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0Ol: 37,305 Contracts
TECHNICAL POINT OF VIEW

STOCK RECOMMENDATION

MARKET WRAP

Situation: VN-Index closed at 1,754.0, down by 0.8 points (-0.05%). The liquidity increased and leaned on sellers. Green
appeared on VN30 while HNX-Index dropped.

Remarkable points of the session: recovering effort has been failing so the cash flow was more cautious leading to
stronger selling. The selling took strong control on upper channel groups, after recent positive state, especially Oil,
Chemical, and State-owned banks.

Positive groups: Real estate: VIC (+7.0%), VHM (+6.6%), KDH (+4.0%) | Finance services: VCK (+6.9%), VIX (+1.7%), DSE
(+1.5%). Negative groups: Banking: BID (-6.9%), VCB (-2.9%) | Qil: PLX (-7.0%), BSR (~-6.3%), PVD (-4.5%) | Utility: GAS (-
6.9%), POW (-3.7%) | Food & beverage: ANV (-4.3%), SAB (-2.2%) | Industrial goods and services: PVT (-4.8%), VTP (-4.3%).
Téac dong chi s6: Chiéu tang | VIC, VHM, VCK, VPL, MBB - Chiéu giam | BID, GAS, VCB, GVR, BSR

KhGi ngoai Mua rong gan 750 ty, tap trung nhiéu & MBB, VIC, MWG, trong khi ban rong VCB, BID, FPT.

VN-Index closed with Doji candle, still showing struggling status. The liquidity improved but was below 20-session average,
showing cautious cash flow. On leading side, pillar groups were consistent with few gains. Without clear boost, the index
might shake further flatly, supporting the price around 1,760. Close resistant on recovering trend is 1,790 - 1,800, while
lower support is 1,720 points. In general, correcting pressure is still taking control on main trend.

For HNX-Index, created Hammer candle with big range. However, the liquidity was low, hasn’t confirmed the gain. The
trade might struggle further around 252 - 256.

Strategy: focus on current portfolio to have better structure. Most codes corrected to strong support level, investors might
hold if haven't been broken. If there is sign of breaking, use the recover to lower the positions. Limit being excited with
unclear gaining sign and need reliable model to confirm. General weight should be maintained at average.

Watch DHC (Details in page 7) Derivatives (page 9)
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Market performance YTD

Closingprce " chene T chenge volume (ar " change
1w Average TW Average 1M shares) Average TW Average 1M

By index

VN-Index 1,7540 + 0.0% -3.3% -6.1% 28,567.5 & 41.91% -14.2% -27.3% 985.4 A 27.4% -0.2% -24.3%
HNX-Index 2538 + -0.9% -4.3% 2.7% 1,638.6 4 58.2% -31.7% -27.5% 65.4 A 38.2% -27.8% -43.0%
UPCOM-Index 126.0 ¥ -0.33% 2.1% 3.4% 797.5 a 47.4% -48.8% -49.4% 60.2 & 161.5% 1.5% -34.8%
VN30 1,951.6 = 0.2% -2.3% -5.5% 16,498.0 ~ 55.8% 9.4% -32.2% 416.4 & 36.8% -5.2% -31.8%
VNMID 21493 ¥ -0.5% -4.8% -1.2% 9,491.4 & 31.4% -24.0% -17.4% 3953 A 25.4% -3.3% -20.3%
VNSML 14652 + -0.42% -2.9% 0.7% 1,241.5 & 33.6% -40.8% -25.1% 69.9 A 12.8% -43.0% -37.2%
Be sector (VNINdex)

Banking 652.6 ¥ -1.62% -4.60% -1.5% 10,079.4 50.4% 25.2% 6.6% 379.2 a 22.4% 29.0% 19.4%
Real Estate 711.7 & 5.2% -0.6% -22.0% 37233 & 52.5% -14.7% -19.4% 1043 14.8% 21.8% -29.6%
Financial Services 3135 = 0.9% -2.6% 0.1% 29143 o 21.4% -2.9% -28.9% 119.5 & 26.3% 1.5% -23.6%
Industrial 2541 = 0.3% -3.1% -6.2% 1,036.8 & 20.6% -26.5% -31.6% 334 A 37.8% -17.3% -16.9%
Basic Resources 526.4 % -0.7% 0.5% 2.2% 1,0151 + -2.5% -49.9% -33.1% 1.7+ -3.9% -47.6% -32.7%
Construction & Materials 1785+ -1.35% 1.8% 4.4% 8472 % -2.0% -32.4% -32.0% 38.1 a 6.9% -29.2% -34.9%
Food & Beverage 5344+ -1.4% -6.5% -3.4% 1,662.1 & 27.5% -25.9% -33.2% 36.4 A 9.7% -28.4% -31.4%
Retail 1,6471 + -0.4% -4.5% 6.6% 1,280.6 o 55.8% -18.9% 0.6% 18.1 a 75.0% -13.0% 4.3%
Technology 5219+ -1.2% -4.9% 1.7% 750.8 A 11.8% -42.2% -43.1% 8.5 4 13.1% -44.0% -44.4%
Chemicals 190.7 + -4.52% -4.4% 16.7% 1,141.4 & 44.8% 3.1% 2.2% 31.8 45.6% 7.0% 3.7%
Utilities 8911+ -4.7% 0.0% 12.1% 1,085.0 212.4% 38.4% 23.0% 31.5 a 110.1% 1.1% 7.3%
Oil & Gas 1082+ -6.37% -0.1% 27.9% 19189 a 178.4% 43.5% 26.1% 61.1 183.1% 49.7% 24.0%
Health Care 4512+ -0.1% -0.1% 3.9% 2355 a 843.6% 600.0% 416.6% 48 & 362.6% 299.4% 146.7%
Insurance 116.4 -2.0% 2.2% 11.6% 1124 & 79.1% -27.9% -18.9% 24 A 47.6% -30.3% -18.7%

Source: FiinPro, PHS compiled
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Market performance of regional and key global equity markets Global commodity prices performance
% change Valuation ratio % change
Market Closing price Commodity
YTD P/E P/B % YTD % YoY

VN-Index Vietnam 17540 ¥ -0.05% 1.7% 15.8x 2.2x Brent oil hd -0.4% 8.6% 13.0% -9.3%
SET-Index Thailand 1,410 = 12.0% 15.0x 1.3x WTI oil v -0.3% 8.58% 11.8% -11.2%
JCl-Index Indonesia 8,132 1.24% -6.0% 20.1x 2.1x Natural gas - -1.4% -2.4% -16.1% -10.2%
FTSE Bursa Malaysia  Malaysia 12772 ¥ -0.10% 3.8% 17.0x 1.5x Coking coal (*) = 0.0% 3.6% 0.0% 1.4%
PSEi Index Phillipines 6,475 & 1.98% 7.0% 10.7x 1.3x HRC Steel (*) v -0.2% -1.0% -0.4% -5.7%
Shanghai Composite  China 4128 = 4.0% 19.7x 1.6x PVC (*) v -1.1% 2.7% 4.2% -3.8%
Hang Seng Hong Kong 27,183 = 6.1% 13.7x 1.5x Urea (¥) o~ 4.3% 14.8% 19.0% 25.3%
Nikkei 225 Japan 57,651 = 2.28% 14.5% 23.8x 2.8x Natural rubber o 1.8% 4.3% 6.4% -2.8%
S&P 500 The US 6,965 — 1.7% 27.8x 5.6x Cotton L 1.47% -3.8% -3.6% -6.9%
Dow Jones The US 50,136 — 4.3% 25.9x 6.0x Sugar o 1.3% -4.0% -4.8% -26.7%
FTSE 100 England 10,347 ¥ -0.38% 4.2% 15.9x 2.4x World Container Index - -7.0% -23.40% -11.5% -40.1%
Euro Stoxx 50 The EU 6,070 = 4.8% 18.4x 2.6x Baltic Dirty tanker Index A 1.1% 35.8% 29.6% 90.2%
DXY 968 ¥ -0.82% -10.7% Gold o 1.7% 12.0% 16.9% 73.6%
USDVND 25,889 ¥ -0.096% 1.6% Silver FaN 5.4% 2.7% 14.4% 155.9%
Source: Bloomberg, PHS compiled Source: Bloomberg, PHS compiled
Note: S&P 500, Dow Jones, FTSE 100 and Euro Stoxx 50 index reflect the previous trading session Note: (*) Price indices for the Chinese marke
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TOP SECTORS IMPACTING VNINDEX TOP TICKERS IMPACTING VNINDEX TOP FOREIGN INVESTOR NET TRADE TICKERS VNINDEX
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= 01756.00 H1776.24 L1741.37 C1754.03 -0.79 (-0.05%) 1920.00 VNINDEX TECHNICAL ANALYSIS
-3 . Mhﬂ*ﬂll 1880.00
I T v' Doji candle, the volume still stayed below 20-session average.
1800 1 1800.00
ﬂi"l A Iii A i g v’ Support: 1,700 - 1,720.
OO OSSOSO NSO IUOTUSOORRSRURSOSORON] LOOOO (I ! ..................................... 1me v Resistant: 1.800.
" | 1680.00 !
T.meu; ............................... "f' JITMll *!f "*Hl .......... |N+T”| - 1'.!!1'!.‘..%.‘ .......... Il‘T ........................................... 10,00 . . . .
_T“ || ﬂ h i‘ |h|+* . v" RSl was still on dropping trend, MACD was below signal line.
o ! W 1560.00 v' Trend: short-term correction.
” 1520.00
LR S 14000 Scenario: recovering effort failed and struggling still took control. Support level of 1,780 points
! (day-MAS50) is broken, therefore, correcting risk is still there. The liquidity also dropped strongly,
i ] showing cautious cash flow. The trade might continue shaking flatly, recovery’s resistant is
en around 1,780 - 1,800, while lower supportis 1,700 — 1,720 points.
b i - e e i R N a0 - e N
= 0195151 H1970.10 L1935.90 C1951.58 +3.83 (+0.20%) 2120.00 VN30 TECHNICAL ANALYSIS
3 - J'w”m{l—l 2080.00
o w4000 v' Doji candle, the volume still stayed below 20-session average.
1 H'I 2000 ﬂ Iﬁ ' 1 2000.00
1960 - 1980 [I_‘.—M'q—r, .
yr +l i ‘;i | 14'7" iiﬁ—ﬁm v' Support: 1,900.
+ 1920.00 .
P H!l e f” M !“ﬂ "m.!iﬂ h iT| 68000 v' Resistant: 2,000.
m“.l" ’ -'FT? T‘W“" + ‘ ifﬁi 184000 v" RSl was still on dropping trend, MACD was below signal line.
— TTM oo v" Trend: short-term correction.
4.“* 1720.00
| 1700 - 1720 .
.nlr'll | 168000 = Selling pressure still took control while trying to recover, pushing the index to below
important support around 1,960, showing that correcting trend is still in control. The
o liquidity also dropped to below average, showing the buying is still cautious. Lower support
iis level is around 1,900 while resistant is 2,000.
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STOCK STRATEGY Technical Financial Ratio
. Current price 37.00 P/E (x) 9.1
Ticker DHC Watch zone 35.5-36 P/B (x) 1.6
Target price 40 EPS 4067.9
Exchange HOSE WATCH Cut loss price 33.5 ROE 18.7%
Sector Paber Stock Rating BBB
P Scale Market Cap Medium

= (37.15 H37.95 L36.80 C37.00
v 4

R T
LLRLLY '__;.;D.-‘c-_l

42,00

38.00

A6.00
35.42

34.17

32.00

28.00
26.00
24,00

M

670.1K
660.015K
0.98
0.16

B0.00
60.35
40,00

TECHNICAL ANALYSIS

stable gaining motivation.

created higher level.

» Surpassed collecting level of 34 — 36 and tends to drop and test.
+ MACD was still above signal line, and RSI corrected but was still above average of 50, showing

» The liquidity saw short-term drop, but was still above average, showing that the cash flow

* MA20 cut up to MA50, supporting mid-term positions.

= The trend might test support level around 36.
= Recommend Watch, might consider if testing 35-36 positively.

www.phs.vn
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SECURITIES C

Recommendations of the day

Recom- Recommen- Current Watch Realized  Target Upside Cut loss Downside
mend ded date Price Zones profit/loss  price  Potential price Risk

No. Ticker

1 DHC Watch 11/02/2026 37 35.5-36 - 40.0 11.7% 33.5 -6.4%

List of recommendations

Recommen-

: Recom-  Recommen- Current  Entry Current  Target Upside cutloss Downside
Ticker ded date . . . . . .
mend ded date Price Price profit/loss  price potential  Price Risk
update

1 MSN Buy 23/01/2026 - 76.80 79.4-79.9 -3.6% 88.0 10.5% 75 -6.0%
2 FPT Buy 26/01/2026 - 97.80 100-101 -2.7% 112.0 11.4% 95.0 -5.5%
3 SAB Buy 04/02/2026 - 48.35 51.5-52 -6.6% 58.0 12.1% 48.0 -7.2%
4 VSC Buy 05/02/2026 - 22.65 21.8-22 3.4% 25.0 14.2% 204 -6.8%

www.phs.vn Daily market report | 8
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Hop di‘)ng furong lai VN3OFIM h V= 01956.2 H1966.1 L1930.0 C1966.1 +9.9 (+0.51%) Khéi lrerngT6!547K 2030.0 TeChnicaI AnaIYSis
| 1 'l ! b l "
~l \[m H' |“l " " W 200 * VN30F1M closed at 1,966.1, up by 10.4 points (+0.5%). It recovered at the beginning but
”l | - '" | 2 correcting pressure quickly returned to control. The trade dropped strongly at the end but
l "‘“ '.‘ ‘M ‘X' e bottom-catching demand returned to help it closing in green.
1990.0
‘ ‘ ~ S — ' w oo * On 1-hour chart, MACD cut up to signal line, and RSI improved, supporting recovering trend.
‘ - " h" 00 However, basis level was much higher than VN30. The trade might return to shake within 1,955
O Mi ’I.h"l 1960.0 - 1,965 to test the trend. Long side is considered when breaking and supporting above 1,968.
‘ IR 1950.0 Short side is considered when dropping to below 1,954. Might see strong change near
1940.0 maturing date.
l” RO 1920.0 + VN100F1M closed at 1,838.9, up by 3.9 points (+0.2%). Basis gap was +11.9 points (above
‘ 1920.0 basic VN100). Matched volume increased to 40 contracts. Close support is around 1,830,
;:‘;:K while recovery’s resistant is 1,845 - 1,850.
22 Daily strategy
EDTED
L /R e e e N e W N YBTE Position Trading point Take profit Cut loss Reward/risk ratio
Long > 1968 1980 1960 12:08
Short <1954 1942 1962 12:08
Contracts Closing price  Change (pts) I::;:::g ol The;ni'z:cal Difference Payment date Remaining days
4111G9000 1,955.8 -1.4 88 186 1,963.3 -7.5 17/09/2026 219
4111G6000 1,969.0 15.0 70 389 1,958.4 10.6 18/06/2026 128
4111G3000 1,962.7 9.7 4,838 6,828 1,953.6 9.1 19/03/2026 37
4111G2000 1,966.1 10.4 283,888 37,305 1,951.7 14.4 13/02/2026

4112G2000 1,838.9 3.9 40 43 1,827.1 11.8 13/02/2026
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Open interest Net trading contracts of foreign investors Net trading contracts of institutions

50,000 37,305 3,000 6,000
45,000 2000
40,000 4,000
1,000
35,000 74 2,000
30,000 0
25,000 1,000 0
20,000 2000
15,000 -2,000
10,000 5000 4,000
5,000 -4,000 !
0 -5,000 6,000 L
13/01 20/01 27/01 03/02 10/02 13/01 20/01 27/01 03/02 10/02 12/01 19/01 26/01 02/02 09/02
Basis of future contracts Yield curve of future contracts VN30F1M - VN30F2M
25 2,000 15 ¢
20 ¢ 14.52 — om0 10 |

1,950
15

5
10 1,900 ,\/\/\
0 7\
> 1 /\ 1,850 /

-5 F
A
0 \%
5 | 1,800 -0 |
-10 - 1,750 15 ©
13/01 20/01 27/01 03/02 10/02 411962000 411162000 411163000 411166000 13/01 20/01 27/01 03/02 10/02
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YEARSH

Vietnam & US — PMI Index

EU — ECB Press Conference
UK — BOE Monetary Policy Report

US - Unemployment Rate, Non-Farm
Employment Change

Vietnam — Release of macroeconomic
data

China — CPI, PPI m/m
US - Retail Sales

US - CPI, Core CPI

Vietham - MSCI releases the index
constituent list

Vietnam — Derivatives Expiration
Japan - Prelim GDP qg/q

US - FOMC Meeting Minutes

US - Core PCE, Advance GDP g/q
China - Loan Prime Rate 1-y, 5-y

US - PPI, Core PPI

MARKET WRAP

MACRO INFORMATION

Trying to see Q1/2026 GDP growth is about 8%, the year is 10% and up: The Government required ministries and provinces observing
and managing active, flexible, timing, and effective monetary policies, trying to reach Q1/2026 GDP growth of about 8%, the year is
10% and up.

Approving steel section developing strategy: Vice Prime Minister Bui Thanh Son signed Decision number 261/Qb-TTg on February 09,
2026 approving steel section developing strategy until 2030, vision until 2050.

China real estate market’'s drop will be more serious than expected: S&P Global Ratings forecasted that primary real estate revenue
might drop by 10% - 14% in 2026, worse than estimates in October last year of a 5% - 8% drop.

CORPORATION NEWS

2025 rice export dropped, many companies still saw big win: according to Vietnam Customs, 2025 rice export is 8.06 million tons, for
4.1 billion USD, down by 10.8% in volume and 27.6% in value YoY. It is the lowest value in 3 years. The revenue of 11 rice companies in
2025 (according to VietstockFinance) is nearly 37,081 billion, comparing to a loss of over 38 billion last year. In general trend,
Vinaseed (NSC) still played essential role in term of profit. In 2025, NSC net profit is nearly 230 billion, up by 5%, despite revenue drop
of 6%.

MPC - Minh Phu shrimp returned to see big profit: In Q4/2025, revenue is nearly 4.6 trillion, up by nearly 18% YoY. Cost increased
slower so gross profit reached 633 billion, the highest since 2022. Gross margin improved thanks to strong push on value added
products with higher price. Therefore, MPC saw the 4% positive net profit quarter in a row, so the year net profit is over 533 billion,
accrued revenue is about 14.8 trillion and was nearly flat.

SZL - Sonadezi Long Thanh wants to sell nearly 1.8 million treasury shares: in detail, the company expects to sell 1.77 million
treasury shares by matching and agreement. Expected operating time is in Q1 and Q2/2026, after SSC confirms to receive full profile
related to the trade.

REE - two foreign members leaving REE Corp. BoM: REE announced that Mr. Alain Xavier Cany and Ms. Hsu Hai Yeh resign from BoM
member, expecting to be valid after general meeting on March 31, 2026. Q4 revenue is 2,877 billion, up by 23% YoY, EAT dropped by
13%. In 2025, revenue increased by 19% to the highest level ever, EAT increased by 31% to 3,149 billion, 30% higher than profit target.

HSG - Hoa Sen strongly divested from the company used to plan to have real estate project: On February 06, Hoa Sen Group BoM
approved to lower owning rate in Hoa Sen Saigon JSC from 40% or 4 million shares at 40 billion-dong of value, to 10% or 1 million
shares at 10 billion.
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Current Upside/

Current Upside/

Ticker e Fair price * Downside Recommendation Ticker . Fair price * Downside Recommendation
AST 71,200 65,400 -8.1% Underweight MBB 27,850 22,700 -18.5% Sell
BCM 64,500 74,500 15.5% Overweight MSH 36,400 43,100 18.4% Overweight
CTG 37,100 45,200 21.8% Buy MWG 89,300 99,600 11.5% Overweight
CTD 80,100 87,050 8.7% Hold NLG 27,500 39,900 451% Buy
CTI 23,450 27,200 16.0% Overweight NT2 26,800 27,700 3.4% Hold
DBD 53,000 68,000 28.3% Buy PHR 57,800 72,800 26.0% Buy
DDV 28,956 35,900 24.0% Buy PNJ 112,900 113,300 0.4% Hold
DGC 68,000 99,300 46.0% Buy PVS 42,200 39,900 -5.5% Underweight
DGW 48,550 48,300 -0.5% Underweight PVT 19,900 18,900 -5.0% Underweight
DPG 45,300 53,100 17.2% Overweight SAB 48,350 57,900 19.8% Overweight
DPR 38,850 46,500 19.7% Overweight SSl 29,950 39,200 30.9% Buy
DRI 12,280 17,200 40.1% Buy TLG 51,300 53,400 4.1% Hold
EVF 11,300 14,400 27.4% Buy TCB 34,600 35,650 3.0% Hold
FRT 165,000 157,600 -4.5% Underweight TCM 26,300 37,900 441% Buy
GMD 71,000 77,000 8.5% Hold TRC 73,900 94,800 28.3% Buy
HAH 56,400 67,600 19.9% Overweight VCB 63,100 84,200 33.4% Buy
HDG 26,000 34,500 32.7% Buy VPB 26,600 37,000 39.1% Buy
HHV 12,000 12,300 2.5% Hold VCG 18,200 26,200 44.0% Buy
HPG 26,550 34,300 29.2% Buy VHC 60,000 60,000 0.0% Hold
IMP 53,800 55,000 2.2% Hold VNM 68,400 66,650 -2.6% Underweight
KDH 27,600 38,800 40.6% Buy VSC 22,650 17,900 -21.0% Sell

* Reasonable price hasn't been adjusted with operated rights after reporting date
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