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§ Situation: VN-Index closed at 1,580.5, down by 18.6 points (-1.16%). The liquidity dropped and leaned on sellers. It was 
also negative on VN30, HNX-Index.

§ Remarkable points of the session: Vingroup, Banking still placed pressure on dropping trend. Some groups recovered 
like Steel, Rubber, and Aqua products but selling pressure from general market made the gain slowing down.
Positive groups: Food and beverage: ANV (+1.5%), DBC (+0.2%) l Basic resources: HPG (+1.5%), HAP (+3.3%) l Retail:
PET (+7.0%), MWG (+0.4%) l Insurance: BVH (+1.9%). Negative groups: Banking: EIB (-3.0%), CTG (-2.0%), SSB (-2.0%) l
Real estate: VHM (-5.5%), NVL (-5.4%), VRE (-4.9%) l Industrial goods and services: GEX (-6.9%), GMD (-3.8%) l Finance
services: VIX (-4.5%), CTS (-1.4%)
Impact: Gaining side | HPG, TCB, SSI, BVH, GVR – Dropping side | VHM, FPT, CTG, VCB, GAS

Foreign net selling was nearly 176 billion, focusing on HDB, VRE, KDH, FPT, and net buying was on HPG, VIX, MWG.

REMARKABLE POINTS ON THE MARKET

% performance YTD of the indexes

TECHNICAL POINT OF VIEW

§ VN-Index closed with Shooting star candle, and surpassed 1,600 at a point but couldn’t stay long and selling pressure 
took control again. The liquidity was still low, showing lack of bottom-catching demand, and the main theme was giving 
up. While buying side was cautious, the selling might take better control and balance point wasn’t confirmed. Close 
support is around 1,540 – 1,560 and lower one is 1,500. On the contrary, recovery’s resistant is around 1,640 – 1,650.

§ For HNX-Index, the selling also took control denied the recovery and made the index correcting again to around 260. 
The trade still struggled around this level with recovery’s resistant around 266-270.

§ General strategy: the index dropped to below 1,620 to active selling level. If investors brought the weight to safe level, 
should stay out and observe. The recovery tends to restructuring the codes haven’t been dealt with before. New buying 
suits risky surfing (quick in and out). Risky investors might observe possibility of creating second bottom on standing 
out groups like Oil, Export, Utility, Technology. However, follow selling rule if the test fails.

STOCK RECOMMENDATION

VN-Index 1580.54 (-1.16%)
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§ Sell CMG (Details in page 7)            Derivatives (page 9)
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Market performance YTD

Source: FiinPro, PHS compiled
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Global commodity prices performance

Source: Bloomberg, PHS compiled

Note: S&P 500, Dow Jones, FTSE 100 and Euro Stoxx 50 index reflect the previous trading session

Source: Bloomberg, PHS compiled

Note: (*) Price indices for the Chinese marke

Market performance of regional and key global equity markets

1D YTD P/E P/B 1D 1M % YTD % YoY
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TOP SECTORS IMPACTING VNINDEX

TOP SECTORS IMPACTING HNXINDEX

TOP TICKERS IMPACTING VNINDEX

TOP TICKERS IMPACTING HNXINDEX

TOP FOREIGN INVESTOR NET TRADE TICKERS VNINDEX

TOP FOREIGN INVESTOR NET TRADE TICKERS HNXINDEX
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TOP TRADING VALUE TICKERS (VND bn) - VNINDEX

TOP TRADING VALUE TICKERS (VND bn) - HNXINDEX

TOP TICKERS IN AGREEMENT TRADE (VND bn) - VNINDEX

TOP TICKERS IN AGREEMENT TRADE (VND bn) - HNXINDEX

FOREIGN INVESTORS’ NET TRADING VALUE (VND bn) - 
VNINDEX 

FOREIGN INVESTORS’ NET TRADING VALUE (VND bn) - 
HNXINDEX
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ü Shooting star candle, the volume dropped to below 20-session average

ü Support: 1,540 – 1,560

ü Resistant: 1,660 – 1,680

ü MACD and RSI dropped

ü Trend: correcting

Scenario: The index saw the 3rd drop in a row with much lower liquidity, showing lack of bottom-
catching demand. VN-Index recovered to 1,600 at a point but couldn’t stay long. If the buying still 
weakens, the trade might drop to lower level around 1,540 – 1,560. Recovery’s resistant is 
around 1,640 – 1,650.

VNINDEX TECHNICAL ANALYSIS

ü Shooting star candle, the volume dropped to below 20-session average

ü Support: 1,800

ü Resistant: 1,870 – 1,900

ü MACD and RSI weakened

ü Trend: correcting

è VN30 failed to recover during the session and dropped to near sentimental level around 
1,800. This is strong support for the trend so the trade might struggle. Bottom-catching 
demand is expected to return and help slowing down the drop and pushing on technical 
recovery.

VN30 TECHNICAL ANALYSIS
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• Dropped to day-MA20.

• The liquidity increased, showing active selling.

• MACD cut down to signal line, and RSI also dropped to below average of 50, showing weaker 

gaining motivation.

• Market risk: VN-Index lost 1,600-point level so the selling was stronger. The index’s impact on 

individual code is strong and hard to avoid.

èRecovering trend weakened, the risk is higher if breaking bottom level of 37.

èRecommend Sell around current level or use the recovery during the session.

TECHNICAL ANALYSIS
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No. Ticker
Recom-

mend

Recommen-
ded date

Current 
Price

Entry 
Price

Current 
profit/loss

Target 
price

Upside 
Potential

Cut loss 
price

Downside 
Risk

Note

1 CMG Sell 11/11/2025 37.7 40.4 -6.8% 46.0 13.9% 37.5 -7.2% Market risk

Recommendations of the day

List of recommendations

No. Ticker
Recom-

mend

Recommen-
ded date

Recommen-
ded date 
update

Current 
Price

Entry 
Price

Current 
profit/loss

Target 
price

Upside

Potential

Cut loss 
price

Downside 
Risk

Note

1 CTR Hold 30/10/2025 07/11/2025 87.00 91.8 -5.2% 102.0 11.1% 85.0 -7.4%

2 PLX Buy 06/11/2025 - 33.90 35.2 -3.7% 39.0 10.8% 33.0 -6.3%
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Position Trading point Take profit Cut loss Reward/risk ratio

Long > 1.805 1.820 1.796 15 : 09

Long > 1.832 1.846 1.824 14 : 08

Short < 1.795 1.780 1.805 15 : 10

• VN30F1M closed at 1,801.3, down by 26.5 points (-1.5%). The liquidity increased but was 
below 20-session average. The trade showed recovering effort but correcting pressure took 
stronger control.

• On 1-hour chart, the price returned to sentimental level of 1,800 so it might struggle to test 
around here. Moreover, Long positions are considered when recovering and support above 
1,805, or raise the weight when breaking 1,832. Consider short side when dropping to 1,795.

• VN100F1M closed at 1,728.7, down by 23.3 points (-1.3%). The liquidity increased with basis 
gap of 13.1 points (above basic VN100). Close support is around 1,720, while recovery’s 
resistant is 1,740 – 1,750.

Technical Analysis 

Daily strategy

DERIVATIVES MARKET 

Future Contracts

Contracts Closing price Change (pts) Trading 
volume OI Theoretical 

price Difference Payment date Remaining days
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Open interest Net trading contracts of foreign investors Net trading contracts of institutions

Basis of future contracts Yield curve of future contracts VN30F1M – VN30F2M
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MACRO INFORMATION

America Senate reached agreement, the government will soon open again: thanks to the compromise of some Democratic members, 
US Senate might approve an agreement to help federal government opening again. In over a month, Fed and finance market was 
blurry on economic activities since the government didn’t release the data on job and inflation.

10 months, public disbursement increased but didn’t reach expectation: in detail, according to Ministry of Finance, 10-month 
disbursement is 491 trillion, reaching 54.4% target assigned by Prime Minister, up by 3.5 percent-points or 145 trillion YoY. However, 
public disbursement is not as expected, remaining disbursement is still very high (411 trillion). The reason is that the planning does 
not suit reality, project management still sees lack of determination, ability, and responsibility. Besides, there is impact from natural 
disaster, seeing impact on the construction in many locations with trouble when delivering 2-level government model.

CORPORATION NEWS

VCI withdrew from the race of setting up digital asset: Vietcap Securities decided to withdraw from the project of setting up digital 
asset exchange because chartered capital is too high (10 trillion), while current chartered capital is 7,226 billion. The company leaders 
stated to expect equity capital at about 20 trillion next reach. It is a strategic decision, slowing down to consider investing in new 
section, with no clear information on negative or positive.

PET – PVN wants to auction all 23% capital in Petrosetco in December: HOSE announced that PetroVietnam – PVN will auction the 
owning in Petrosetco. Selling volume is all of over 24.9 million PET shares, or over 23.2% chartered capital. Starting price is 36,500 
dong/share, collecting at least 909 billion.

GAS – Q3/2025, PV GAS revenue growth is 41%: In Q3, the company revenue is nearly 35,711 billion, up by 41% YoY; EBT and EAT are 
similar to same period. 9-month revenue is nearly 91,490 billion, EBT is 12,599 billion, up by 16-19%. Total asset is 93,865 billion, up by 
15%. PV GAS focuses on expanding international market, developing green energy, digitalization, with revenue growth target of 10% in 
2026 and investment is 3.5 billion USD in 2026-2030. The company set target of expanding domestic gas market share, hoping to be 
among Top 50 companies in South East Asia in 2030.

C32 – a company Q3 profit growth is 235%, bonus share rate is 100%: February 3 Investment and Construction Q3/2025 profit 
increased by 235% with net profit of over 13 billion, the highest of 4 years, thanks to strong growth in gross profit and finance revenue. 
However, the company lowered revenue and profit year-targets in 2025, EAT drops by 22.1%. After 9 months, C32 completed 77% new 
profit target. Business results are positive but adjusted target showed cautiousness.

03/11 Vietnam & US  - PMI Index

05/11
Vietnam – MSCI Announces Portfolio 
Rebalancing

06/11 Vietnam – Release of October and 10-
Month Economic Data

07/11 US - Unemployment Rate, Non-Farm 
Employment Change

09/11 China - CPI, PPI y/y

13/11 US – CPI, core CPI

14/11 US - PPI, Retail Sales

20/11
Vietnam – Derivatives Expiration
 US - FOMC Meeting Minutes
 China - Loan Prime Rate (1y, 5y)

26/11 US - Prelim GDP q/q, core PCE

30/11 OPEC Meetings
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Ticker Current 
price Fair price * Upside/  

Downside Recommendation Ticker Current 
price Fair price * Upside/  

Downside Recommendation

!"# ABCADD EFCGDD HIDJD. "LMM NOO BPCIDD BBCADD HIJA. 4RSLTULVW;<

O=N EECDDD AGCFDD IBJ>. ?@LTULVW;< N"A PBCBDD GACIDD BPJP. OCD

=#E BGCDDD >BCGDD IDJD. ?@LTULVW;< NFd AECBDD >BCFDD BDJG. OCD

=#e BBCGFD BACBDD BIJB. OCD Igd PECFDD P>C>FD >JF. AhMS

EOE FBCBDD EBCDDD PDJP. OCD I#B BBC>DD BACGDD I>JA. ?@LTULVW;<

Ed= >ICFDD IDBCPDD IIJB. ?@LTULVW;< iIM BACDDD >FCGDD >JA. AhMS

EdF PBCADD GBCDDD BGJD. OCD iN# IACGDD IBC>DD BJE. AhMS

Eil PECPDD GICFDD IGJP. ?@LTULVW;< "!O GECDDD F>C>DD PDJB. OCD

Ele IIC>AA IBCDDD FDJP. OCD #gd FICEDD F>CADD IFJA. ?@LTULVW;<

PNn IBCDDD IGCGDD BDJD. ?@LTULVW;< #=O PPCGDD PFCEFD EJA. AhMS

nl# IP>CIDD IPFCBDD HBJG. 4RSLTULVW;< #=N BACEDD PBCGDD P>JI. OCD

dNE EICDDD ABCADD I>JB. ?@LTULVW;< #l= AFCBDD >GCFDD BFJA. OCD

A!A EICADD EACEDD >JE. AhMS N=d BPCGDD BECBDD PAJB. OCD

AEd PDCBDD PPCBDD IIJ>. ?@LTULVW;< NA= FECDDD EDCDDD EJA. AhMS

AEd IPCBDD IBCEDD HGJF. 4RSLTULVW;< NIN FACDDD EECEFD IBJA. ?@LTULVW;<

Aid BECGFD IBCEDD HFBJG. "LMM N"= BDCFFD IAC>DD IBJG. ?@LTULVW;<

eNi G>CPDD FFCDDD IIJE. ?@LTULVW;<

* Reasonable price hasn’t been adjusted with operated rights after reporting date
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Chi Minh City
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Tan Binh Branch
Park Legend Building, 251 Hoang Van Thu Street, Tan Son Hoa 
Ward, Ho Chi Minh City
Phone: (+84-28) 3 813 2401
Fax: (+84-28) 3 813 2415

Thanh Xuan Branch
5th Floor, UDIC Complex Building, N04 Hoang Dao Thuy,
Thanh Xuan Ward, Ha Noi
Phone: (+84-24) 6 250 9999
Fax: (+84-24) 6 250 6666

Hai Phong Branch
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Phone: (+84-22) 384 1810
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Rating definition
BUY: The code has gaining potential of over 20% RAISE WEIGHT: The code has gaining potential of 10% - 20%
HOLD: The code has limited growing potential of less than 10% LOWER WEIGHT: The code might drop slightly by 0% - 10%
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