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TECHNICAL POINT OF VIEW

MARKET WRAP

Situation: VN-Index closed at 1,759.0, up by 9.0 points (+0.51%). The liquidity dropped and leaned on sellers. Red took
control on VN30 and HNX-Index.

Remarkable points of the session: selling pressure took control in the session, but Vingroup returned to take control so the
index stayed in green. The war is still controlling factor for the market.

Positive groups: Real estate: VHM (+1.5%), NVL (+2.4%), VIC (+5.5%) | Industrial goods and services: GMD (+1.0%), GEX
(+3.6%) | Construction and materials: DPG (+3.4%), Cll (+6.7%) | Utility: NT2 (+1.3%), GEG (+2.3%). Negative: Banking: LPB (-
2.7%), SHB (-2.6%), VPB (-1.5%) | Chemical: GVR (-3.1%), DPR (-1.2%) | Food and beverage: ANV (-2.2%), PAN (-1.7%), MSN (-
1.3%) | Finance services: FTS (-0.7%), SSI (-0.7%).

Impact: Gaining side | VIC, VHM, BSR, VPX, GEX — Dropping side | VCB, GVR, LPB, BID, VPB

Foreign net selling was over 90 billion, focusing on FPT, VCB, VPB, and net buying was on VNM, VIC, HPG.

VN-Index closed in green with support from pillar group. The market started weakening but wasn't clear, need to observe
in following sessions. Positive point was that the liquidity dropped and the codes still moved above short-term support,
showing that selling pressure is not yet strong. Motivation indicators MACD and RSI also stayed on uptrend, not yet
showing reversing sign. The index might collect further within 1,730 — 1,760 to recreate the trend. Higher target of the
recovery is sentimental level of 1,800, while close support is raised to around 1,680 — 1,700.

For HNX-Index, it struggled further within 248 — 254. higher target for the recovery is 264, while close support is 246.
Strategy: investors might consider disbursing again with probing weight on short-term positions, having priority on
correcting sign rather than chasing. The war situation is still the factor controlling the market and there are many
unexpected factors up-ahead, therefore, risk management must take place alongside the disbursement. Remarkable
groups are Banking, Consumption, Public Investment, and Real estate.

STOCK RECOMMENDATION Buy HPG (Details in page 7)

Derivatives (page 09)
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Market performance YTD

Closing price * change Tr?l;:lti]ngb\l/;;ue * change voITJ;d;rzin * change

1w Average TW Average 1M shares) Average TW Average 1M

By index
VN-Index 1,759.0 = 0.5% 5.0% 3.7% 22,627.6 7 -8.62% 26.3% -17.6% 939.9 ¥+ -8.9% 40.6% -8.2%
HNX-Index 2517 + -0.1% 2.7% 2.4% 14354« -12.4% 24.8% -42.2% 781 -13.5% 30.6% -37.2%
UPCOM-Index 127.7 = 0.3% 1.5% 2.4% 5341« -40.8% 17.4% -54.8% 376 + -48.5% 20.7% -48.1%
VN30 1,925.7 + -0.1% 4.9% 3.9% 10,739.1 =+ -18.0% 14.7% -18.6% 346.5 « -19.6% 30.4% -6.9%
VNMID 2,254.8 = 0.5% 6.6% 4.3% 9,698.1 ¥ -1.3% 36.9% -17.8% 4288 ¥+ -1.0% 33.2% -17.5%
VNSML 14239 + -0.1% 2.5% 0.5% 1,236.8 11.6% 40.3% -22.9% 83.9 4 6.8% 31.9% -22.4%
Be sector (VNINdex)
Banking 632.5 +% -0.91% 5.10% 3.6% 6,891.6 ¥ -24.5% -0.2% 1.8% 3155+ -20.0% 10.7% 11.2%
Real Estate 796.2 & 3.4% 5.5% 14.4% 3,512.5 a 11.0% 11.1% -14.1% 141.6 = 0.5% -18.3% -11.4%
Financial Services 3229 = 0.3% 3.9% 4.6% 31073 + -1.1% -13.5% -16.4% 1372+ -1.5% -14.0% -16.6%
Industrial 280.6 = 0.9% 3.7% 15.0% 1,235.6 4 3.1% 1.1% -15.4% 314+ -9.7% -4.2% -23.0%
Basic Resources 5439 + -0.6% 4.8% 3.3% 8111+ -29.8% -43.3% -34.0% 349+ -23.6% -39.0% -32.9%
Construction & Materials 182.8 = 0.48% 3.2% 8.5% 2,018.1 4 46.2% 36.7% 26.9% 100.3 & 48.5% 39.0% 33.5%
Food & Beverage 506.2 + -0.4% -6.3% -30.2% 1,018.7 + -10.8% -14.9% -31.4% 236 ¥ -6.6% -11.9% -29.5%
Retail 1,523.0 + -0.5% 2.2% 2.9% 5272« -30.8% -29.4% -44.3% 72~ -24.3% -28.9% -45.2%
Technology 4108 + -2.0% 4.6% -1.7% 770.4 4 57.7% 24.0% -5.9% 11.0 A 56.5% 15.7% 9.0%
Chemicals 1821 + -1.64% 3.3% -3.0% 585.7 ¥ -35.5% -14.6% -52.9% 16.3 + -32.1% -12.5% -48.3%
Utilities 766.7 = 0.2% 1.4% -8.1% 791.4 & 45.4% 55.2% 10.4% 25.0 & 10.1% 21.9% -16.4%
Oil & Gas 111.6 a 1.24% 1.7% -20.3% 585.3 ¥+ -42.0% -11.2% -45.6% 192 + -42.1% -13.2% -40.5%
Health Care 430.7 + -0.7% -2.0% 2.1% 106.2 A 110.1% 95.3% 109.2% 31 A 76.6% 73.0% 67.9%
Insurance 116.0 + -1.6% -8.8% 6.9% 49.7 ¥ -64.4% -37.7% -37.7% 1.0+ -59.1% -48.1% -40.2%

Source: FiinPro, PHS compiled
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MARKET WRAP
MARKET STATISTICS

|
Pi% Hung ‘ B

SECURITIES C

Market performance of regional and key global equity markets Global commodity prices performance
% change Valuation ratio % change
Market Closing price Commodity
YTD P/E P/B % YTD
VN-Index Vietnam 1,759.0 = 0.51% -1.4% 16.2x 2.1x Brent oil & 7.7% 0.6% 68.6% 58.4%
SET-Index Thailand 1,507 - 19.6% 17.1x 1.4x WTI oil a 8.3% 5.94% 82.1% 70.0%
JCl-Index Indonesia 7,500 = 0.56% -13.3% 17.6x 1.9x Natural gas N 1.8% -13.9% -26.9% -23.6%
FTSE Bursa Malaysia  Malaysia 12,333 ¥ -0.64% 16.4x 1.4x Coking coal (¥) = 3.6% 0.0% 9.9%
PSEi Index Phillipines 6,054 ¥ -0.72% 9.4x 1.2x HRC Steel (¥) = -0.4%
Shanghai Composite  China 3989 = 16.7x 1.5x PVC (*) hd -0.1% 10.3% 1.2%
Hang Seng Hong Kong 25,661 ¥ -0.90% 13.4x 1.4x Urea (*) = 21.4% 95.1% 109.2%
Nikkei 225 Japan 56,503 ¥ -0.74% 12.2% 22.2x 2.7x Natural rubber - -0.2% 3.8% 12.6% 19.5%
S&P 500 The US 6817 ¥ -0.11% -0.4% 26.7x 5.3x Cotton = 11.7% 14.4% 11.6%
Dow Jones The US 47917 ¥ -0.56% -0.3% 23.8x 5.5x Sugar N 1.2% -3.1% -7.3% 22.7%
FTSE 100 England 10,566 ¥ -0.32% 6.4% 16.9x 2.4x World Container Index = 8.8% 4.3% 1.9%
Euro Stoxx 50 The EU 5870 ¥ -0.95% 1.4% 17.3x 2.5x Baltic Dirty tanker Index - -2.7% 37.7% 170.0% 214.6%
DXY 990 = Gold - -0.69% -6.0% 9.2% 45.7%
USDVND 26,343 = Silver - -2.08% -7.8% 3.7% 130.0%
Source: Bloomberg, PHS compiled Source: Bloomberg, PHS compiled
Note: S&P 500, Dow Jones, FTSE 100 and Euro Stoxx 50 index reflect the previous trading session Note: (*) Price indices for the Chinese marke

www.phs.vn Daily market report | 3
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MARKET STATISTICS
TOP SECTORS IMPACTING VNINDEX TOP TICKERS IMPACTING VNINDEX TOP FOREIGN INVESTOR NET TRADE TICKERS VNINDEX
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TOP TRADING VALUE TICKERS (VND bn) - VNINDEX TOP TICKERS IN AGREEMENT TRADE (VND bn) - VNINDEX FOREIGN INVESTORS* TIETNTgé(D'NG IS
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SHB I FFT  HPG  VIC EIB DM VPB BWE  HCM 2,000
%DoD  2.6%  67%  22% 07%  5.5% %DoD  -0.6%  10%  -15%  00%  2.4%
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%DoD 0.0% 1.2% -0.8% -0.4% -1.0% %DoD -0.6% 2.9% 0.0% 0.0% 4.2%
m Values 439 265 112 110 81 mValues 35 7 1 1 0 -5018/03 23/03 30/03 06/04 1-32/(5)4
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TECHNICAL ANALYSIS

VNINDEX TECHNICAL ANALYSIS
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. Current price 27.8 P/E (x) 13.8
Tick
e HPG Action price ~ 14/04  27.5-27.8 P/B (x) 1.7
Exch HOSE EPS 2012.9
Xchange BUY Target price 31 12.3% |ROE 12.7%
Sector Steel Cutloss 26 -5.8%  |Stock Rating BB
Scale Market Cap Large
= (27.85 H28.15 L27.80 C27.80 -0.20 (-0.71%) 32.00 TECHNICAL ANALYSIS
~ 4
l| + Returned to trade above day-MAS50 and MA20.
| 3000 « MACD cut up to signal line, and RSI also improved to above average, showing gaining
motivation recovering.
|ul  The liquidity dropped during the session, showing the selling dropping.
l * MAZ20 cut up to MAS50, supporting mid-term position.
I ' 26.00
= Healthy correcting trend to test support.
24.00 2 Recommend Buy, consider when correcting to support level of 27.5.
22.00
20.00
200M

33.686M
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Recommendations of the day

Recom- Recommen-  Current Action Realized Target Upside Cutloss Downside

No. Tick
° ICKer mend ded date Price Price profit/loss price Potential price Risk

1 HPG Buy 14/04/2026 27.8 27.4-27.8 - 31 12.32% 26 -5.80%

List of recommendations

. Recom- Recommen- Recommended Current . Current Target Upside Cutloss Downside
No. Ticker . Entry Price . . . . .
mend ded date date update Price profit/loss price Potential price Risk
1 NLG Buy 01/04/2026 - 29.3 28.5-29 1.9% 32 11.30% 26.8 -6.78%
SIP Buy 09/04/2026 - 61.5 60.5 - 61 1.2% 68 11.93% 57 -6.17%
2 ViB Buy 09/04/2026 - 17.8 17.1-17.3 3.5% 18.7 9.04% 16.3 -4.96%

www.phs.vn Daily market report | 8
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MARKET WRAP
DERIVATIVES MARKET

Technical Analysis

* VN30F1M closed at 1,932.2, up by 1.2 points (+0.06%). The liquidity increased slightly and was
lower than 20-session average. Corrected at the start but soon balance again and recovered in
the afternoon.

* On 1-hour chart, MACD still cut down to signal line, but RSI recovered to above average,
showing that gaining motivation hasn’t been completely denied. The sign tended to neutral
and the price might return to s hake within 1,925 - 1,940 to test the trend. Long side is
considered when breaking and supporting above 1,940. Short side is considered when
dropping to below 1,924, might raise if the price drops further to below 1,908.

* VN100F1M closed at 1,861, up by 2.7 points (+0.2%). Basis gap was 0.7 points (above basic
VN100). Matched volume increased to 79 contracts. Close support is around 1,845, while

resistant is 1,875.

Daily strategy
Position Trading point Take profit Cut loss Reward/risk ratio
Long > 1940 1955 1932 15:8
Short <1924 1910 1932 14:8
Short < 1908 1896 1915 12:7

Future Contracts

Contracts Closing price  Change (pts) Trading ol Theon:etlcal Difference Payment date Remaining days
volume price
4111G9000 1,930.2 7.6 18 307 1,938.2 -8.0 17/09/2026 157
4111G6000 1,931.9 1.7 336 1,961 1,930.9 1.0 18/06/2026 66
4111G5000 1,935.0 2.0 2,722 2,585 1,928.7 6.3 21/05/2026 38
4111G4000 1,932.2 1.2 224,014 35,228 1,925.9 6.3 16/04/2026
4112G4000 1,861.0 2.7 79 35 1,860.6 0.4 16/04/2026
www.phs.vn Daily market report | 9



MARKET WRAP

@ |

Phu Hung ‘ SHEIE VN30 INDEX FUTURES 1 MONTH CONTRACT
Open interest Net trading contracts of foreign investors Net trading contracts of institutions
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Vietnam & US — PMI Index

US - Unemployment Rate, Non-Farm
Employment Change

Commodities - OPEC-JMMC Meeting

Vietnam — Release of macroeconomic
data

US - Deadline for Iran negotiations
Vietnam - FTSE Interim Review

US - FOMC Meeting Minutes
China — CPI, PPl y/y

US - CPI, core CPI,
Prelim UoM Consumer Sentiment

US - PPI, core PPI

Vietnam — Derivatives Expiration
China- Q1 GDP

Japan - BOJ Policy Rate

US - Federal Funds Rate
EU - ECB Press Conference
Canada - BOC Rate Statement

MARKET WRAP

MACRO INFORMATION

Parliament decided to lower oil tax to 0 until the end of June: Resolution on issuing some regulations on environment protection,
value added tax, special consumption tax on gasoline, oil, and aircraft fuel will be official valid from April 16 to June 30 this year.

America - Iran didn’t reach agreement after the negotiation: America Vice President JD Vance stated that after 21 hours of peace
negotiation in Islamabad, Pakistan, both America and Iran couldn’t reach war terminating agreement. The future after truce order of 2
weeks therefore is still unknown.

China will soon forbid sulfuric acid export: China is thought to stop exporting sulfuric acid from May, which might raise pressure on
metal and fertilizer while global supply is being disrupted by Iran war.

Korea Central bank maintained interest rate for the 7t time in a row: Bank of Korea (BoK) decided on April 10 to maintain basic
interest rate at 2.5%/year, marking the 7t time in a row of maintaining monetary policy since July 2025, to stabilize the economic
when facing inflation pressure and exchange rate changes while global status is unstable.

CORPORATION NEWS

DCM - Ca Mau Fertilizer expects Q1 profit growth at 84%: In Q1/2026, the selling is 465,000 tons, in which, export is still at the lead to
maintain a growth even when domestic market hasn’t recovered completely. Revenue is 5,370 billion, EBT is 837 billion, both much
higher than quarter target, up by 58% and 84% YoY. It is the best Q1 results in 2023 - 2026.

VCK - VPS Securities profit is over 1.5 trillion, up by 68%: In Q1/2026, VPS total revenue is 2,846 billion, up by 63% YoY, while EBT is
1,547 billion, up by 68% YoY. The result showed even growth across operating sections, with effective operation and ability of utilizing
the company scale. Profit margin is still high, supporting growth quality. Remarkably, VPS is still at the lead for brokerage market share
on HOSE with 15.32% in Q1/2026.

VIC - Vingroup sped up in India, targeting a system of 6.5 billion USD: On April 10, Vingroup signed MoU with Maharashtra (India)
government to research an investment of 6.5 billion USD to develop a multi-section system in this country finance center.

SHS - PYN Elite bought nearly 26 million SHS shares in over 1 week: recently, PYN Elite raised the holding in SHS by 8 million shares,
bringing total holding from 62.3 to 70.3 million shares. Owning rate in SHS increased from 6.93% to 7.82% chartered capital. Owning
rate change date is April 1. from the end of March until now, this foreign fund has bought 26 million shares for about 436 billion.
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Ticker Curr ent Fair price * Upsid.e/ Recommendation Ticker Curr ent Fair price * Upsid.e/ Recommendation
price Downside price Downside
AST 70,000 65,400 -6.6% Underweight MCH 140,000 177,200 26.6% Buy
BCM 55,400 73,400 32.5% Buy MWG 81,300 99,600 22.5% Buy
CTG 34,800 45,200 29.9% Buy NLG 29,300 39,900 36.2% Buy
CTD 82,900 87,050 5.0% Hold NT2 26,550 27,700 4.3% Hold
CTI 22,800 27,200 19.3% Overweight PHR 62,300 72,800 16.9% Overweight
DBD 50,000 68,000 36.0% Buy PNJ 110,000 113,300 3.0% Hold
DDV 28,569 35,900 25.7% Buy PVS 39,300 39,900 1.5% Hold
DGC 54,300 99,300 82.9% Buy PVT 22,450 18,900 -15.8% Sell
DGW 45,600 48,500 6.4% Hold POW 13,100 15,000 14.5% Overweight
DPG 44,200 42,900 -2.9% Underweight SAB 45,450 57,900 27.4% Buy
DPR 40,700 46,500 14.3% Overweight SSI 28,400 32,100 13.0% Overweight
DRI 12,900 17,200 33.3% Buy TLG 49,800 50,900 2.2% Hold
EVF 13,700 14,400 5.1% Hold TCB 31,900 42,400 32.9% Buy
FRT 149,000 157,600 5.8% Hold TCM 24,200 37,900 56.6% Buy
GMD 73,300 77,000 5.0% Hold TRC 72,100 94,800 31.5% Buy
HAH 54,700 60,300 10.2% Overweight VCB 59,200 84,200 42.2% Buy
HDG 28,250 34,000 20.4% Buy VPB 26,900 37,000 37.5% Buy
HHV 12,900 12,300 -4.7% Underweight VCG 22,700 26,200 15.4% Overweight
HPG 27,800 34,300 23.4% Buy VHC 60,500 60,000 -0.8% Underweight
IMP 55,900 55,000 -1.6% Underweight VNM 62,800 66,650 6.1% Hold
KDH 26,200 38,800 48.1% Buy

* Reasonable price hasn't been adjusted with operated rights after reporting date
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