
Daily market report

MARKET WRAP
Vin maintained the market defense toward testing sentimental level of 1600 [20251006]

www.phs.vn 1

§ Situation: VN-Index closed at 1,645.8, down by 6.9 points (-0.42%); VN30 dropped by 0.3 points (-0.02%); HNX-Index dropped 
by 3.8 points (-1.41%). The liquidity increased, leaning on droppers.

§ Remarkable points of the session: Finance, Real estate (except Vin) saw high pressure on dropping trend, while Vingroup 
supported. Bottom-catching demand joined in the afternoon but couldn’t help the index recovering and red took control.

Positive groups: Real estate: VIC (+3.2%), VRE (+3.1%), VHM (+1.4%) l Information Technology: FPT (+1.4%), ELC (+0.4%).
Negative groups: Banking: STB (-2.9%), VPB (-2.2%), HDB (-2.1%) l Finance services: BCG (-7.0%), TCI (-5.0%), VDS (-4.6%) l
Industrial goods and services: GEE (-3.6%), GEX (-3.1%), PAC (-2.6%) l Materials: HSG (-2.4%), GVR (-2.2%), DCM (-2.2%) l Oil:
PVD (-3.0%), BSR (-2.1%) l Food and Beverage: ASM (-3.0%), LSS (-2.8%), MSN (-1.8%)

Impact: Gaining side | VIC, VHM, LPB, VRE – Dropping side | VPB, CTG, TCB, HPG.

Foreign net selling was over 1.2 trillion, focusing on MWG, STB, CTG, VHM, and net buying was on VIC, HPG, ANV.

REMARKABLE POINTS ON THE MARKET

% performance YTD of the indexes
TECHNICAL POINT OF VIEW

§ VN-Index closed with hesitating Spinning top candle, the range was low while dropping trend covered widely. The index stayed 
above support of 1,640 points but if the market weakens further, correcting risk might be stronger, with possibility of testing 
sentimental level of 1,600. On the other side, gaining trend is confirmed when the index breaks and supports above 1,680 
points.

§ For HNX-Index, selling pressure took further control so it closed below 270 with thick red candle, confirming dropping trend. 
The trade might drop further to support level around 255 – 260.

§ General strategy: maintain cautious status. For weak codes, lower weight or sell completely if losing support, might use the 
recovery. For upper level trade (still stay above day-MA20), might hold but follow selling rule if breaking stop loss. Investors 
should bring general weight to safe level to avoid strong change near sentimental level of 1,600 points.

STOCK RECOMMENDATION

§ Sell YEG, PVT (Details in page 7,8)     Derivatives (page 8)
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Market performance YTD

Source: FiinPro, PHS compiled
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Global commodity prices performance

Source: Bloomberg, PHS compiled

Note: S&P 500, Dow Jones, FTSE 100 and Euro Stoxx 50 index reflect the previous trading session

Source: Bloomberg, PHS compiled

Note: (*) Price indices for the Chinese marke

Market performance of regional and key global equity markets

1D YTD P/E P/B 1D 1M % YTD % YoY
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TOP SECTORS IMPACTING VNINDEX

TOP SECTORS IMPACTING HNXINDEX

TOP TICKERS IMPACTING VNINDEX

TOP TICKERS IMPACTING HNXINDEX

TOP FOREIGN INVESTOR NET TRADE TICKERS VNINDEX

TOP FOREIGN INVESTOR NET TRADE TICKERS HNXINDEX
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TOP TRADING VALUE TICKERS (VND bn) - VNINDEX

TOP TRADING VALUE TICKERS (VND bn) - HNXINDEX

TOP TICKERS IN AGREEMENT TRADE (VND bn) - VNINDEX

TOP TICKERS IN AGREEMENT TRADE (VND bn) - HNXINDEX

FOREIGN INVESTORS’ NET TRADING VALUE (VND bn) - 
VNINDEX 

FOREIGN INVESTORS’ NET TRADING VALUE (VND bn) - 
HNXINDEX
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ü Spinning top candle, the volume increased but stayed below 20-session average.

ü Support: 1,590 – 1,615.

ü Resistant: 1,680 – 1,700.

ü MACD and RSI weakened.

ü Trend: correcting.

Scenario: red candle followed Shooting stars candle, showing selling pressure in control. The 
index stayed above support level around 1,640 points, but the motivation weakened, raising 
risk of breaking and might seek toward sentimental level of 1,600 points. On the other side, 
resistant level within recovery trend is around 1,680 points.

VNINDEX TECHNICAL ANALYSIS

ü Doji candle, the volume is nearly flat.

ü Support: 1770 - 1800.

ü Resistant: 1880 - 1900.

ü MACD and RSI weakened.

ü Trend: correcting.

è Failed to recover after previous drop and the index closed with hesitating Doji candle, 
showing selling pressure in control. However, correction wasn’t too strong, showing large-
cap groups are taking turn to support. Struggling trend might continue with motivation 
maintaining support around 1,830 points.

VN30 TECHNICAL ANALYSIS
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• Dropped to below day-MA20.
• The liquidity increased on dropping trend, showing selling pressure in control.
• MACD cut down to signal line, while RSI also dropped to below average of 50, showing weaker 

gaining motivation.
• Correcting risk is stronger is losing support around 13.5.

è Gaining trend was broken with risk of bull trap.

è Recommend Sell around current level or using the shakes in the session.

TECHNICAL ANALYSIS
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• Dropped to below day-MA20.
• The liquidity increased on dropping trend, showing selling pressure in control.
• MACD cut down to signal line, while RSI also dropped to below average of 50, showing weaker 

gaining motivation.
• Correcting risk is stronger is losing support around 17.5.

è Gaining trend was broken with risk of bull trap.

è Recommend Sell around current level or using the shakes in the session.

TECHNICAL ANALYSIS
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No. Ticker
Recom-

mend

Recommen-
ded date

Current 
Price

Entry 
Price

Current 
profit/loss

Target 
price

Upside 
Potential

Cut loss 
price

Downside 
Risk

Note

1 YEG Sell 06/10/2025 13.7 14.7 -6.5% 16.5 12.6% 13.6 -7.2% The upward momentum has been broken

2 PVT Sell 06/10/2025 17.8 18.5 -4.1% 21.0 13.5% 17.5 -5.4% The upward momentum has been broken

Recommendations of the day

List of recommendations

No. Ticker
Recom-

mend

Recommen-
ded date

Recommen-
ded date 
update

Current 
Price

Entry 
Price

Current 
profit/loss

Target 
price

Upside

Potential

Cut loss 
price

Downside 
Risk

Note

1 HPG Buy 12/09/2025 - 27.65 29.2 -5.1% 33.0 13.2% 27.0 -7.4%

2 CTD Hold 19/09/2025 03/10/2025 82.50 81.8 0.9% 92.0 12.5% 78.0 -4.6% Adjust the stop-loss level 
upward to 78

3 TCB Buy 02/10/2025 - 38.35 38.6 -0.5% 42.5 10.2% 36.5 -5.3%
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Position Trading point Take profit Cut loss Reward/risk ratio

Short < 1.854 1.846 1.860 8 : 6

Short < 1.845 1.833 1.861 12 : 6

Long > 1.864 1.874 1.859 10 : 5

• VN30F1M closed at 1,856.9, up slightly by 4.1 points (+0.2%). The liquidity increased further with 
basis gap dropping to 2.6 points. Foreign net buying was 821 contracts for over 150 billion. The trade 
was flat in the morning and recovered quickly in most afternoon trading time, before selling pressure 
taking control again near the end.

• On 15-minute chart, MACD traded below negative level, while RSI also dropped to average of 50, 
showing correcting pressure taking control. The trade might return to shaking within 1,852 – 1,862. 
Big pillar group might take control so the orders need to wait for confirm breaking important borders 
to be more optimistic.

• Short positions can join when dropping to below 1,845. Long positions might be considered when 
breaking and supporting above 1,864, will support recovering side.

Technical Analysis 

Daily strategy

DERIVATIVES MARKET 

Future Contracts

Contracts Closing price Change (pts) Trading 
volume OI Theoretical 

price Difference Payment date Remaining days
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Open interest Net trading contracts of foreign investors Net trading contracts of institutions

Basis of future contracts Yield curve of future contracts VN30F1M – VN30F2M
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MACRO INFORMATION
Credit growth is expected at 19-20% to support 2025 economic growth: at regular Government meeting in August 2025, SBV Vice Governor 
Doan Thai Son stated that 2025 credit growth is expected at 19-20% to support economic growth. This policy is expected to push on 
production and trade, lowering cost and stabilizing finance market, but there is also potential risk in maintaining debt quality. AS of September 
29, economic growth is 13.37% comparing to the end of 2024.

Aqua products export is 8.33 billion USD after 9 months, up by 15.5%: Vietnam aqua product export in September 2025 is nearly 991 million 
USD, up by 7.5% YoY. For products, shrimp is still at the lead at nearly 410 million USD. China, Japan, EU increased while America slowed down. 
In 9 months, aqua products export is 8.33 billion USD, up by 15.5% YoY.

CORPORATION NEWS

PVT – PVTrans 9-month profit is over 1.1 trillion: PetroVietnam Transport 9-month revenue is nearly 11 trillion, 50% higher than phrase target 
and completing 107% year-target. Combined EBT is 1,140 billion, 37% higher than 9-month target but down by 5% YoY. In Q3, revenue 
increased by 33% to 3,898 billion but EBT dropped slightly by nearly 4% to 503 billion.

ACB – ACB voiced on producing gold piece again: the bank confirmed that it only announced terms for gold piece trading following legal 
regulation in Resolution number 232/2025, not restarting gold production from October 10. The bank is trading SJC and old ACB gold (made 
before 2012), waiting for instruction on making gold piece.

NAB – Nam A Bank EBT is over 3.8 trillion after 9 months. Nam A Bank  total asset is over 377 trillion, 132 trillion higher than the beginning of 
the year. Credit and mobilization increased strongly, bad debt rate dropped, profit and non-interest income improved, CAR and liquidity 
surpassed standard. Digital banking developed, being rated “A-”, showing growing ability and sustainable result. 

SHB consults shareholders on raising chartered capital in 2025: the bank released record date for consulting on raising chartered capital in 
2025, details haven’t been released. Previously, the bank has raised capital to nearly 46 trillion by paying 13% share dividend. Q2 profit is 4.5 
trillion, up by 59%, half-year profit is 8.9 trillion, total asset is nearly 825 trillion, credit growth is 14.4%. SHB focuses on technology, expanding 
business in converting strategy.

HAH – Hai An will soon issue nearly 2.5 million ESOP shares: the company will issue 2,499,000 ESOP shares at 10,000 dong/share, 81.3% lower 
than market price, transfer limit is 3 years. Expectedly, 610 employees can buy, including high-end leaders. Recently, Hai An contributes 400 
billion to found Hai An Green Shipping Lines with Viconship, and Viconship raises owning rate and adds staffs to Hai An BoM.

02/09 Vietnam & America – PMI

05/09
America – unemployment rate, non-
agriculture salary rate
 Vietnam – FTSE releases portfolio

06/09
Vietnam – releases Vietnam economic date 
in August and 8 months

10/09 America – PPI

11/09
America - CPI
 EU – ECB has press conference

12/09 Vietnam – Vaneck releases portfolio

18/09
America – FED releases administrative 
interest rate
 Vietnam – derivatives maturing

19/09
Vietnam – Vaneck related ETF and FTSE 
restructured portfolio
 Japan – BOJ releases interest rate

25/09 America – GDO final figure

26/09 America – core PCE

30/09 China – production PMI
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Ticker Current 
price Fair price * Upside/  

Downside Recommendation Ticker Current 
price Fair price * Upside/  

Downside Recommendation

!"# ABCDDD EACFDD GHIJ. LMNOP4ORSTU VWW JEC;;D JJCADD G<BI;. "O==

>#? JBCFDD JACJDD FIJ. @A=N V"@ BBCJDD BAC<DD BAIA. WCD

EWE ;BCFDD EHCDDD JEIJ. WCD VFd AACDDD FJC;DD JDI<. WCD

EEe B<CDHB B;C;DD <BIJ. IgOP4ORSTU hid BACB;D BBCEDD <EIA. IgOP4ORSTU

Ed> F<C;DD <DJCBDD <<IH. IgOP4ORSTU M@N ;BCFDD AJCHDD BJIE. WCD

EdF BDCDDD BHCDDD JDID. IgOP4ORSTU Mhl HBCDDD F;CBDD <BIF. IgOP4ORSTU

EMN BECE;D B<C;DD <BIJ. IgOP4ORSTU Me# <ACA;D <HCFDD EI;. @A=N

EN? <<CB;J <HCDDD ;HIE. WCD "!W B;C;;D ;FCFDD B<I;. WCD

Pen <BCBDD <BCBDD HIB. @A=N #>W BHCB;D B;CE;D GAID. LMNOP4ORSTU

nN# <JBCDDD <B;CHDD <DIB. IgOP4ORSTU #>V JFC;;D BHCBDD JFIF. WCD

dVE E;CFDD AJCADD <DIB. IgOP4ORSTU #N> ADCBDD FBC;DD BAIH. @A=N

@!@ ;BCDDD EACEDD J;IJ. WCD e>d JACJ;D JECJDD EIA. IgOP4ORSTU

@Ed BDCDDD BBCHDD <JIA. "O== e@> ;;C<DD EDCDDD <JIA. IgOP4ORSTU

@@e <;CD;D <JCEDD G<EIB. "O== ehV E<CBDD EFC;DD <HIB. "O==

@Md JACE;D BDCFDD <<IH. IgOP4ORSTU e"> JACHDD <ACFDD GBFIB. @A=N

?VM ;JC;DD ;;CDDD BIH. @A=N
* Reasonable price hasn’t been adjusted with operated rights after reporting date
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