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§ Situation: VN-Index closed at 1,659.9, up by 5.5 points (+0.33%). The liquidity increased slightly and leaned on sellers. 
VN30 increased slightly while HNX-Index still closed in red.

§ Remarkable points of the session: Vingroup returned to lead the index’s gain, and Banking also contributed in the 
motivation. The cash flow differentiated again with different situations.
Positive groups: Banking: TPB (+2.6%), VPB (+2.5%), EIB (+1.6%) l Real estate: NVL (+5.0%), VHM (+2.1%), VIC (+1.4%) l
Finance services: ORS (+1.8%), VND (+1.3%) l Tourism and Entertainment: HVN (+2.5%), SCS (+1.6%). Negative groups: 
Food and beverage: VNM (-2.3%), MSN (-0.9%) l Oil: PVD (-2.1%), BSR (-0.9%) l Utility: POW (-1.3%), GAS (-0.9%) l Chemical:
GVR (-2.9%), BFC (-1.1%)
Impact: Gaining side | VIC, VHM, VPB, CTG, HVN – Dropping side | GVR, VNM, VCB, LPB, FPT

Foreign net selling dropped to nearly 50 billion, focusing on VIX, MBB, VCI, and net buying was on HPG, FPT, TCB.

REMARKABLE POINTS ON THE MARKET

% performance YTD of the indexes

TECHNICAL POINT OF VIEW

§ VN-Index stayed in green but the market still leaned on droppers, showing that the recovery wasn’t consistent and the 
cash flow differentiated again, focusing on each company’s story. In technical term, RSI and MACD improved and 
supported the recovery. If the index surpasses and stays above 1,660, it might recover further to higher resistant level 
around 1,690-1,700. On the contrary, close support is raised to around 1,620. Gaining trend might be broken if there is sign 
of dropping to below this level.

§ For HNX-Index, it closed with Spinning top candle, still showing the struggling within 265 – 270. The trade might need to 
collect further before breaking out of strong resistant around 272.

§ General strategy: average-risk investors observe the market when approaching technical resistant. If the liquidity improves 
with consistent break from general level, it will support joining point. High-risk investors can pay attention on the groups 
with sign of testing positively, standing out groups are Oil, Aqua products, Textile, Industrial park, Real estate.

STOCK RECOMMENDATION

§ Hold PLX (Details in page 7)     Derivatives (page 9)
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Market performance YTD

Source: FiinPro, PHS compiled
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Global commodity prices performance

Source: Bloomberg, PHS compiled

Note: S&P 500, Dow Jones, FTSE 100 and Euro Stoxx 50 index reflect the previous trading session

Source: Bloomberg, PHS compiled

Note: (*) Price indices for the Chinese marke

Market performance of regional and key global equity markets

1D YTD P/E P/B 1D 1M % YTD % YoY
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TOP SECTORS IMPACTING VNINDEX

TOP SECTORS IMPACTING HNXINDEX

TOP TICKERS IMPACTING VNINDEX

TOP TICKERS IMPACTING HNXINDEX

TOP FOREIGN INVESTOR NET TRADE TICKERS VNINDEX

TOP FOREIGN INVESTOR NET TRADE TICKERS HNXINDEX
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TOP TRADING VALUE TICKERS (VND bn) - VNINDEX

TOP TRADING VALUE TICKERS (VND bn) - HNXINDEX

TOP TICKERS IN AGREEMENT TRADE (VND bn) - VNINDEX

TOP TICKERS IN AGREEMENT TRADE (VND bn) - HNXINDEX

FOREIGN INVESTORS’ NET TRADING VALUE (VND bn) - 
VNINDEX 

FOREIGN INVESTORS’ NET TRADING VALUE (VND bn) - 
HNXINDEX
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ü Green Hammer candle, the volume increased.

ü Support: 1,540 – 1,560.

ü Resistant: 1,660 – 1,680.

ü MACD and RSI improved.

ü Trend: technical recovery.

Scenario: the index created Hammer candle, showing positive demand when the market 
corrects. However, the liquidity improved but still stayed below 20-session average, showing 
cautiousness. If VN-Index breaks and supports above 1,660, it will recover further to higher 
resistant around 1,690 – 1,700. On the contrary, close support is raised to around 1,620, gaining 
trend is broken if there is sign of dropping to below this level.

VNINDEX TECHNICAL ANALYSIS

ü Green Hammer candle, the volume increased.

ü Support: 1,800.

ü Resistant: 1,870 – 1,900.

ü MACD and RSI improved.

ü Trend: technical recovery.

è The index gained but was still within resistant around 1,870 – 1,900, and sentimental level 
of 1,900 will be strong resistant. The trade might struggle collectively before breaking this 
resistant level. If it surpasses successfully, close target is 1,940 – 1,950. Support level is 
raised to around 1,845.

VN30 TECHNICAL ANALYSIS
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• Positively test support of 33.5-34 with higher bottom.
• However, resistant around 35 is not yet surpassed, showing the selling is still in control. The 

risk will be stronger if the market reverses
• MACD stayed above signal line, and RSI recovered to above average of 50, showing better 

gaining motivation.

è The trend might collect further and expects to return to recovering trend.
è Recommend Hold, new buying or weight raising is only suitable when the price breaks above 

35.

TECHNICAL ANALYSIS

!"#$"%&'
()*++ ,-%./01 !"#$

%&'()*+,-(&. /!01!!2 3$#4 516+/72 !#8
(( 23*(4 95: 4;<;#4

"56789.:6;<8 (= >?*@4 =>9 !;#3?
:')&@+=A'(*B 666
:&AC.+DA-@.'+EA, FA-B.

A;B5B<;5C.#59;D

GA-B.'+,-(&.+/)CH2

EF9.CDGG./B8H1

"8<IB;<5C.!"JEK

!8<9D6.

LJMN

EF668B9.:6;<8.

I>:9

97,C)-A'()*+J+5-)HK&'()*

,MO
%0<I5B78

";<P86



Daily market report

MARKET WRAP
LIST OF RECOMMENDATIONS

www.phs.vn 8

No. Ticker
Recom-

mend

Recommen-
ded date

Current 
Price

Entry 
Price

Current 
profit/loss

Target 
price

Upside 
Potential

Cut loss 
price

Downside 
Risk

Note

1 PLX Hold 19/11/2025 34.6 35.2 -1.8% 39.0 10.8% 33 -6.3%

Recommendations of the day

List of recommendations

No. Ticker
Recom-

mend

Recommen-
ded date

Recommen-
ded date 
update

Current 
Price

Entry 
Price

Current 
profit/loss

Target 
price

Upside

Potential

Cut loss 
price

Downside 
Risk

Note

1 CTR Hold 30/10/2025 07/11/2025 93.00 91.8 1.3% 102.0 11.1% 85.0 -7.4%

2 PLX Hold 06/11/2025 19/11/2025 34.55 35.2 -1.8% 39.0 10.8% 33.0 -6.3%

3 VGT Buy 12/11/2025 - 12.80 12.10 5.8% 13.5 11.6% 11.4 -5.8%

4 BFC Buy 13/11/2025 - 44.90 45.8 -2.0% 51.0 11.4% 42.5 -7.2%

5 SAB Buy 14/11/2025 - 47.20 47.40 -0.4% 51.0 7.6% 45.5 -4.0%

6 BCM Buy 17/11/2025 - 67.70 67.5 0.3% 74.0 9.6% 64.0 -5.2%

7 PC1 Buy 18/11/2025 - 22.50 22.50 0.0% 25.0 11.1% 21.0 -6.7%

8 VGI Buy 18/11/2025 - 81.59 80.7 1.1% 90.0 11.5% 75.0 -7.1%
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• VN30F1M closed at 1,895.2, up by 25.5 points (+1.4%). The liquidity increased slightly but 
stayed below 20-session average. The trade tended to recover, although selling pressure stull 
took control so the trade shook but the contract still closed positively.

• On 1-hour chart, the price denied dropping trend during the session with Marubozu candle, 
showing that buying side is in control and moving closer to breaking 1,900. Long side can join 
when confirming surpassing and supporting above 1,900, or might wait at support level of 
1,885-1,890 if there is sign of dropping collectively. Short side is limited, considering when 
dropping to below 1,875.

• VN100F1M closed at 1,806, up by 26 points (+1.5%). Basis gap is 1.8 points (above basic 
VN100). Matched volume increased to 62 contracts. Close support is around 1,795 – 1,800, 
while resistant is 1,820.

Technical Analysis 

Daily strategy

DERIVATIVES MARKET 

Future Contracts

Contracts Closing price Change (pts) Trading 
volume OI Theoretical 

price Difference Payment date Remaining days
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Position Trading point Take profit Cut loss Reward/risk ratio

Long > 1.900 1.918 1.890 18 : 10
Long > 1.890 1.904 1.882 14 : 08
Short < 1.880 1.866 1.890 14 : 10
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Open interest Net trading contracts of foreign investors Net trading contracts of institutions

Basis of future contracts Yield curve of future contracts VN30F1M – VN30F2M
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MACRO INFORMATION
Vietnam - Kuwait officially upgraded to Strategic Partnership: On November 17, in the official visit to Kuwait, Prime Minister Pham 
Minh Chinh has met with Kuwait Prime Minister Sheikh Ahmad Al-Abdullah Al-Sabah. Facing new developing phase, two Prime 
Ministers upgraded two countries’ relationship to Strategic Partnership and deeply discussed bilateral, regional, and international 
relationship.
Banks’ mobilizing interest rate increased: closer to year-end, mobilizing interest rate race is getting hotter. In November, there are 13 
banks raising mobilizing interest rate from 0.2% to 0.5%/year for some terms. This group includes many joint stock banks like 
Techcombank, LPBank, Sacombank, VPBank, MB, HDBank, BVBank. Mobilizing pressure also appeared on interbank as interest rate 
has been high from the beginning of November,, surpassing 6%/year at some points before returning to over 5%/year.

CORPORATION NEWS

FPT 10-month net profit growth is over 19%, shareholders prepare to receive over 1.7 trillion dong of dividend: FPT released 10-
month results with revenue of 55,897 billion (+10% YoY) and EAT is 9,335 billion (+18.7% YoY). Parent company net profit is 7,822 
billion, up by nearly 19.1%. Foreign information technology and telecommunication sections both saw positive growth, especially in 
Japan with a growth of 25.9%. Business result is positive, showing sustainable growth in FPT. Besides, the group will close 
shareholder list to advance 2025 first term dividend in cash on December 2, at the rate of 10%.

DCM – Ca Mau Fertilizer profit is over 1.8 trillion after 10 months: Ca Mau Fertilizer has released 10-month results, as net revenue is 
about over 14,265 billion, up by nearly 30% YoY. EBT is about 1,821 billion, up by 45% from 10-month 2024. With this result, the 
company surpassed revenue target by 20% and EBT target by 164% only after 10 months.

HAH – Hai An logistics wants to raise profit year-target to 1,140 billion: Hai An logistics adjusted 2025 targets with EAT of 1,140 
billion (+31.8%), revenue is about 5,057 billion (+11%). In 9 months, revenue growth is 36.3%, net profit is 2.3 times of same period. 
New target shows positive results and growing prospect.

PDR – Phat Dat controls the project in 239 Cach Mang Thang 8 from Dai Quang Minh to build 5.5-trillion-dong apartment: Phat Dat 
Real estate released irregular information on receiving all shares from Dai Quang Minh Real estate in AKYN Investment – Trade – 
Services. After completing, PDR will own 50% total chartered capital in AKYN. After this trade, PDR will operate commercial house 
project in 239 Cach Mang Thang 8, District 3, HCMC, invested by AKYN.

03/11 Vietnam & US  - PMI Index

05/11
Vietnam – MSCI Announces Portfolio 
Rebalancing

06/11 Vietnam – Release of October and 10-
Month Economic Data

07/11 US - Unemployment Rate, Non-Farm 
Employment Change

09/11 China - CPI, PPI y/y

13/11 US – CPI, core CPI

14/11 US - PPI, Retail Sales

20/11
Vietnam – Derivatives Expiration
 US - FOMC Meeting Minutes
 China - Loan Prime Rate (1y, 5y)

26/11 US - Prelim GDP q/q, core PCE

30/11 OPEC Meetings
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Ticker Current 
price Fair price * Upside/  

Downside Recommendation Ticker Current 
price Fair price * Upside/  

Downside Recommendation

!"# ABCDDD EFCGDD HIDJG. "LMM NOO PBCADD PPCADD HGJP. 4RSLTULVW;<

O=N EACADD AGCFDD IDJD. >?LTULVW;< N"@ GDCPDD GACIDD IAJP. >?LTULVW;<

=#A BACCDD CPCGDD FJI. @DMS NEF BBCDDD CPCFDD IIJG. >?LTULVW;<

=#d PBCFDD PACPDD IFJA. >?LTULVW;< eIF BACFDD BCCCFD EJF. @DMS

AOA FICBDD EBCDDD BIJB. Ogh e#P PGCIDD PACGDD IBJA. >?LTULVW;<

AF= CBCBDD IDPCBDD BJF. @DMS ieM BCCGDD CFCGDD EJA. @DMS

AFE GGCBFD GBCDDD AJD. @DMS iN# IBCFFD IBCCDD IJC. @DMS

AiF GFCEFD FBCIDD IEJB. >?LTULVW;< "!O GACPDD FCCCDD PEJC. Ogh

Ail BBCBDD GICFDD AJD. @DMS #IF FBCDDD FCCADD IPJE. >?LTULVW;<

Ald IPCABD IBCDDD GIJG. Ogh #=O BFCBFD BFCEFD DJB. @DMS

PNn IPCFFD IGCGDD IGJA. >?LTULVW;< #=N PCCDDD BBCGDD BPJG. Ogh

nl# IGBCFDD IBFCBDD HBJE. 4RSLTULVW;< #l= AFCGDD CGCFDD PFJB. Ogh

FNA EBCFDD APCADD IGJF. >?LTULVW;< N=F PGCFDD PECPDD EJC. @DMS

@!@ EACFDD EACEDD DJI. @DMS N@= EDCADD EDCDDD HIJP. 4RSLTULVW;<

@AF BPCBDD BBCBDD BJD. @DMS NeN EDCADD EECEFD CJB. @DMS

@AF IGCBDD IPCEDD HIIJC. "LMM N"= PBCDFD IACCDD HPPJB. "LMM

@iF PACFDD IPCEDD HFGJP. "LMM

dNi GBCGDD FFCDDD IBJE. >?LTULVW;<

* Reasonable price hasn’t been adjusted with operated rights after reporting date
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District 1 Branch
Room 1003A, 10th Floor, No. 81-83-83B-85 Ham Nghi
Street, Sai Gon Ward, Ho Chi Minh City
Phone: (+84-28) 3 535 6060
Fax: (+84-28) 3 535 2912

District 3 Branch
4th Floor, 458 Nguyen Thi Minh Khai, Ban Co Ward, Ho
Chi Minh City
Phone: (+84-28) 3 820 8068
Fax: (+84-28) 3 820 8206

Tan Binh Branch
Park Legend Building, 251 Hoang Van Thu Street, Tan Son Hoa 
Ward, Ho Chi Minh City
Phone: (+84-28) 3 813 2401
Fax: (+84-28) 3 813 2415

Thanh Xuan Branch
5th Floor, UDIC Complex Building, N04 Hoang Dao Thuy,
Thanh Xuan Ward, Ha Noi
Phone: (+84-24) 6 250 9999
Fax: (+84-24) 6 250 6666

Hai Phong Branch
2nd Floor, Building No.18 Tran Hung Dao, Hoang Van Thu
Ward, Hong Bang Ward, Hai Phong
Phone: (+84-22) 384 1810
Fax: (+84-22) 384 1801
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