VN-Index

1611 Mn shares 41867.5Bn VND (1.63%)
HNX-Index
140 Mn shares

240.07 (2.00%)
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56 Mn shares

122.25 (2.43%)
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1676.73 (1.45%) REMARKABLE POINTS ON THE MARKET

TECHNICAL POINT OF VIEW

MARKET WRAP

Situation: VN-Index closed at 1,676.7, up by 23.9 points (+1.45%). The liquidity increased and leaned on buyers. Green also
appeared on VN30 and HNX-Index.

Remarkable points of the session: pillar groups weren’t consistent so the recovery dropped. Selling pressure increased
strongly on recent strong gaining groups when following geopolitics status, especially Oil.

Positive groups: Banking: ACB (+6.7%), MBB (+6.8%), STB (+6.9%) | Food and beverage: SAB (+5.4%), VNM (+6.9%) | Basic
resources: HSG (+3.6%), NKG (+3.7%), HPG (+6.9%) | Finance services: DSE (+4.8%), EVF (+6.7%). Negative groups: Real
estate: QCG (-3.9%), VIC (-2.6%), VRE (-1.6%) | Utility: GAS (-7.0%), POW (-3.3%) | Dau khi: PLX (-6.9%), BSR (-6.4%) |
Chemical: GVR (-5.1%)

Impact: Gaining side | VCB, CTG, MBB, HPG, BID — Dropping side | VIC, GAS, BSR, GVR, PLX

Foreign net buying was nearly 1.1 trillion, focusing on HPG, MWG, FPT, and net selling was on STB, VIC, VPB.

VN-Index closed with High wave candle, showing the trend struggling strongly. Lack of consistency on leading group
created this unbalance situation. However, gaining motivation came from technical recovery after previous strong drops,
not forming new gaining trend. As the war is still complicated, with lack of boosting, the market might shake further around
1,650 — 1,700. Recovery's resistant is around 1,750, while close support is 1,620.

For HNX-Index, the selling also took control on recovering side so the index’s gain dropped. Close resistant level is around
245 - 250, while lower support is 230.

Strategy: the recovery tended to restructure on the ones haven’t been sold previously. If the weight has been brought to
safe level, investors should observe at support and resistant levels. Limit being excited with unclear gaining signs. Stop
drop sign is confirmed with reliable reversing model, with consistent recovery from the codes. Besides, should observe the
war to have direction on the cash flow movement.

STOCK RECOMMENDATION [Buy DGC (Details in page 7)

Derivatives (page 09)
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Market performance YTD

Closingprce " chene T chenge volume (ar " change
1w Average TW Average 1M shares) Average TW Average 1M

By index

VN-Index 1,676.7 2 1.4% -7.5% -4.4% 41,867.5 & 1.63% -4.4% 47.1% 1,611.1 & 10.4% 23.3% 74.6%
HNX-Index 240.1 & 2.0% -7.7% -5.4% 29711+ -4.3% 0.3% 79.8% 1399+ -0.5% 19.3% 113.6%
UPCOM-Index 122.3 & 2.4% -5.3% -3.0% 9237+ -64.2% -54.3% -26.6% 56.3 + -51.1% -38.7% -14.5%
VN30 1,837.0 o 3.2% -6.2% -5.9% 24,3476 ¥ -8.5% -0.8% 47.6% 696.5 ¥ -12.4% 21.4% 67.3%
VNMID 2,076.5 = 0.9% -8.7% -3.4% 14,162.0 & 22.3% -7.1% 49.2% 654.4 A 53.8% 15.6% 65.5%
VNSML 1,384.9 = 0.5% -7.9% -5.5% 21332 = 1.0% -24.3% 71.8% 141.9 & 3.8% 8.4% 102.9%
Be sector (VNINdex)

Banking 618.6 & 4.25% 9.83% -10.3% 11,591.5 + -21.2% 23.6% 95.9% 4951 + -13.7% 37.8% 119.6%
Real Estate 6773 % -1.0% -12.1% 1.8% 38477 % -11.6% 22.7% 38.4% 191.1 & 44.3% 20.5% 105.8%
Financial Services 310.6 a 1.9% -9.8% -1.5% 6,402.8 & 119.4% 5.4% 114.4% 2742 a 125.0% 22.2% 145.3%
Industrial 2452 % -3.0% -11.0% 1.1% 2,116.6 4 16.0% -20.8% 47.6% 65.1 & 14.1% -17.2% 64.1%
Basic Resources 530.6 4 6.4% -11.0% -5.8% 28470+ -16.3% 30.6% 112.5% 119.2 + -16.2% 33.9% 125.3%
Construction & Materials 169.4 = 0.79% -10.7% -6.5% 1,776.3 64.1% 5.6% 77.8% 84.7 & 56.0% 16.4% 100.9%
Food & Beverage 490.2 3.5% -17.1% -33.1% 2,542.6 21.1% 10.1% 64.4% 58.2 a 18.9% 15.9% 81.9%
Retail 1,493.3 a 4.4% -14.5% -13.3% 21394 a 153.8% 42.7% 148.3% 30.1 a 150.2% 46.8% 158.3%
Technology 4269 A 4.3% -14.8% -22.5% 1,848.6 & 25.8% 0.3% 45.7% 26.0 & 8.2% 6.3% 65.0%
Chemicals 193.7 + -0.93% -12.1% -1.1% 24519+ -22.8% 3.2% 115.2% 584+ -27.7% -1.4% 104.9%
Utilities 839.8 ¥ -3.7% -8.9% -5.9% 1,190.7 9.2% -30.8% 60.4% 58.6 4 75.4% -6.5% 119.0%
Oil & Gas 1394+ -6.00% 3.0% 28.8% 1,988.4 + -33.5% -26.9% 66.9% 50.6 ¥ -26.6% -18.4% 66.3%
Health Care 4448 a 2.2% -2.8% -3.5% 58.3 = 0.9% 41.7% 61.9% 26 -43.8% 12.8% 107.2%
Insurance 110.5 = 0.4% -12.1% -7.1% 99.4 A 19.1% 13.3% 69.6% 25+ -22.2% 19.6% 94.7%

Source: FiinPro, PHS compiled
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Market performance of regional and key global equity markets Global commodity prices performance
% change Valuation ratio % change
Market Closing price Commodity
YTD P/E P/B % YTD % YoY

VN-Index Vietnam 1,676.7 & 1.45% -6.0% 15.1x 2.0x Brent oil hd -8.1% 32.2% 49.4% 31.3%
SET-Index Thailand 1,406 2 1.65% 11.6% 15.8x 1.3x WTI oil v -6.2% 39.01% 54.8% 34.7%
JCHndex Indonesia 7441 & 1.41% -13.9% 18.3x 1.9x Natural gas = 0.2% 0.4% -15.2% -30.4%
FTSE Bursa Malaysia ~ Malaysia 12,428 1.66% 1.0% 16.2x 1.4x Coking coal (*) = 0.0% -3.5% -3.5% 2.2%
PSEi Index Phillipines 6,127 = 2.01% 1.2% 10.1x 1.2x HRC Steel (¥) = 0.6% 0.1% -0.3% -3.9%
Shanghai Composite  China 4123 = 0.65% 3.9% 19.6x 1.6x PVC (*) e -4.5% 2.5% 10.0% 2.6%
Hang Seng Hong Kong 25960 4 2.17% 1.3% 13.2x 1.4x Urea (¥) = 0.8% 34.5% 60.1% 62.1%
Nikkei 225 Japan 54248 2.88% 7.8% 20.8x 2.6x Natural rubber o 1.8% 4.0% 10.7% 1.2%
S&P 500 The US 6,796 — 0.83% 0.7% 26.6x 5.3x Cotton — 3.24% 5.9% 1.5% -1.2%
Dow Jones The US 47741 = 0.50% 0.7% 23.7x 5.5x Sugar o 2.2% 2.1% -4.0% -23.6%
FTSE 100 England 10,426 - 1.72% 5.0% 16.2x 2.3x World Container Index < 3.1% 0.0% -11.5% 22.9%
Euro Stoxx 50 The EU 5835 4 2.64% 0.8% 17.0x 2.4x Baltic Dirty tanker Index v -0.9% 76.0% 130.5% 245.1%
DXY 98.7 ¥ -0.30% 0.4% Gold FaN 1.0% 3.3% 20.2% 79.7%
USDVND 26,238 ¥ -0.141% 0.2% Silver FaN 2.3% 10.1% 24.1% 177.0%
Source: Bloomberg, PHS compiled Source: Bloomberg, PHS compiled
Note: S&P 500, Dow Jones, FTSE 100 and Euro Stoxx 50 index reflect the previous trading session Note: (*) Price indices for the Chinese marke
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TOP SECTORS IMPACTING VNINDEX TOP TICKERS IMPACTING VNINDEX TOP FOREIGN INVESTOR NET TRADE TICKERS VNINDEX
+1.50(tce) i 019 (vre) +81(c16) [ 60 (vep)
+1.59 (ace) [ 020 (PvT) +83(TcH) [l 71 (eB)
4.4 3.1
20 15 13 . +1.61(McH) [ 026 (GEX) +83 (DCM) - 82 (VIX)
13 34 35 a1 +1.69 (STB) - -0.30 (POW) +93 (ACB) - -86 (BID)
+1.79(vNv) [N 073 cep) +107(pvo) [ &5 viv)
+1.88(8i0) [ -1.09 (PLx) +1598sR) [ <o ven
& & & & &0 & \@f&“ +2.87(HPG) [N 154 GvR) +222(vnv) [ 25 e
¢ 2 cf cf N
OSBQ’ é\OQg’ é}?} & obc;b & +2.93 (MBB) _ -2.46 (BSR) +317 (FPT) _ -154 (VPB)
o 3 e
<« & +3.07(cTe) NN <77 (cAs) +s62(vwo) [ cc o
Q2
& +5.54(ven) [N <26 (vio) +s81 -ro) [ 57 <)
TOP SECTORS IMPACTING HNXINDEX TOP TICKERS IMPACTING HNXINDEX TOP FOREIGN INVESTOR NET TRADE TICKERS HNXINDEX
+0.16(ves) | 0.02 (mac) +0.8(vGS) | 03 vz
+0.18(viF) | -0.02 LHo) +1.1 (DXP) | 0.4 (HUT )
+0.2307TK) [} 0.02 (sc) +1.5(pPvB) || -0.6 (0TD)
+0.24(82B) [Jj -0.03 (PvB) +1.7(PLC) || 0.9 (co9)
+0.48 HUT) [ ©.03 wes) +1.9ves) | 14 @vy
1 +0.53(PvI) [ 04 ;Lo 219 | 1anTR)
Q}@'b‘ 90«09 & 60@& &@@% q;zfo(@ o&g&@e %zé\&e 6000& 6\@6 +0.53(0c) [ <05 °vo) w24msT) I 25 (vFs)
) N
& & ARG S & +0.86(Nve) [ ©os (-0 +3.0(ceo) I 3 ves)
P o A )
0{\4\«& & <« @"Y\ +1.03ksv) | © 0 cco +5.4(TNG) [N 341 (sHs)
° . ao3(00) R <: 5
www.phs.vn

Daily market report ‘ 4



@ | MARKET WRAP
Phit Hung | Sl MARKET STATISTICS
i E (VND -
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= 0169787 H1716 62 L1651.29 C1676.73 +23 94 (+1.45%)

VNINDEX TECHNICAL ANALYSIS

MARKET WRAP
TECHNICAL ANALYSIS

= .00
” “. i 1900.00
1850 O '!'l iv"llm 18500 v" High Wave candle, the volume was above 20-session average.
1800 ’“ i L 1800.00
1750 - 1780 Iiill | i‘i !ip : | hmi H . Y Support: 1'600 I 1'530
| +'l H 1 1750.00 -
.[_m .................................. i " D | ....................... ;ﬂ.'....';l....l'...J ........................................ h ..... . v Resistant: 1,750 1 1,800.
| I oﬂ f " [ | 1676.73 | .
S840 "‘. 'II ...... 'x ......... H .............. I '" ..... l_'.! .............. l' ...................................................... 1650.00 ‘/ MACD Weakened, RSI approached OVQI’SG”Ing |eve|
B ,l il” o v Trend: correcting.
|”' "I 1500.00 . . . . . . .
d"ﬂh i 4801500 ' Scenario: the selling still took control on recovering side so it closed below 1,700. Technical
! . ' recovery isn't clear, showing correcting pressure taking control. However, positive point is that
the liquidity was still high, showing bottom-catching demand is still positive. If the liquidity is
. stable, the recovery might move to close resistant around 1,750.
vt S ity s N O s A 50.00
= (01803.35 H1859.21 L1802.65 C1836.96 +56.25 (+3.16%) ' * 2120.00 VN30 TECHNICAL ANALYSIS
~3
2050 J +!i!lp *HI L'L e
.M - N .ﬂ' T h i ,T" |I e v" Green candle with long upper shadow, the volume was above 20-session average.
1960 - 1980 ‘ll !i ﬁ *"l lfﬂh ; $=T & = | 1960.00 v Support: 1,770 - 1,800
¥ 1920.00 .
o A Tﬁ i mw* ijr“Tl I v' Resistant: 1,8501 1,900.
- 1900 Jr “ ‘ 1880.00
) y M '* IL v MACD weakened, RSI approached overselling level.
E HT!“! 030 v Trend: correcting.
"T! 1720.00
|l 1700 - 1720
M‘q , e = The selling still took control on recovering side. A positive point was that VN30 returned to
L above 1,800 points, the level around this level will become close support in short-term.
s Besides, the liquidity dropped but was still high, showing positive cash flow. If the trade is
D still stable, might expect to recover to 1,900 points.
B e e e W N i 0 e A &1 00
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Ticker DGC Current price 75.9 P/E (x) 9.5
Action price 11/03 75-76 P/B (x) 1.9
EPS 7965.1
Exchange HOSE BUY Target price 84 11.4% |ROE 21.3%
Sector Specialty Chemicals Cutloss 70 -7.2% gf:(z)j_;:(l:l\f/iz?llzegt Cap MeBcllglﬁm
= (074.80 H75.90 L73.20 C75.90 +4.90 (+6.90%) 110.00 TECHNICAL ANALYSIS
10500 * The price stayed on stable level.
100.00 + The liquidity increased, showing the cash flow returning.
95.00 + MACD was above signal line, while RSI also stayed gaining above average level, showing
90.00 gaining motivation recovering.
o5.00 * MAZ20 cut up to MAS50, supporting mid-term position.
= Sign of creating bottom and might recover further.
?5.90
= Recommend Buy, might use the sessions’ shakes.
65.00
60.00
20M
4.834M
]
0.25
_______________________________________________________ 59.39
T T D 40.00
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LIST OF RECOMMENDATIONS

Recommendations of the day

Recom- Recommen- Current Realized  Target Upside Cut loss Downside
mend ded date Price profit/loss price Potential price Risk

No.

1 DGC Buy 11/03/2026 75.9 75-76 - 84.0 11.4% 70 -7.2%

List of recommendations

Recommen- .
Recom-  Recommen- Current Current  Target Upside cutloss Downside

No. Tick ded dat
0 ICKer mend ded date ed cate Price profit/loss  price  potential  Price Risk

update
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= 018112 H1838.0 L1804.6 C1833.0 +21.8 (+1.20%) Khéilwong71.202K 200 Technical Analysis
ﬁpq,‘hhm l***r|‘mh " 2080.0 * VN30F1M closed at 1,833, up by 67 points (+3.8%). It opened with up-gap and tended to
]
" ' - o ; p_l,“,*,!*u-l"' "*+tl., 20400 recover. The selling took control in the afternoon but Long side was still stronger.
lllmp-el"' iy i i I*,T o « On 1-hour chart, MACD and RSI improved, along with Marubozu gaining candle which might
iy - i'*|| || " e push on the recovery. Long side is considered when surpassing and supporting above 1,840.
1950 - 1 K .
: I #H|| lhm However, noting that 1,860 will be strong resistant on upside. Long side should only be
190 ’ ' e considered if surpassing 1,865. Short side is considered when dropping to below 1,816.
1860 15800 « VN100F1M closed at 1,738, up by 51.6 points (+3.1%). Basis gap was 2.7 points (below basic
e i | VN100). Matched volume dropped to 109 contracts. Close support is around 1,720, while
1800 b 1000 resistant is 1,760.
1760 - 1780 il 1760.0
L0k Daily strategy
2.8 Position Trading point Take profit Cut loss Reward/risk ratio
—d4.4
""""""""""""""""""""""""""""""""""""""""" Long > 1840 1855 1830 15:10
TF e N T e s e ] 38.92
Long >1865 1890 1855 25:10
Short <1816 1802 1825 14:09
Contracts Closing price  Change (pts) Trading ol The0|.'et|cal Difference Payment date Remaining days
volume price
4111G9000 1,838.0 51.7 141 228 1,846.6 -8.6 17/09/2026 191
4111G6000 1,840.0 58.4 243 384 1,842.0 -2.0 18/06/2026 100
4111G4000 1,840.0 72.0 1,578 2,075 1,838.8 1.2 16/04/2026 37
4111G3000 1,833.0 67.0 402,081 43,985 1,837.4 -4.4 19/03/2026
4112G3000 1,738.0 51.6 109 51 1,741.1 -3.1 19/03/2026
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Phu Hung VN30 INDEX FUTURES 1 MONTH CONTRACT

Open interest Net trading contracts of foreign investors Net trading contracts of institutions

50,000 43,985 3,000 8,000
45,000 I
2,000 6,000
40,000
35,000 1,000 391 4,000
30,000 0 2,000
25,000
20,000 1,000 0
15,000 2,000 2,000
10,000
5000 -3,000 -4,000 a4
0 -4,000 -6,000 L
03/02 10/02 24/02 03/03 10/03 03/02 10/02 24/02 03/03 10/03 02/02 09/02 23/02 02/03 09/03
Basis of future contracts Yield curve of future contracts VN30F1M - VN30F2M
25 1,860 6
20 O o 1,840
1 2 I 1,820
i 1,800
0 [ N
0 1,780
sl \/\/ 1,760
10 t 296 1,740
15 | 1,720
20 r 1,700
25 - 1,680 8 °
03/02 10/02 24/02 03/03 10/03 4112G3000 4111G3000 411164000 411166000 03/02 10/02 24/02 03/03 10/03
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09/03

11/03

13/03

18/03

19/03

20/03

31/03

Vietham & US — PMI Index

US - Unemployment Rate, Non-Farm
Employment Change

Vietnam — Release of macroeconomic
data

China — CPI, PPI m/m
US- CPI, Core CPI

US - Core PCE, Prelim GDP g/q

Vietnam — VNM ETF announces new
portfolio composition

US - PPI, Core PPI

US - Federal Funds Rate

EU - ECB Press Conference
Japan - BOJ Press Conference
Vietnam — Derivatives Expiration

Vietham - FTSE ETF & VNM ETF
Complete Portfolio Rebalancing

US - Job Openings and Consumer
Confidence

MARKET WRAP

MACRO INFORMATION

Officially lowering import tax to 0% on some fuel products: facing Middle East war, in order to raise the supply and stabilize the market, the
Government issued Resolution number 72 adjusting most favored nation (MFN) tax on some fuel and input material products. In detail, MFN
tax rate dropped from 10% to 0% with non-lead fuel (like RON 95) and fuel materials. This rate also dropped from 7% to 0% on diesel, aircraft
fuel. Besides, some fuel materials like naphtha, reformate, condensate... Tax rate also dropped to 0%.

Free USD rate is over 27,000: USD selling rate on free market on March 10 surpassed 27,000 dong/USD at a point and is trading near this
level. On official channel, central rate today in SBV is 25,062 VND/USD, 3 dong higher than that at the beginning of the week.

Iran stated conditions for vessels crossing Hormuz channel: according to Tehran Times, IRGC stated that any Arab or EU countries
deporting Israel and America ambassador from the country will have “free right” to cross Hormuz channel.

CORPORATION NEWS

HPG - President Tran Dinh Long's son registered to buy 50 million HPG shares: Mr. Tran Vu Minh, son of President Tran Dinh Long,
registered to buy 50 million HPG shares from March 12 to April 10 by matching or agreement. The target is raising personal owning rate in
the company. By par value, the trade value is expected at 500 billion. Before buying, Mr. Minh holds 176 million shares (2.29% capital),
expecting to be raised to 226 million shares (2.95% capital).

STB - Sacombank expects to set profit target at 8.1 trillion in 2026: the bank set total asset growth at 10.2%, above 1,000 trillion, credit
growth is 11.7%, mobilization is 10.2%, bad debt is below 5%. In 2025, EBT is 7,628 billion, reaching 52% target, but Q4 saw a loss of 3.3
trillion because of higher provision, bad debt is 6.41%. Facing challenges but the growth is still positive with asset of 917,120 billion, credit is
626,392 billion, mobilization is 836,379 billion, and CASA is stable. In 2026, focusing on strengthening the quality of assets, management,
tending on sustainable development.

TAL - Taseco Land might collect over 500 billion from transferring projects in West West Lake: according to Vietcap, Taseco Land might
see 500 billion dong of profit from transferring Landmark 55 project in West West Lake City. This amount is expected to contribute in the
company profit growth in 2026 — 2027.

PC1 - the group wants to divest from a real estate company: PC1 group has released BoM resolution on terminating the investment in CT2
Real estate Investment. Previously, PC1 invested 300 billion to buy 49% shares in CT2 real estate from 2021, maintaining investment value in
5 years. Meanwhile, PC1 has been expanding to energy and infrastructure, founding Dien Bien solar power, PC1 Green energy and PC1 — Hai
Phong Industrial park at the end of 2025. The ecological system includes 28 subsidiary companies in many sections.
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Ticker

AST
BCM
CTG
CTD
CTI
DBD
DDV
DGC
DGW
DPG
DPR
DRI
EVF
FRT
GMD
HAH
HDG
HHV
HPG
IMP
KDH

Current
price

72,600
54,000
35,050
78,000
22,800
51,400
29,317
75,900
42,300
40,950
40,000
13,030
13,500
145,200
71,500
56,300
26,000
11,000
27,100
56,400
25,050

Fair price *

65,400
73,400
45,200
87,050
27,200
68,000
35,900
99,300
48,500
53,100
46,500
17,200
14,400
157,600
77,000
67,600
34,500
12,300
34,300
55,000
38,800

Upside/

Downside

-9.9%
35.9%
29.0%
11.6%
19.3%
32.3%
22.5%
30.8%
14.7%
29.7%
16.3%
32.0%

6.7%

8.5%

7.7%
20.1%
32.7%
11.8%
26.6%
-2.5%
54.9%

Recommendation

Underweight
Buy
Buy

Overweight

Overweight
Buy
Buy
Buy

Overweight
Buy

Overweight
Buy
Hold
Hold
Hold
Buy
Buy

Overweight
Buy

Underweight

Buy

Ticker

MSH
MWG
NLG
NT2
PHR
PNJ
PVS
PVT
POW
SAB
SSI
TLG
TCB
TCM
TRC
VCB
VPB
VCG
VHC
VNM

Current
price

35,900
81,000
25,850
25,500
58,200
113,500
42,200
26,600
13,100
44,750
29,650
52,500
30,300
23,500
73,000
60,400
25,500
19,950
57,000
62,100

Fair price *

43,100
99,600
39,900
27,700
72,800
113,300
39,900
18,900
15,000
57,900
39,200
53,400
42,400
37,900
94,800
84,200
37,000
26,200
60,000
66,650

Upside/

Downside

20.1%
23.0%
54.4%
8.6%
251%
-0.2%
-5.5%
-28.9%
14.5%
29.4%
32.2%
1.7%
39.9%
61.3%
29.9%
39.4%
45.1%
31.3%
5.3%
7.3%

Buy

Buy

Buy

Hold

Buy
Underweight
Underweight

Sell
Overweight

Buy

Buy

Hold

Buy

Buy

Buy

Buy

Buy

Buy

Hold

Hold
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Recommendation

* Reasonable price hasn't been adjusted with operated rights after reporting date
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