 1,396.6 -22.4

41I1F7000 1,399.9 -13.1 402 2,755 1,397.8 2.1 17/ 07/ 2025 38

VN30F2506 1,397.0 -16.6 149,944 43,861 1,396.9 0.1 19/ 06/ 2025 10

VN30F2509 1,397.4 -14.0 55 602 1,399.9 -2.5 18/ 09/ 2025 101

VN30F2512 1,396.0 -14.1 64 574 1,402.9 -6.9 18/ 12/ 2025 192
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Open interest Net trading contracts of foreign investors Net trading contracts of institutions

Basis of future contracts Yield curve of future contracts VN30F1M – VN30F2M

43,861
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MACRO INFORMATION

VASEP spoke with information of America applying irregularly high tax on Vietnam shrimp: America Department of Commerce

(DOC) stated that STAPIMEX is applied with initial tax of 35.29%. This tax rate is also applied for 22 other companies not qualified for

separate tax rate but not under forced checking, instead of apply average tax from two compulsory units as usual. VASEP suggested

DOC reconsidering the calculations. This is similar to the case in POR12, when DOC applied initial tax of 25.76% on FIMEX because

of calculation false and then adjusted to 4.58% in final result.

Ministry of Police participates in C.P being accused of selling sick pig: after receiving letter requiring investigating the accusation

on C.P Vietnam selling sick pig, Department of Crime fighting Police (Ministry of Police) worked with Department of Farming and

Veterinary (Ministry of Agriculture and Rural Development) to have more information on this case.

Vietnam signs agreement to import nearly 3 billion USD of agriculture products from America: an important step in Vietnam -

America trading relationship as Vietnam companies signed 20 Memorandum (MoU) for importing America agriculture products with

total value of 3 billion USD. The agreements were signed during the visit of Vietnam Ministry of Agriculture and Environment

delegation to Iowa, Ohio, Maryland, and Washington on June 2 - 6.

CORPORATION NEWS

POW - first LNG gas power plant of 1.4 billion USD in Vietnam set time for power generation: Ministry of Industry and Trade has

issued decision approving Power Planning number VIII. Accordign to plan, total LNG capacity until 2030 is 22,524 MW. List of priority

projects in power has 21 in LNG. Only 1 project is confirmed to operate in 2025 which is Nhon Trach 3 and 4, expecting to start selling

at the end of this year. The project was invested by PV Power with investment of 1.4 billion USD. Nhon Trach 3 and 4 will provide

about 9-12 billion kWh a year for state power grid when start selling.

SAS - Mr. Jonathan Hanh Nguyen’s airline expects to pay record dividend: SASCO released documents of 2025 general meeting

which will take place on June 26. In which, being remakable is 2024 cash dividend payment at the rate of 28.09%. This is a record

dividend rate in this company. With about 133.5 million outstanding shares, SASCO expects to spend about 375 billion to pay 2025

dividend. In which, the company has advanced first term at the rate of 6% in September last year.

NVL - Novaland suddenly was listed in FTSE Vietnam ETF during June restructuring: In Q2/2025 review, FTSE Rusell added

Novaland in FTSE Vietnam Index, and canceled SIP. At the same time, BSR and NVL were also added in FTSE Vietnam All-Share

Index, on the contrary, CMG, DGW and KDC were canceled from the benchmark.

02/06 Vietnam & America - PMI

MSCI restructures portfolio

05/06 EU – ECB releases interest rate

06/06 Vietnam - macroeconomic data in May

and 5 months

FTSE releases portfolio

America - non-agriculture salary frame

11/06 America - CPI in May

12/06 America - PPI in May

13/06 Vietnam - Vaneck releases portfolio

17/06 Japan - BoJ releases interest rate

19/06 America - FED releases management

interest rate

Vietnam - derivatives maturing

20/06 Vietnam - ETF related to Vaneck and

FTSE review portfolio

26/06 America - releases final GDP

27/06 America - core PCE index
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Ticker
Current 

price
Fair price *

Upside/  

Downside

Recommenda

tion
Ticker

Current 

price
Fair price *

Upside/  

Downside

Recommen

dation

DGC 88,100 102,300 16.1% Overweight TPB 13,050 19,700 51.0% Buy

MWG 60,500 66,700 10.2% Overweight VIB 17,850 22,900 28.3% Buy

HHV 12,150 13,500 11.1% Overweight VPB 17,850 24,600 37.8% Buy

TCM 29,450 43,818 48.8% Buy CTG 38,000 42,500 11.8% Overweight

AST 63,600 64,300 1.1% Hold HDB 21,450 28,000 30.5% Buy

DGW 34,700 48,000 38.3% Buy VCB 55,900 69,900 25.0% Buy

DBD 53,800 68,000 26.4% Buy BID 35,250 41,300 17.2% Overweight

HAH 70,700 61,200 -13.4% Sell LPB 31,250 28,700 -8.2% Underweight

PNJ 74,600 111,700 49.7% Buy MSH 35,750 58,500 63.6% Buy

HPG 26,300 32,400 23.2% Buy IDC 40,200 72,000 79.1% Buy

DRI 12,765 15,100 18.3% Overweight SZC 32,900 49,500 50.5% Buy

DPR 38,250 43,500 13.7% Overweight BCM 59,700 80,000 34.0% Buy

VNM 55,300 70,500 27.5% Buy SIP 64,500 88,000 36.4% Buy

STB 41,950 38,800 -7.5% Underweight IMP 50,400 41,800 -17.1% Sell

ACB 20,950 26,650 27.2% Buy VHC 54,000 83,900 55.4% Buy

MBB 24,250 31,100 28.2% Buy ANV 15,750 17,200 9.2% Hold

MSB 11,550 13,600 17.7% Overweight FMC 35,500 50,300 41.7% Buy

SHB 13,050 11,900 -8.8% Underweight SAB 48,850 64,000 31.0% Buy

TCB 29,750 30,700 3.2% Hold VSC 17,000 18,200 7.1% Hold

* Reasonable price hasn’t been adjusted with operated rights after reporting date



Daily market report

MARKET WRAP

DISCLAIMER

www.phs.vn 13

District 1 Branch

Room 1003A, 10th Floor, No. 81-83-83B-85 Ham Nghi

Street, Nguyen Thai Binh Ward, District 1, Ho Chi Minh 

City

Phone: (+84-28) 3 535 6060

Fax: (+84-28) 3 535 2912

District 3 Branch

4th Floor, 458 Nguyen Thi Minh Khai, Ward 2, District 3, 

Ho

Chi Minh City

Phone: (+84-28) 3 820 8068

Fax: (+84-28) 3 820 8206

Tan Binh Branch

Park Legend Building, 251 Hoang Van Thu Street, Ward 2,

Tan Binh District, Ho Chi Minh City

Phone: (+84-28) 3 813 2401

Fax: (+84-28) 3 813 2415

Thanh Xuan Branch

5th Floor, UDIC Complex Building, N04 Hoang Dao Thuy,

Trung Hoa Ward, Cau Giay District, Ha Noi

Phone: (+84-24) 6 250 9999

Fax: (+84-24) 6 250 6666

Hai Phong Branch

2nd Floor, Building No.18 Tran Hung Dao, Hoang Van Thu

Ward, Hong Bang District, Hai Phong

Phone: (+84-22) 384 1810

Fax: (+84-22) 384 1801

Analyst Certification

The report was prepared by Le Tran Khang, Senior Analyst – Phu Hung Securities Corporation. Each research analyst(s), strategist(s) or research associate(s) responsible for

the preparation and content of all or any identified portion of this research report hereby certifies that, with respect to each issuer or security or any identified portion of the report with

respect to each issuer or security that the research analyst, strategist or research associate covers in this research report, all of the views expressed by that research analyst,

strategist or research associate in this research report accurately reflect their personal views about those issuer(s) or securities. Each research analyst(s), strategist(s) or research

associate(s) also certify that no part of their compensation was, is, or will be, directly or indirectly, related to the specific recommendation(s) or view(s) expressed by that research

analyst, strategist or research associate in this research report

Disclaimer

This research report has been prepared by Phu Hung Securities Corporation (PHS) for informational purposes only. The information contained herein has been obtained from

sources believed to be reliable, but PHS does not guarantee its accuracy or completeness. Opinions, estimates, and projections in this report constitute the current judgment of the

author as of the date of this report and are subject to change without notice. This report is not an offer to sell or a solicitation of an offer to buy any securities. It is not intended to

provide personal investment advice and it does not take into account the specific investment objectives, financial situation, or needs of any particular person. PHS, its affiliates,

and/or their respective officers, directors, or employees may have interests or positions in, and may effect transactions in, the securities or options referred to herein. PHS may also

perform or seek to perform investment banking or other services for the companies mentioned in this report. Neither PHS nor any of its affiliates, nor any of PHS’s respective officers,

directors, or employees, accepts any liability whatsoever for any direct or consequential loss arising from any use of this report or its contents

© Phu Hung Securities Corporation

21st Floor, Phu My Hung Tower, 8 Hoang Van Thai Street, Tan Phu Ward, District 7, HCMC 

Phone: (+84-28) 5 413 5479 Fax: (+84-28) 5 413 5472

Customer Service: 1900 25 23 58 Call-center: (+84-28) 5 413 5488 

E-mail: info@phs.vn / support@phs.vn Web: www.phs.vn


