VN-Index

949 Mn shares 24672.8 Bn VND (-6.50%)
HNX-Index
84 Mn shares

245.73 (-0.83%)
1553.4 Bn VND (-15.03%)

UPCOM-Index
33 Mn shares

123.95 (-0.73%)
556.4 Bn VND (-54.34%)

VN30F1M
249,957 Contracts

1858.20 (-1.26%)
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MARKET WRAP

Situation: VN-Index closed at 1,699.1, down by 14.7 points (-0.86%). The liquidity increased and leaned on sellers. Red also
appeared on VN30 and HNX-Index.

Remarkable point of the session: the index lowered the drop partly at the end but couldn't return to green. The cash flow
differentiated and moved to defensive groups or codes with unique story.

Positive groups: Oil: PLX (-5.1%), BSR (-4.4%) | Industrial goods and services: PVT (-6.0%), VOS (-4.5%), GMD (-3.6%) |
Chemical: DGC (-6.9%), GVR (-4.6%), BFC (-4.3%) | Power, water, and fuel: GAS (-3.9%), POW (-2.6%) | Finance services: HCM
(-4.2%), FTS (-3.8%), SSI (-3.6%) | Banking: EIB (-2.2%), VIB (-1.8%)

Impact: Gaining side | VPL, NVL, VHM, GEE, MBB - Dropping side | GAS, VIC, BSR, GVR, VCB

Foreign net selling was nearly 980 billion, focusing on FPT, VIC, BSR, and net buying was on MSN, VHM, ACB.

Situation: VN-Index closed at 1,699.1, down by 14.7 points (-0.86%). The liquidity increased and leaned on sellers. Red also
appeared on VN30 and HNX-Index.

Remarkable point of the session: the index lowered the drop partly at the end but couldn’t return to green. The cash flow
differentiated and moved to defensive groups or codes with unique story.

Positive groups: Oil: PLX (-5.1%), BSR (-4.4%) | Industrial goods and services: PVT (-6.0%), VOS (-4.5%), GMD (-3.6%) |
Chemical: DGC (-6.9%), GVR (-4.6%), BFC (-4.3%) | Power, water, and fuel: GAS (-3.9%), POW (-2.6%) | Finance services: HCM
(-4.2%), FTS (-3.8%), SSI (-3.6%) | Banking: EIB (-2.2%), VIB (-1.8%)

Impact: Gaining side | VPL, NVL, VHM, GEE, MBB - Dropping side | GAS, VIC, BSR, GVR, VCB

Foreign net selling was nearly 980 billion, focusing on FPT, VIC, BSR, and net buying was on MSN, VHM, ACB.

STOCK RECOMMENDATION Buy REE, GEG (Details in page 7)

Derivatives (page 09)
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i

Market performance YTD

T . chanae T el * change volume (i * change

1w Average TW Average 1M shares) Average TW Average 1M

By index
VN-Index 1,699.1 + -0.9% -0.6% -6.9% 24,672.8 + -6.50% -9.4% 21.5% 949.3 & 3.8% -1.0% 53.8%
HNX-Index 2457 = -0.8% -0.9% -4.4% 15534+ -15.0% -11.4% 48.5% 842 -15.8% -6.2% 58.2%
UPCOM-Index 1240 + -0.7% 0.1% 2.7% 556.4 + -54.3% -41.4% -13.4% 325+ -52.6% -7.4% -25.3%
VN30 1,854.2 + -0.8% -0.3% -8.1% 13,7225 + -7.9% -9.5% 16.4% 392.4 & 4.6% -7.9% 441%
VNMID 2,136.1 + -0.8% -1.5% -4.8% 8,794.9 = 0.4% -10.9% 28.0% 387.8 4 10.6% -7.5% 47.2%
VNSML 1,407.8 + -0.5% -0.6% -5.6% 1,103.6 = 0.3% -20.9% 25.5% 78.7 & 14.7% -12.1% 33.1%
Be sector (VNINdex)
Banking 619.3 + -0.67% -0.52% -6.8% 6,360.0 + -21.1% -2.8% -4.7% 2579+ -7.6% -4.8% -1.1%
Real Estate 7134+ -0.2% 1.6% -7.7% 33742« -21.7% -4.8% 2.5% 135.0 & 22.5% 1.0% 13.9%
Financial Services 310.5+ -1.5% -1.6% -3.3% 4266.1 A 18.5% 17.3% 11.2% 184.6 A 26.6% 17.9% 23.0%
Industrial 261.3 + -1.1% 2.8% -0.5% 991.7 + -36.5% -35.0% -42.9% 31.7+ -24.9% -27.7% -34.5%
Basic Resources 5243 + -0.5% -2.0% -0.9% 1,140.6 4 35.4% 16.9% -29.2% 48.0 & 20.8% 9.0% -26.0%
Construction & Materials 1782 + -0.30% 1.7% -1.9% 1,5129 + -4.3% -9.2% 9.1% 67.2 = 0.8% -12.4% 11.9%
Food & Beverage 5211+ -0.5% -5.2% -28.9% 1,906.3 & 73.3% 30.3% 41% 41.3 4 75.6% 34.1% 7.9%
Retail 1,531.7 + -1.1% 2.7% -9.2% 906.7 4 29.2% 14.2% -11.0% 13.3 & 32.7% 20.6% -4.9%
Technology 4148 + -2.2% 1.7% -17.6% 910.9 4 50.5% 8.3% -36.3% 124 & 45.5% -0.7% -33.8%
Chemicals 183.9 + -3.46% -5.4% 0.2% 889.7 & 20.2% -51.1% -44.2% 26.1 & 3.2% -40.6% -33.2%
Utilities 801.3 + -2.3% -5.8% -4.2% 642.4 4 11.0% 21.7% -28.7% 26.2 & 9.9% -27.5% -25.7%
Oil & Gas 1212 + -4.26% -13.7% 14.3% 902.8 + -45.9% -42.4% -40.1% 262+ -47.6% -37.6% -30.4%
Health Care 440.5 + -0.6% 0.6% -1.9% 395+ -28.0% -20.0% 6.5% 1.8+ -15.6% 9.7% 17.0%
Insurance 1145+ -1.0% 0.7% -1.8% 43.6 4 3.9% -10.0% -30.8% 1.0 & 25.5% -0.8% -28.5%

Source: FiinPro, PHS compiled

www.phs.vn Daily market report | 2
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Market performance of regional and key global equity markets Global commodity prices performance
% change Valuation ratio % change
Market Closing price Commodity
YTD P/E P/B % YTD % YoY

VN-Index Vietnam 1,699.1 ¥ -0.86% -4.8% 15.4x 2.0x Brent oil N 6.6% 59.7% 88.1% 61.7%
SET-Index Thailand 1417 ¥ -1.62% 12.5% 16.3x 1.4x WTl ol o 1.6% 47.30% 70.4% 45.7%
JClHndex Indonesia 7,107 - -17.8% 17.7x 1.8x Natural gas S 4.0% 6.4% -13.5% -25.0%
FTSE Bursa Malaysia  Malaysia 12,539 ¥ -0.60% 1.9% 16.6x 1.4x Coking coal (*) = -3.5% -3.5% 6.1%
PSEi Index Phillipines 6,019 ¥ -0.61% -0.6% 10.1x 1.2x HRC Steel (¥) = 1.1% 2.6%
Shanghai Composite  China 4,007 ¥ -1.39% 19.4x 1.6x PVC (¥) = 24.2% 30.5% 17.7%
Hang Seng Hong Kong 25501 ¥ -2.02% -0.5% 13.3x 1.4x Urea (¥) = 36.1% 62.0% 65.4%
Nikkei 225 Japan 53373 ¥ -3.38% 6.0% 21.8x 2.7x Natural rubber - -3.0% -1.5% 5.5% 2.5%
S&P 500 The US 6,625 ¥ -1.36% -3.2% 25.9x 5.2x Cotton e -0.84% 10.1% 6.1% 2.8%
Dow Jones The US 46225 ¥ -1.63% -3.8% 22.9x 5.3x Sugar N 4.7% 7.5% -23.2%
FTSE 100 England 10,087 ¥ -2.12% 1.6% 16.4x 2.3x World Container Index N 2.3% 13.2% -1.8% -8.3%
Euro Stoxx 50 The EU 5614 ¥ -2.15% -3.1% 17.0x 2.4x Baltic Dirty tanker Index = 55.3% 108.0% 183.7%
DXY 100.1 = 0.53% 1.8% Gold - -3.2% -6.7% 7.9% 53.0%
USDVND 26294 ¥ -0.023% 0.0% Silver - -6.3% -10.1% -1.5% 108.9%
Source: Bloomberg, PHS compiled Source: Bloomberg, PHS compiled
Note: S&P 500, Dow Jones, FTSE 100 and Euro Stoxx 50 index reflect the previous trading session Note: (*) Price indices for the Chinese marke

www.phs.vn Daily market report | 3
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TOP TRADING VALUE TICKERS (VND bn) - VNINDEX TOP TICKERS IN AGREEMENT TRADE (VND bn) - VNINDEX R T,E-II-JDRS(DING VALUE (VND bn) -
1,500
vo.

1,000

0
-1,500

2,500

ss| HPG ~ SHB  FPT  VIC EIB MSN HCM ACB STB
=%DoD  3.6%  04% 0.7% -23% -07% m%DoD  -22%  01%  -42%  -06%  02% 3000
mValues 1637 980 976 899 828 mValues 269 227 146 105 89 3,500

12/02 26/02 05/03 12/03 19/03

TOP TRADING VALUE TICKERS (VND bn) - HNXINDEX TOP TICKERS IN AGREEMENT TRADE (VND bn) - HNXINDEX FORHE L ES Il SS)T(ILRDQQ'NG S E

IDC - TIG .
ceo [ oxe [ 100
SHS = PVS MBS  CEO IDC TPP HUT TVC DNP TIG -100
=%DoD  -31%  -02%  37%  27%  0.0% w%DoD  0.0% 00%  -1.3%  -3.0%  0.0% 150 L
mValues 329 318 158 153 59 HValues 66 33 14 13 5 12/02 26/02 05/03 12/03 19/03
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= 01700.19 H1709.47 L1685.90 C1699.13 -14.70 (-0.86%)

VNINDEX TECHNICAL ANALYSIS

MARKET WRAP
TECHNICAL ANALYSIS

V3 ” lT“ 1900.00
- ;'*' ! “!‘I " im'li 1850.00 v' Doji candle, the volume was below 20-session average.
1800 P | a Ul { 1800.00
i o l'l! gl B —— — oo v Support: 1,640 1,580.
1700111!‘ Hl- .
Tﬁm............lhlI"llh‘.'.'.l'.',x'lll”',*.‘.‘!lf‘.u.'.”.IH.+.'.|“'I|‘¢lI.Iwutl.'.q'“......Il“'l’.......................|l|'.r... 1650.00 v Resistant: 1,750 I 1,800.
e j el i - v' MACD and RSl improved unclearly.
m..‘n”. il =150 50000 v' Trend: correction.
1 40000 Scenario: correcting pressure took control again but the index was still balance, and the liquidity
' — hasn't stood out, showing that supply-demand still struggled and testing. However, sign of
breaking below 1,680 might trigger the drop to lower support levels. On the other side, the
s recovery’s close resistant is around 1,750 and further on is sentimental level of 1,800.
i e iy = i W W S S N s
= (1851.10 H1864.35 L1837 50 C1854.19 -14.65 (-0.78%) ' . VN30 TECHNICAL ANALYSIS
o3 oo ‘l hl“f .|j| . 2100.00
o
li.“l e 0/ I”. ,,T '!"fh,l Ii" 200000 v' Spinning top candle, the volume was below 20-session average.
1940 - 1960 n A 1 n L
i H””! i“l” ‘I| l ‘ || 1300.00 \/ . -
P !. w'” M“‘?A .M*hf I !“"' mm'! hii, ‘!lh“{ Support. 1,770 1,800
A W - v Resistant: 1,90011,950.
: *.'!'TT — . v MACD and RSl improved unclearly.
T“ull”' |”T| v Trend: correction.
i 1600.00
|
o 1500.00 = Correcting pressure still took control. Paying attention on support level of 1,840, sing of
breaking below this level might raise possibility of correcting to support level of 1,770 -
' 1,800. Close resistant of the recovery is around sentimental level of 1,900.
b ) e e N N N N e N cn o

www.phs.vn
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Phu Hung | § STOCK RECOMMENDATION
. Current price 65.4 P/E (x) 14.0
Tick
e REE Action price 19/03 63.2 - 64 P/B (x) 1.7
Exch HOSE EPS 4669.2
xchange BUY Target price 70 10.1% |ROE 12.7%
Sector Conventional Electricity Cutloss 59.5 -6.4% Stock Rating BB
Scale Market Cap Medium

= (063.10 H66.50 L62.70 C65.40 +1.40 (+2.19%) TECHNICAL ANALYSIS
72.00

>4 + Positively tested support level of day-MA20 around 62.

« MACD cut up to signal line and traded above positive level, while RSI also improved to above
average, showing gaining motivation recovering.

* The volume increased, showing the cash flow returning.

* MAZ20 cut up to MAS50, supporting mid-term position.

= Uptrend is supported.
= Recommend Buy, might use the sessions’ shakes.

www.phs.vn Daily market report | 7
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STOCK STRATEGY Technical Financial Ratio
) Current price 16.3 P/E (x) 9.8
Tick
e GEG Actionprice ~ 19/03  16.1-16.4 P/B (x) 1.3
Exch HOSE EPS 1663.2
xchange BUY Target price 18.4 13.2% |ROE 15.0%
Sector Conventional Electricity Cutloss 15 “7.7% gtofkl\l}[atilr(lgt C M ](3:1]3
cale Market Cap edium
= 016.20 H17.00 L16.00 C16.25 -0.10 (~0.61%) 19.00 TECHNICAL ANALYSIS
Ve 18.00 » Positively tested support level of day-MA20 around 15.5- 16.
y y
| | |||\| « MACD cut up to signal line and traded above positive level, while RSI also improved to above
‘|| ” "‘||||| H ‘ 1700 average, showing gaining motivation recovering.
I ‘ | ‘ " » The volume increased, showing the cash flow returning.
I \ln i) H u\n Jl "'|'|lw
‘ ‘ ||"| ““"” \\ m ¥ |||| 154: * MAZ20 cut up to MAS50, supporting mid-term position.
Lt |||I || ”
1 Wu
||‘|||||||| ‘||||||||/, |"||'"'I| "'”l 14.00 > Uptrend is supported.
| ||"| ‘ | 1200 = Recommend Buy, might use the sessions’ shakes.
||| Il ||||| / .
12.00
||| II||.||
l 1= 11.00
31830
0.35
0.09
\ _. __________________________________________________________ h8.22
VN T PR AV S ATV 40.00
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Recommendations of the day

. Recom- Recommen- Current Action Realized  Target Upside Cut loss Downside
No. Ticker . . . . . . .
mend ded date Price Price profit/loss price Potential price Risk
1 REE Buy 19/03/2026 65.4 63.2 - 64.0 70.0 10.1% 59.5 -6.4% Updated on Elite Picks
2 GEG Buy 19/03/2026 16.3 16.1-16.4 18.4 13.2% 15 -7.7% Updated on Elite Picks

List of recommendations

Recommen- .
Recom-  Recommen- Current Entry Current Target Upside cutloss Downside

No. Tick ded dat
0 ICKer mend ded date ed cate Price Price profit/loss  price  potential  Price Risk

update

www.phs.vn Daily market report | 9
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= (01890.6 H1894 4 L1881.9 C18819 -5.7 (-0.30%) Khéi Irong 36 105K 2080.0 TeChnicaI AnaIYSis
!1!4,_#*-.4 « VN3OF1M closed at 1,858.2, down by 23.7 points (-1.3%). Correcting pressure took control in
. e e + 20400 most trading time.
. [l i.
*ilhn v 1, 2000.0 * On 1-hour chart, MACD cut down to signal line, and RSI also dropped to below average,
T1'+li*l-*+i"| P l i;l 15600 showing correcting pressure taking control again. 1-month contracts matured and 20 points
1 I‘Tl h i higher than 2-month contracts. Might see changes at the start to balance the trade. Expected
o ! ' ‘H +*l e test is around 1,840 — 1,855. Long side is considered when supporting above 1,856. Short side
1870 i“i ¥ I hd is considered when dropping to below 1,838, might raise if losing the level of 1,820.
1645 - 1855 n PP T 18400 + VN100F1M closed at 1,740.5, down by 60.9 points (below basic VN100). Matched volume
. o N *#. 00 increased to 67 contracts. Close support is around 1,740, while resistant is 1,760.
.‘L 1760.0
100K
36.105K Daily strategy
6.1
27 Position Trading point Take profit Cut loss Reward/risk ratio
T R Long > 1856 1870 1846 14:10
Short < 1838 1824 1848 14:10
Short <1820 1805 1830 15:10
Contracts Closing price  Change (pts) Trading ol The0|:et|cal Difference Payment date Remaining days
volume price
4111G9000 1,832.5 -51.5 74 281 1,868.2 -35.7 17/09/2026 182
4111G6000 1,832.0 -53.1 407 519 1,861.2 -29.2 18/06/2026 91
4111G4000 1,834.5 -45.5 34,287 24,496 1,856.3 -21.8 16/04/2026 28
4111G3000 1,858.2 -23.7 249,957 0 1,854.2 4.0 19/03/2026
4112G3000 1,740.5 -60.9 67 0 1,771.7 -31.2 19/03/2026
www.phs.vn Daily market report | 10
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Phu Hung \ b R VN30 INDEX FUTURES 1 MONTH CONTRACT

Open interest Net trading contracts of foreign investors Net trading contracts of institutions

50,000 2,000 8,000
45,000
1,000 6,000
40,000
35,000 0 4,000
30,000 41,000 2,000
25,000
20,000 2000 0
15,000 -3,000 -2,000
10,000
5,000 -4,000 -4,000
0 5,000 L 6,000 L
12/02 26/02 05/03 12/03 19/03 12/02 26/02 05/03 12/03 19/03 11/02 25/02 04/03 11/03 18/03
Basis of future contracts Yield curve of future contracts VN30F1M - VN30F2M
15 1,880 30 237
10 L 1,860 25
401 1840 4
s | L
\/\ l\ 1,820
0 1800  °
s 1,780 10
1,760 5
10 + 1,740 0
1l 1,720 5
1,700
20 - 1,680 10 -
12/02 26/02 05/03 12/03 19/03 4112G3000 411163000 4111G4000 411166000 12/02 26/02 05/03 12/03 19/03

www.phs.vn Daily market report | 11



MARKET WRAP

Phu Hung

SECURITIES C

i

Current Upside/

Current Upside/

paren Fair price * Downside Recommendation Ticker pen Fair price * Downside Recommendation

AST 70,500 65,400 -7.2% Underweight MSH 36,000 43,100 19.7% Overweight
BCM 52,800 73,400 39.0% Buy MWG 82,400 99,600 20.9% Buy
CTG 34,650 45,200 30.4% Buy NLG 28,000 39,900 42.5% Buy
CTD 82,800 87,050 51% Hold NT2 25,900 27,700 6.9% Hold

CTI 22,900 27,200 18.8% Overweight PHR 61,000 72,800 19.3% Overweight
DBD 50,200 68,000 35.5% Buy PNJ 114,900 113,300 -1.4% Underweight
DDV 28,916 35,900 24.2% Buy PVS 42,900 39,900 -7.0% Underweight
DGC 59,600 99,300 66.6% Buy PVT 23,300 18,900 -18.9% Sell
DGW 43,500 48,500 11.5% Overweight POW 12,950 15,000 15.8% Overweight
DPG 41,600 53,100 27.6% Buy SAB 44,350 57,900 30.6% Buy
DPR 40,500 46,500 14.8% Overweight SSlI 27,000 39,200 45.2% Buy

DRI 12,615 17,200 36.3% Buy TLG 49,700 50,900 2.4% Hold
EVF 13,750 14,400 4.7% Hold TCB 30,050 42,400 41.1% Buy
FRT 149,000 157,600 5.8% Hold TCM 23,500 37,900 61.3% Buy
GMD 76,500 77,000 0.7% Hold TRC 71,900 94,800 31.8% Buy
HAH 56,000 67,600 20.7% Buy VCB 59,800 84,200 40.8% Buy
HDG 28,600 34,000 18.9% Overweight VPB 25,600 37,000 44.5% Buy
HHV 12,200 12,300 0.8% Hold VCG 23,000 26,200 13.9% Overweight
HPG 26,700 34,300 28.5% Buy VHC 58,700 60,000 2.2% Hold
IMP 55,000 55,000 0.0% Hold VNM 61,000 66,650 9.3% Hold
KDH 26,250 38,800 47.8% Buy

* Reasonable price hasn't been adjusted with operated rights after reporting date
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Analyst Certification

The report was prepared by Le Tran Khang, Senior Analyst — Phu Hung Securities Corporation. Each research analyst(s), strategist(s) or research associate(s) responsible for the preparation and
content of all or any identified portion of this research report hereby certifies that, with respect to each issuer or security or any identified portion of the report with respect to each issuer or security
that the research analyst, strategist or research associate covers in this research report, all of the views expressed by that research analyst, strategist or research associate in this research report
accurately reflect their personal views about those issuer(s) or securities. Each research analyst(s), strategist(s) or research associate(s) also certify that no part of their compensation was, is, or will
be, directly or indirectly, related to the specific recommendation(s) or view(s) expressed by that research analyst, strategist or research associate in this research report

Rating definition

BUY: The code has gaining potential of over 20% RAISE WEIGHT: The code has gaining potential of 10% - 20%
HOLD: The code has limited growing potential of less than 10% LOWER WEIGHT: The code might drop slightly by 0% - 10%
SELL: The code might drop by over 10% NON RATED: The code is not rated within PHS’s observation range or not yet listed

Efficiency is total profit of 12 months (including dividend)

Disclaimer

This research report has been prepared by Phu Hung Securities Corporation (PHS) for informational purposes only. The information contained herein has been obtained from sources believed to be
reliable, but PHS does not guarantee its accuracy or completeness. Opinions, estimates, and projections in this report constitute the current judgment of the author as of the date of this report and are
subject to change without notice. This report is not an offer to sell or a solicitation of an offer to buy any securities. It is not intended to provide personal investment advice and it does not take into
account the specific investment objectives, financial situation, or needs of any particular person. PHS, its affiliates, and/or their respective officers, directors, or employees may have interests or
positions in, and may effect transactions in, the securities or options referred to herein. PHS may also perform or seek to perform investment banking or other services for the companies mentioned in
this report. Neither PHS nor any of its affiliates, nor any of PHS's respective officers, directors, or employees, accepts any liability whatsoever for any direct or consequential loss arising from any use
of this report or its contents

© Phu Hung Securities Corporation
21st Floor, Phu My Hung Tower, 8 Hoang Van Thai Street, Tan My Ward, HCMC
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