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1925.46 (1.43%) REMARKABLE POINTS ON THE MARKET

OJHCYRYPVACCUIICI NN TECHNICAL POINT OF VIEW

MARKET WRAP

Situation: VN-Index closed at 1,925.5, up by 27.1 points (+1.43%). The liquidity dropped and leaned on buyers. Green was
also recorded on VN30 and HNX-Index.

Remarkable points of the session: the change on pillars still saw big impact on general market. However, the codes are
adapting. the cash flow was still maintained and moved fast among the groups.

Positive groups: Real estate: TAL (+3.4%), VRE (+3.5%), VIC (+4.0%) | Banking: BID (+1.8%), MSB (+1.8%), VPB (+3.2%) |
Power, water, and fuel: GEG (+0.7%), GAS (+2.2%) | Food and beverage: VNM (+1.4%), KDC (+1.5%), IDI (+1.5%). Negative:
Qil: PVD (-1.9%), PLX (-1.2%) | Chemical: GVR (-1.6%), DPM (-1.5%) | Insurance: BVH (-1.2%).

Impact: Gaining side | VIC, VHM, VCB, VPB, FPT - Dropping side | GVR, VCK, GEE, PLX, POW.

Foreign net buying was nearly 260 billion, focusing on VIC, MSN, SSI, and net selling was on VHM, TCB, FPT.

VN-Index gained and created higher peak but the liquidity dropped to below 20-session average, showing that the cash
flow wasn’t consistent. The gain was still pushed by large-cap, under the lead of Vingroup. Besides, technical indicators
also improved relatively, not strong enough to confirm motivation. Close technical resistant is 1,950, while dropping
pressure was still there if the codes lose their trend, with close support around 1,850 - 1,880. The cash flow still moved and
rotated quickly around groups.

For HNX-Index, it lowered the gain to near reference, the liquidity also dropped to low level, showing lower buying. The
trade might support further around 252 - 256, with higher resistant target being 260 points.

Strategy: positive point is that the index moved strongly, the codes are returning to balance around short-term support
levels. Some codes are escaping previous correction. New buying is suitable for short-term trade, utilizing the correction,
and limit chasing at strong gains. For the positions that haven't been broken, investors might hold on. Remarkable groups:
Banking, Rubber, Seaport, Steel.

STOCK RECOMMENDATION Watch VPB (Details in page 7)

Derivatives (page 09)
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Market performance YTD

T . chanae T el * change volume (i * change

1w Average TW Average 1M shares) Average TW Average 1M

By index
VN-Index 1,925.5 a 1.4% 0.9% 8.4% 22,300.2 + -25.64% -25.9% -5.0% 7383+ -29.6% -23.3% 17.1%
HNX-Index 255.1 = 0.2% 3.0% 1.1% 8359 + -44.6% -30.9% -33.5% 385+ -53.0% -38.0% -44.6%
UPCOM-Index 126.4 = 0.1% -1.4% -1.3% 556.0 + -59.2% -8.0% -48.6% 326 + -40.1% -7.9% -55.9%
VN30 2,068.6 a 1.2% -0.5% 6.3% 13,5964 + -18.2% -19.4% 7.1% 3228 + -16.0% -16.7% -17.5%
VNMID 2,251.3 = 0.1% 1.3% -0.3% 7,290.2 =+ -36.4% -37.0% -18.9% 2873 % -42.0% -41.2% -29.1%
VNSML 1,395.0 + 0.0% -0.9% -2.3% 7423+ -29.4% -30.9% -34.2% 50.2 + -33.5% -25.1% -31.0%
Be sector (VNINdex)
Banking 657.4 4 1.24% 1.27% 3.0% 58679 + -19.9% -13.1% 11.5% 2369 ¥+ -21.5% -14.3% 8.1%
Real Estate 1,042.6 & 3.3% 0.2% 27.8% 39358 + -41.6% -33.7% -15.4% 109.1 + -22.1% -31.3% -16.7%
Financial Services 3154 = 0.4% -1.0% -2.5% 2211.8 + -42.5% -29.6% -11.1% 942+ -46.8% -35.5% -16.8%
Industrial 302.6 + -0.7% 7.4% 9.9% 1,801.0 + -16.5% -13.3% 40.9% 40.7 ¥+ -34.8% -31.8% 9.4%
Basic Resources 540.5 + -0.2% 0.0% -0.4% 5726 + -19.6% -30.4% -40.3% 245+ -25.0% -33.2% -38.8%
Construction & Materials 1757 + -0.33% -0.9% -2.8% 909.5 + -36.9% -49.2% -28.8% 39.6 ¥+ -41.2% -49.9% -33.6%
Food & Beverage 499.0 4 1.3% -9.6% -29.4% 1,001.0 + -38.8% -38.5% -17.8% 20.3 ¥ -41.4% -39.9% -26.9%
Retail 1,537.0 = 0.4% -3.1% 0.7% 501.7 =+ -24.9% -42.6% -29.8% 6.8 ¥ -17.6% -42.7% -27.4%
Technology 399.1 & 4.2% -3.3% -6.7% 1,711.7 & 78.1% 74.3% 137.6% 242 = -2.4% 41.9% 118.2%
Chemicals 190.6 + -0.99% 1.5% 6.4% 4349 + -51.6% -48.0% -26.3% 121+ -51.3% -45.2% -25.9%
Utilities 773.0 = 1.0% 1.2% 0.3% 670.0 + -21.9% 15.2% 59.4% 232+ -12.9% -6.7% 19.5%
Oil & Gas 118.5 + -0.34% 10.2% 7.0% 8488 + -52.6% -14.9% 38.5% 257+ -52.9% -21.8% 24.7%
Health Care 419.6 ¥ -0.1% 0.3% 2.0% 570« -68.5% 23.8% 6.8% 19+ -80.6% -46.4% 11.7%
Insurance 106.2 =+ -0.9% 0.2% -7.5% 404+ -60.8% -55.3% -26.3% 0.8+ -57.3% -55.3% -31.3%

Source: FiinPro, PHS compiled
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Market performance of regional and key global equity markets Global commodity prices performance
% change Valuation ratio % change
Market Closing price Commodity
YTD P/E P/B % YTD % YoY

VN-Index Vietnam 1,925.5 4 1.43% 7.9% 15.5x 2.2x Brent oil v -0.1% 11.3% 73.4% 59.7%
SET-Index Thailand 1,539 4 1.44% 22.2% 17.3x 1.4x WTl ol v -0.4% 10.20% 75.2% 59.3%
JClHndex Indonesia 6,723 - 22.2% 15.6x 1.8x Natural gas - -0.1% 10.0% -22.4% -18.1%
FTSE Bursa Malaysia  Malaysia 12933 ¥ -0.03% 5.1% 17.0x 1.5x Coking coal (*) = 6.9% 6.9% 13.2%
PSEi Index Phillipines 6,015 = 1.15% -0.6% 9.2x 1.2x HRC Steel (¥) v -0.1% 5.6% 6.4% 4.7%
Shanghai Composite  China 4178 ¥ -1.52% 5.3% 19.3x 1.6x PVC (*) = 2.3% 11.6% 4.9%
Hang Seng Hong Kong 26,389 = 3.0% 13.7x 1.4x Urea (¥) = -3.8% 86.5% 100.5%
Nikkei 225 Japan 62,654 ¥ -0.98% 24.5% 24.6x 3.0x Natural rubber hd -4.1% 9.7% 23.5% 25.4%
S&P 500 The US 7444 = 0.58% 8.7% 29.1x 5.8x Cotton e -3.32% 12.9% 30.6% 28.2%
Dow Jones The US 49693 ¥ -0.14% 3.4% 25.4x 5.7x Sugar - -2.2% 8.4% -16.7%
FTSE 100 England 10,352 = 4.2% 16.6x 2.3x World Container Index N 11.7% 10.6% 15.4% 23.0%
Euro Stoxx 50 The EU 5915 = 0.93% 2.1% 16.8x 2.4x Baltic Dirty tanker Index v -1.4% -25.8% 84.2% 146.1%
DXY 08.5 = Gold = -3.0% 8.7% 47.8%
USDVND 26,348 = 0.000% Silver - -0.63% 9.4% 21.4% 170.0%
Source: Bloomberg, PHS compiled Source: Bloomberg, PHS compiled
Note: S&P 500, Dow Jones, FTSE 100 and Euro Stoxx 50 index reflect the previous trading session Note: (*) Price indices for the Chinese marke
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= 0189918 H1927.74 L188398 C1925 46 +27 .09 (+1.43%)

VNINDEX TECHNICAL ANALYSIS

MARKET WRAP
TECHNICAL ANALYSIS
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. Current price 28.65 P/E (x) 8.6
Tick
1cker VPB Watch zone 28 -28.4 P/B (x) 1.3
Target price 31.5 EPS 3314.1
Exch HOSE
xchange WATCH Cutloss price 26.4 ROE 16.4%
Stock Rating BBB
Sector Banks Scale Market Cap Large
= (027.75 H28.65 L27.75 C28.65 +0.90 (+3.24%) 36.00 TECHNICAL ANALYSIS
. » Escaped collecting level of 28 - 28.4.
' + MACD traded above signal line, while RSI stayed on gaining trend above average, showing
00 stable gaining motivation.
' + The liquidity improved, showing the cash flow returning.
30,00
=>» Gaining trend is supported and might move to higher resistant level.
i = Recommend Watch, utilizing when the price corrects to test at 28 - 28.4.
26,00
24.00
TUM
BOM
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Recommendations of the day

Recom-  Recommen- Current Action Realized Target  Upside Cutloss Downside
mend ded date Price Price profit/loss price  Potential price Risk

1 VPE Watch 15/05/2026 28.7 28-284 - 31.53 11.70% 26.4 -6.38%

Mo. Ticker

List of recommendations

No. Ticker Recom- Recommen- Recommended Current ERpTee Cun.'rent Talzget Upsid.e Cut .Ioss Dow.nside
mend ded date date update Price profit/loss price Potential price Risk

1 SIP Buy 09/04/2026 - 54.9 56.5 - 57 -3.2% 64 12.87% 53 -6.53%  Cashdiv. May 14: VND 4,000/share
2 ViB Buy 09/04/2026 - 16.1 16.2-16.3 -1.2% 17.7 8.92% 15.5 -4.62%

3 HPG Buy 14/04/2026 - 27.1 27.1-27.3 -0.6% 30 10.29% 25.5 -6.25%  Cashdiv. May 11: VND 500/share
4 MBB Buy 05/05/2026 - 259 25.9-26.1 -0.6% 29 11.54% 24.4 -6.15%

5 MWG Buy 08/05/2026 - 84.2 84 -84.6 -0.1% 94 11.51% 80 -5.10%

6 MSN Buy 11/05/2026 - 79.1 78.5-79 0.4% 88 11.68% 75 -4.82%

7 FOX Buy 14/05/2026 - 86.5 83-84 3.6% 94 12.57% 77 -7.78%

www.phs.vn Daily market report | 8
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MARKET WRAP
DERIVATIVES MARKET

Technical Analysis

« VN30F1M closed at 2,065.1, up by 25.2 points (+1.2%). Recovery took control in most trading
time, despite many shakes in the afternoon.

* On 1-hour chart, the price was positive at support level of 2,050. Besides, MACD cut up to
signal line again, and RSI improved to average, showing gaining motivation being supported.
Long side can wait until the price drops to test support level of 2,058 - 2,062, or might consider
when breaking and supporting above 2,071. Short side is considered when dropping to below
2,050.

* VN100F1M closed at 1,984.6, up by 23 points (+1.2%). Basis gap was 11.6 points (below basic
VN100). Matched volume dropped to 14 contracts. Close support is around 1,975 while

resistantis 1,995.

Daily strategy
Position Trading point Take profit Cut loss Reward/risk ratio
Long > 2071 2086 2062 15:9
Long > 2062 2076 2052 14:10
Short < 2050 2038 2058 12:8

Future Contracts

Contracts Closing price  Change (pts) Trading ol The0|:et|cal Difference Payment date Remaining days
volume price
4111GC000 2,063.9 28.9 7 53 2,087.3 -23.4 17/12/2026 217
4111G9000 2,060.0 26.5 47 353 2,079.4 -19.4 17/09/2026 126
4111G6000 2,062.0 28.1 1,986 3,779 2,071.6 -9.6 18/06/2026 35
4111G5000 2,065.1 25.2 253,069 32,872 2,069.2 -4.1 21/05/2026
4112G5000 1,984.6 23.0 14 27 1,996.8 -12.2 21/05/2026
www.phs.vn Daily market report | 9
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VN30 INDEX FUTURES 1 MONTH CONTRACT

Open interest Net trading contracts of foreign investors Net trading contracts of institutions

13/04 20/04 28/04 07/05 14/05

Basis of future contracts Yield curve of future contracts
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Vietnam & US — PMI index

Vietnam - Socio-economic report for
April 2026

US - Unemployment Rate, Non-Farm
Employment Change

US - FOMC Members’ Speeches
China — CPI, PPl index
US - CPIl index

US - PPl index

Vietham - MSCI Index Review
Announcement

US - Retail Sales

China - Industrial Production, Retail
Sales

Vietnam — Derivatives Expiration
US - FOMC Meeting Minutes

US - Prelim GDP, Core PCE Price Index

China — PMI index

MARKET WRAP

MACRO INFORMATION

For the first time, America issued 30-year bonds at interest rate of over 5% after nearly 2 decades: America Government issued 30-
year bonds with interest rate above 5% for the first time since 2007, while there are more and more signs showing that President
Donald Trump's war with Iran is triggering new inflating wave.

Iran stated conditions for the new negotiation with America: On May 12, Iran media stated that the country will not participate new
negotiation with America if Washington doesn’t sastisfy 5 conditions stated to be “minimum guarantee to build trust”. According to
semi-official media Fars, conditions include ending the war on all sides, especially in Liban; canceling the punishment on Iran;
releasing Tehran’s assets that are blocked abroad; compensating war damages; and confirming Iran’s authority on Hormuz channel.

Vietnam Electrics (EVN) might raise power price to deal with accrued loss: acrrued loss of about 44.8 trillion in EVN might be dealt
with by distributing in retail price in upcoming adjusting sessions, on the basis of transparency on input expenses. It means that future
power price might see burden from input expenses from previous years.

CORPORATION NEWS

HPG - Hoa Phat started first industrial park in Hai Phong, the scale is 245ha: On May 14, 2026, during Hai Phong Red Poinciana
flower festival, Hoa Phat Group started the project of Construction and Operation of Hoang Dieu Industrial park infrastructure in Gia
Phuc commune under the instruction of Hai Phong People’s Committee. The project scale is 245ha, total investment is nearly 3.4
trillion.

BMP - Binh Minh Plastic pays very high dividend in 2025, the rate is 148.6% in cash: On May 20, Binh Minh Plastic will close
shareholder list for paying 2025 remaining dividend (second term) in cash at the rate of 83.6%, meaning that shareholders will receive
8,360 dong per share. So, total dividend rate of 2025 in BMP is 148.6%, equivalent to nearly 1,216.5 billion. It is the highest cash
dividend rate in its history.

FMC - shrimp anti-dumping tax to America: 132 companies see top level of over 25%: Initital decision from America Department of
Commerce (DOC) maintained national tax rate at 25.76% on 132 Vietnam shrimp companies. Remarkably, two big exporters Sao Ta
(FMC) and STAPIMEX are stated to sell below common value, with expected tax rate of 10.76% and 6.76%.

POM - Pomina Steel is officially supported from Vingroup: at the end of Q1, Pomina Steel payable related to Vingroup is about 772
billion. For Q1 results, net revenue is 465 billion, down by 55% YoY. Big pressure still came from finance expense as the company saw
nearly 151 billion, mainly loan interest. After expenses, Pomina loss after tax is over 179 billion, higher than the loss of 159 billion in
Q1/2025.
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Current
price

53,400
35,950
77,700
50,200
26,761
42,400
40,650
42,850
14,836
13,750
136,000
81,300
57,300
24,750
12,200
27,050
47,750
23,750
134,000
84,200

Fair price *

73,400
45,200
82,900
68,000
35,900
47,500
42,900
46,500
17,200
14,400
157,600
94,900
60,300
34,000
12,300
33,800
55,000
38,800
177,200
115,600

Upside/

Downside

37.5%
25.7%

6.7%
35.5%
34.2%
12.0%

5.5%

8.5%
15.9%

4.7%
15.9%
16.7%

5.2%
37.4%

0.8%
25.0%
15.2%
63.4%
32.2%
37.3%

Recommendation

Buy
Buy
Hold
Buy
Buy
Overweight
Hold
Hold
Overweight
Hold
Overweight
Overweight
Hold
Buy
Hold
Buy
Overweight
Buy
Buy
Buy

Ticker

MBB
NLG
NT2
PHR
PNJ
PVS
PVT
POW
SAB
SSI
TLG
TCB
TCM
TRC
VCB
VPB
VCG
VHC

Current
price

25,850
26,950
22,650
66,700
69,500
40,500
23,450
14,000
47,000
28,100
50,200
34,000
23,000
75,500
61,000
28,650
21,750
61,200

Fair price *

34,000
39,900
27,700
72,800
75,500
39,900
18,900
15,000
57,900
32,100
50,900
42,400
37,900
94,800
84,200
37,000
26,200
60,000

Upside/

Downside

31.5%
48.1%
22.3%
9.1%
8.6%
-1.5%
-19.4%
71%
23.2%
14.2%
1.4%
24.7%
64.8%
25.6%
38.0%
29.1%
20.5%
-2.0%

Buy

Buy

Buy

Hold

Hold
Underweight

Sell

Hold

Buy
Overweight

Hold

Buy

Buy

Buy

Buy

Buy

Buy
Underweight

MARKET WRAP

Recommendation

* Reasonable price hasn't been adjusted with operated rights after reporting date
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