MARKET WRAP

903 Mn shares 24320.9 Bn VND (22.75%) Situation: VN-Index closed at 1,874.4, down by 9.8 points (-0.52%). The liquidity increased and leaned on sellers. Red was
recorded on VN30, while HNX-Index gained (+1.47%).
HNX-Index 282.23 (1.47%) =  Remarkable points of the session: Vingroup dropped and placed pressure on VN-Index, while the cash flow was positive
44 Mn shares 747.4 Bn VND (-48.32%) on Banking which supported respectively.
. Positive groups: Banking: VIB (+2.8%), TPB (+2.9%), OCB (+5.7%) | Industrial goods and services: PAC (+2.7%), GEE (+3.9%)
UPCOM-Index 126.1 (0.04%) | Power, water, and fuel: POW (+2.9%), NT2 (+5.0%) | Retail: FRT (+0.6%), MWG (+1.9%). Negative: Real estate: VRE (-4.4%),
49 Mn shares 538.2 Bn VND (-38.88%) VHM (-4.2%) | Food and beverage: VHC (-2.0%), PAN (-1.3%) | Finance services: VND (-1.9%), VIX (-1.6%) | Construction and
materials: CRC (-6.9%), PC1 (-1.5%).
Impact: Gaining side | ACB, VCB, MBB, VPB, BID — Dropping side | VIC, VHM, GEE, SAB, STB
VN30F1M 2024.80 (-0.40%) . i . . . _
Foreign net selling was over 800 billion, focusing on VHM, HPG, VIC, while net buying was on MSB, MWG, ACB.
196,641 Contracts Ol: 31,631 Contracts

TECHNICAL POINT OF VIEW

. VN-Index closed with red Hammer candle, seeing pressure from Vingroup. Green on the codes was lower than red

% Performance of the Indexes since 2025

60%

—— W Index Hammer candle, showing the market differentiating with correcting pressure from the index. However, the selling wasn't

o0% ¥ INKInidex too remarkable and tended on collecting after the recovery. In technical term, motivation indicators haven't improved
40% ¢ UpCon /r\ clearly. However, RSI dropped to near average of 50, which is the level of rebalancing. The demand might absorb at
30% | V’ support level, so the trade will shake and test further at 1,860 — 1,890.

20% . For HNX-Index, it gained further but the liquidity dropped strongly, showing lower buying. The trade might drop and collect
10% around 280 with higher target of breaking old peak of 288.

0% T,L ‘ " Strategy: tend to hold with average weight, and observe the market and wait for clearer sign from the cash flow. Limit
Lo b being excited with short-term gain, as the trend hasn’t been supported. Standing out groups: Banking, Securities, Steel.
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STOCK RECOMMENDATION Buy VCB (Details in page 7)

Derivatives (page 09)
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Market performance YTD

Closing price * change Tr?l;:lti]ngb\l/;;ue * change voITJ;d;rzin * change

1w Average TW Average 1M shares) Average TW Average 1M

By index
VN-Index 18744 + -0.5% -2.0% 1.1% 24,320.9 4 22.75% -23.6% 25.6% 902.7 4 14.9% 24.7% 33.9%
HNX-Index 2822 1.5% 8.0% 12.0% 7474 -48.3% -53.4% -41.7% 438 + -48.2% -51.2% -41.4%
UPCOM-Index 126.1 = 0.0% 0.7% -1.1% 538.2 + -38.9% -55.5% -12.9% 42.3 & 61.3% -51.5% 11.1%
VN30 2,022.5 + -0.3% -0.3% 0.5% 15751.3 a 39.7% -16.8% 37.7% 432.0 & 40.8% 21.9% 42.7%
VNMID 2199.6 ¥+ 0.0% -0.4% -0.3% 7171.0 & 5.7% -35.2% 8.9% 3215+ -3.5% -40.3% 9.8%
VNSML 1,369.8 + 0.0% 0.1% -2.8% 7677 % -24.8% -24.8% -16.2% 559 + -13.6% -30.1% -13.2%
Be sector (VNINdex)
Banking 665.4 = 0.52% 2.13% 4.6% 8,707.4 35.9% 24.4% 471% 390.2 4 30.7% 23.3% 58.7%
Real Estate 9702+ -1.7% -5.1% 1.3% 5367.7 & 60.5% 26.6% 18.0% 1170+ -7.3% 9.4% -10.5%
Financial Services 3154+ -0.6% 1.4% 1.2% 2,083.5 + -15.1% -15.9% -13.9% 99.7 ¥ -9.3% -13.6% -10.5%
Industrial 286.2 = 0.8% -3.6% 7.5% 1,446.8 4 85.9% 29.1% 5.1% 30.5 A 19.4% 1.7% -21.0%
Basic Resources 5328 ¥ -0.4% 2.4% 0.0% 750.7 = 0.9% -10.5% -10.2% 369 % -5.1% -7.3% 1.1%
Construction & Materials 1721+ -0.02% 0.2% 2.9% 676.2 % -3.7% -19.3% -44.2% 339w -10.3% -21.0% -40.6%
Food & Beverage 4911 + 0.0% -6.0% -25.3% 1,542.3 & 111.2% 46.7% 35.8% 39.2 A 138.1% 59.0% 49.8%
Retail 14729 o 1.4% 2.4% -4.8% 650.0 24.8% -4.8% -11.3% 9.1 & 14.1% -6.3% -7.4%
Technology 3975 % -1.0% -4.7% 0.2% 710.6 4 56.7% -10.3% -20.9% 101+ -12.2% -17.4% -26.3%
Chemicals 1833+ -0.71% -4.9% 1.9% 2442 -3.4% -32.0% -59.7% 74 -6.2% -28.0% -56.0%
Utilities 765.6 = 0.0% -3.6% 3.7% 428.4 101.0% 28.1% -14.2% 24.0 & 145.2% 65.0% 17.0%
Oil & Gas 1120 + -0.93% 9.7% 6.8% 401.7 & 8.6% -31.7% -53.1% 12.7 & 6.2% -30.4% -52.8%
Health Care 4139 + -0.2% 0.2% 0.1% 146.4 + -2.3% 28.4% 116.8% 6.3 A 48.1% 30.3% 116.0%
Insurance 1069 + -1.0% -1.3% -1.8% 48.7 + -24.8% 2.0% -17.9% 1.0+ -54.5% -14.1% -12.9%

Source: FiinPro, PHS compiled
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Market performance of regional and key global equity markets Global commodity prices performance
% change Valuation ratio % change
Market Closing price Commodity
YTD P/E P/B % YTD
VN-Index Vietnam 18744 ¥ -0.52% 5.0% 15.4x 2.1x Brent oil v -2.7% -10.5% 59.2% 51.2%
SET-Index Thailand 1,571 & 1.13% 24.7% 16.3x 1.5x WTl ol v -3.6% -6.08% 57.6% 48.6%
JClHndex Indonesia 6,130 = 0.00% -29.1% 14.5x 1.6x Natural gas = 14.5% -20.8% -14.1%
FTSE Bursa Malaysia  Malaysia 12,616 = 0.00% 2.5% 16.6x 1.4x Coking coal (*¥) = 6.7% 10.4% 21.4%
PSEi Index Phillipines 5963 = 0.00% -1.5% 9.1x 1.2x HRC Steel (¥) hd -0.6% 4.2% 5.0%
Shanghai Composite  China 4094 ¥ -1.25% 3.1% 19.8x 1.6x PVC (*) hd -0.1% -6.4% 5.4%
Hang Seng Hong Kong 25328 ¥ -1.06% -1.2% 13.3x 1.4x Urea (*) - -1.3% -15.0% 77.4% 89.0%
Nikkei 225 Japan 64,999 = 29.1% 24.0x 3.0x Natural rubber = 4.4% 23.5% 30.3%
S&P 500 The US 7,519 = 0.61% 9.8% 27.6x 5.7x Cotton hd -1.59% -1.5% 18.5% 16.1%
Dow Jones TheUs 50,462 ¥ -0.23% 5.0% 25.8x 5.7x Sugar - -1.3% 3.8% -4.4% -16.7%
FTSE 100 England 10,506 = 5.8% 17.0x 2.4x World Container Index = 21.5% 22.5% 19.1%
Euro Stoxx 50 The EU 6,113 = 0.80% 5.5% 17.3x 2.5x Baltic Dirty tanker Index - -1.3% -23.3% 63.5% 127.8%
DXY 99.1 + -0.11% Gold ~ -1.47% -5.1% 2.8% 34.6%
USDVND 26333 ¥ -0.042% Silver - -3.78% -2.0% 3.3% 122.4%
Source: Bloomberg, PHS compiled Source: Bloomberg, PHS compiled
Note: S&P 500, Dow Jones, FTSE 100 and Euro Stoxx 50 index reflect the previous trading session Note: (*) Price indices for the Chinese marke
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TOP SECTORS IMPACTING VNINDEX TOP TICKERS IMPACTING VNINDEX TOP FOREIGN INVESTOR NET TRADE TICKERS VNINDEX

+0.23(MsB) | -0.30 (GVR) +138cm) [l 34 (v
+0.26 (Pow) J| 0.32 (FPT) +15(vee) l 35¢ TCB)
(

YEARS 2608 2026

05 o4 . . . . . . +0.27(1PB) ] -0.36 (VCB) +15(HpB) [ 35 GMmD)
02 03 03 04 07 47 Lo +0.33(viB) ] -0.46 (8ID) +15(ssB) [ 43 stB)
9.8
+0.37(ocB) | 0.51 (GAS) +16(PDR) [l -45 (vBB)
+0.44(acB) | 052 (sTBR) +33(r) [ 50 (Bsm)
& & & & Qo\°® & & +0.47(mwa) [l -0.70 (vRE) +34(vee) I &3 FP1)
@ N c® N >
&qf ESAEPC IR S N R +0.57 (GEE) [l 152 (vPL) +57(ace) [ 102 (vio)
& " .\Q’Z’Q <©
@ ¢ +0.76(vpe) NN .60 (vIC) +57(Mwe) [ 41 (o)
\)9
S +1.13(tce) I 550 (vHv) +104(vse) [N 220 (vHw)

TOP SECTORS IMPACTING HNXINDEX TOP TICKERS IMPACTING HNXINDEX TOP FOREIGN INVESTOR NET TRADE TICKERS HNXINDEX

+0.03(msT) | -0.02 (HeMm) +0.0 (PHN) | -0.1 (TsB)
+0.06 (HUT) || -0.04 (sco) +0.0 (VNR) | -0.2 (LAS)
’o +0.06 (8AB) || -0.04 (0TK) +0.1(SGC) | -0.3 (HGM)
+0.09 (ocH) ||| -0.05 (PA) 0.2(ves) | 0.5 (PLO)
02 02 o1 o1 o1 +0.10(viF) JJJ 0.05 sH9) +0.6(vc3) || 0.6 (Ne)
L=
01 01 02 44 +0.11 (oHT) [ -0.06 (vBS) +0.6 (KsF) || -0.8 (oHT)
R Y I R N +0.16 (ksF) [} -0.07 (cE0) +1.0(c69) | 0.9 (Do)
& S X RCHRS @ & N4 &
S RS RS R g & +0.17(PvI) [ 016 (DC) +31(vsT) P 2.0 ves)
& & 0@0 0006 \QQ’Q Q:'Z’%\
& S ¢ +0.17(NTP) [ -0.23 (nve) +5.9(NTP) [ 238 (vFs)
y & +2.08(THD) [N - <o (sv) +20.7(evs) NN - : -5
www.phs.vn

Daily market report ‘ 4



& | MARKET WRAP
Phu Hung | ol MARKET STATISTICS
TOP TRADING VALUE TICKERS (VND bn) - VNINDEX TOP TICKERS IN AGREEMENT TRADE (VND bn) - VNINDEX HOREICNIBMESJIoBS '{','ilTINTg&D'NG SRR =
= [ - 500
0
HDB -500
-2,000
_y— e
2,500
VHM  ACB  VIC  SHB  FPT vIC vJC GEE HDB SBT 3000
m %DoD -4.2% 1.6% -1.0% 1.4% -1.2% M %DoD -1.0% -0.3% 3.9% 0.8% -0.2%
HValues 1,04 1015 947 911 681 mVal 1,603 573 422 365 328 -3,500
aues] U 24/04 06/05 13/05 20/05 27/05
TOP TRADING VALUE TICKERS (VND bn) - HNXINDEX TOP TICKERS IN AGREEMENT TRADE (VND bn) - HNXINDEX HOREISRUNKE SRS SS;ILRDQQ'NG CE D ) -
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VNINDEX TECHNICAL ANALYSIS

= (1889.87 H1889.87 L1861.05 C1874.43 -9.75 (-0.52%) 2000.00
- i'**ﬁ'm' ""ﬂn 'JLu' i l"! v' Hammer candle, the volume was below 20-session average.
[ nll'“l + I * L ! 1800.00
# r '1! Fi— 7 - I""I' v Support: 1,800 1,850.
1700 “ | l*
| : sk T L ‘}H “““ Ipfohsnmsmnsnnsansnssnnnsnnsas 1700.00 . .
1640 ...."" 'llI || y 'IH'“M' |" |' ||r| |m| |‘TI l|||“u'”'* v ReSIStant' 1'910 I 1'950
. &,n"’ 1580 1600 e v MACD cut down to signal line, RSI dropped to near average.
— =l =TS0 0.0 v' Trend: drop and support the trend.
e . Scenario: the index returned to test 1,860 — 1,890 as expected. The demand is still absorbing the
a0 selling in short-term. Motivation maintaining level is around 1,850, the trade dropping to below
o67.175 this level will raise possibility of correcting to sentimental level of 1,800. On the contrary, the gain
i is confirming when returning to above 1,910.
L/ E—— . S VS e VD= N A= N e Nt - 51.99
= 02033.35 H2033.95 L2015.42 C2022.46 -5.44 {~0.27%) 2200.00 VN30 TECHNICAL ANALYSIS
~3
2100 | 4 2100.00
Pl | b i .
ih'l . . .i”' f l""f*u |'T"u |i s;'?*""" |!||'+|!,u,, e v" Small candle, the volume was above 20-session average.
1950 t s + .
A R w— o v Support: 1,97012,000.
1870~ 1300 PR IR TP S || I L TR ' i 1 1900.00
|| |I'rﬂlw'ﬂ I]Mtnﬂ'h 1 "hl.. l‘"' i "l l'!lu v Resistant: 2,060 | 2,‘] 20.
' ol ' S I v" MACD cut down to signal line, RSI dropped to near average.
T 1700.00
l“Ml"' |¢|,|* - v" Trend: drop and support the trend.
i 1600.00
; oo Scenario: the trade still tended to support the level of 2,000 - 2,050. The gain is confirmed when
’ " VN30 breaks and supports above 2,060. On the contrary, dropping to below 1,995 will raise
possibility of testing lower support level around 1,950 — 1,970.
[ O S R W e W N = S 52.43
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. Current price 64.2 P/E (x) 14.9
Tick
e V(B Action price  28/05 63 - 64 P/B (x) 2.3
EPS 4301.0
Exchange HOSE BUY Target price 70 10.2% |ROE 16.1%
Sector Banks Cutloss 60 -5.5%  |Stock Rating BB
Scale Market Cap Large
= (064.40 H64.50 L63.80 C64.20 -020 (-0.31%) 84,00 TECHNICAL ANALYSIS
~ 4
80.00 * Returned to trade above day-MA20, MAS50.
2600 + MACD stayed above signal line and improved to positive level, while RSI also increased to
\ ‘ ‘ ' above average, showing stable gaining motivation.
I ' {lf “ ”*l 72.00 * MAZ20 cut up to MAS50, supporting middle-term position.
[N
I | il o = Correcting trend weakened and might continue on gaining trend.
i |”h'r = Recommend Buy, might use the shakes during the session.
L

'|l_!,l_|;i|, |

{
T T
; 'Ixixil**-lf'l*'f e e

www.phs.vn
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Recommendations of the day

. Recom- Recommen-  Current Action Realized Target Upside Cutloss Downside
No. Ticker

mend ded date Price Price profit/loss price Potential price Risk
1 VCB Buy 28/05/2026 64.2 63 - 64 - 70 10.24% 60 -5.51%

List of recommendations

. Recom- Recommen- Recommended Current . Current Target Upside Cutloss Downside
No. Ticker . Entry Price . . . . .

mend ded date date update Price profit/loss price Potential price Risk

1 MBB Buy 05/05/2026 - 25.4 25.9-26.1 -2.3% 29 11.5% 24.4 -6.2%

2 PVI Buy 18/05/2026 - 78.7 80-80.5 -1.9% 88 9.7% 75.5 -5.9%

3 SHS Buy 19/05/2026 - 18.3 17.7-17.9 2.8% 19.5 9.6% 16.8 -5.6%

4 SAB Buy 22/05/2026 - 47.8 47.8 -48.2 -0.5% 53 10.4% 45.5 -5.2%

www.phs.vn
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= 020243 H2028.0 L2018.8 C2024.8 +0.5 (+0.04%) KhéiltrqngSS.Bf:SK 2100.0 TeChnicaI AnaIYSiS
- + VN3O0F1M closed at 2,024.8, down by 8.2 points (-0.4%). Correcting pressure took control in
2075 ‘ 20800 most trading time.
o pe hiﬂ * On 1-hour chart, MACD stayed above signal line, and RSI recovered to above average, showing
' Wh". l s better gaining motivation. However, the level of 2,030 is short-term resistant, might see
1 'H ' ” 'i 00 shakes. Long side is considered when supporting above 2,032, might raise if the price
. i “ 'T' “ surpasses 2,046 again. Short side is considered when dropping to below 2,016.
T : 0202050 Jlrliﬂmr Jr“L « VN100F1M closed at 1,948.1, down by 9.6 points (-0.5%). Basis gap was 3.7 points (below
‘* o ! basic VN100). Matched volume increased to 21 contracts. Close support is around 1,940,
“ 2000.0 while resistant is 1,960 points.
1980.0
100K .
- Daily strategy
oo Position Trading point Take profit Cut loss Reward/risk ratio
L Long > 2032 2045 2024 13:8
v N s S e e i 51 Long > 2046 2060 2036 14:10
Short <2016 2004 2024 12:8
Contracts Closing price  Change (pts) Trading ol Theon:etlcal Difference Payment date Remaining days
volume price
4111GC000 2,017.2 -8.5 26 101 2,039.6 -22.4 17/12/2026 204
4111G9000 2,016.8 -13.2 131 412 2,031.9 -15.1 17/09/2026 113
4111G7000 2,019.0 -12.2 234 259 2,026.6 -7.6 16/07/2026 50
4111G6000 2,024.8 -8.2 196,641 31,631 2,024.3 0.5 18/06/2026 22
4112G6000 1,948.1 9.6 21 21 1,953.5 -5.4 18/06/2026 22

www.phs.vn Daily market report | 9
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Open interest Net trading contracts of foreign investors Net trading contracts of institutions
45,000 31,631 4,000 2,000
3,000
40,000 1,500
35,000 2,000
25,000 0 500
-1,000
20,000 0
15,000 2000
' -3,000 500
10,000 -4,000
5,000 5000 -1,000
0 -6,000 t -1,500 -
24/04 06/05 13/05 20/05 27/05 24/04 06/05 13/05 20/05 27/05 23/04 05/05 12/05 19/05 26/05
Basis of future contracts Yield curve of future contracts VN30F1M - VN30F2M
17 2,026 20 ¢

1oL 2,024 15
7 F 234 2,022 10
2 [\ l\/\ /\/ 200
3 \/ v 2,018

0

8t 2,016
a3 2,014 >
-18 t 2,012 10 &
24/04 06/05 13/05 20/05 27/05 4111G6000 4111G7000 4111G9000 4111GC000 24/04 06/05 13/05 20/05 27/05
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Vietnam & US — PMI index

Vietnam - Socio-economic report for
April 2026

US - Unemployment Rate, Non-Farm
Employment Change

US - FOMC Members’ Speeches
China — CPI, PPl index
US - CPI index

US - PPl index

Vietnam - MSCI Index Review
Announcement

US - Retail Sales

China - Industrial Production, Retail
Sales

Vietnam — Derivatives Expiration
US - FOMC Meeting Minutes

US - Prelim GDP, Core PCE Price Index

China — PMI index

MARKET WRAP

MACRO INFORMATION

S&P 500, Nasdaq Composite created new record as Micron market cap surpassed 1 trillion USD: According to CNBC, on May 26, S&P 500
increased by 0.61% and closed at 7,519 points. Nasdag Composite tending on technology increased by 1.19% to 26,656 points. Both indexes
closed at record level. Micron Technology share increased strongly by 19% to above 1 ftrillion USD of market cap thanks to analysts’
optimism. Especially, UBS forecasted that the code has potential of gaining by over 100%, with benefit from the company long-term
agreements.

Power consumption created record, Ministry of Industry and Trade wants to apply new busy hour: Ministry of Industry and Trade is
consulting on adjusted Circular draft, adding some articles in Circular number 60/2025 regulating power selling rate, to apply busy-hour -
low-hour, and common hour rates. According to NSMO, on May 26, the system maximum capacity is about 58,226 MW - the highest ever.

CORPORATION NEWS

KDC - foreign shareholders lowered owning rate in Kido to below 6%: KIDO Group saw foreign shareholder Star Pacifica Pte. Ltd. selling
974,000 shares, lowering owning rate from 6.095% to 5.759% capital, below 6% on May 19, 2026. At the same time, BoM member Vuong Buu
Linh only bought 674,300 shares since the market is not favorable, not compensating to the drop on owning.

VGI - Viettel Global invested in Dominica: VGI announced to invest 560 million USD to form Viettel Dominicana in Dominican Republic to
build, operate, and exploit telecommunication and digital technology infrastructure. The project will provide mobile, fixed wide internet
services and electronic wallet in the whole region in first phase of 2 years. This big investment expanded Vietnam International Investment'’s
oversea operation, contributing in revenue growth and market position.

TVN - after Hoa Phat, VNSteel proposed 100-million-USD project in Quang Ngai: VNSteel and associated companies are suggesting on a
steel project with total investment of about 100 million USD, expected capacity is 1 million tons a year, and land use scale is about 15ha. For
shareholder structure, State Capital Investment (SCIC) now holds 93.93% chartered capital in VNSteel, so the code is freely traded on the
market.

VCK - prolonging capital raising, preparing to offer 240 million shares: According to submission, VCK wants to offer a maximum of 240
million shares to professional stock investors, equivalent to 9.857% outstanding shares. The offer is expected to take place in 2026 and the
codes will see minimum transfer limit of 1 year. If succeed, the company will raise chartered capital by 2,400 billion, from over 24,349 billion
to over 26,749 billion. Despite not yet releasing offer rate, the company stated that the collection will be used on margin loans. giao dich ky

quy (margin).
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Ticker

BCM
CTG
CTD
DBD
DDV
DGW
DPG
DPR
DRI
EVF
FRT
GMD
HAH
HDG
HHV
HPG
IMP
KDH
MCH
MWG

Current
price

55,400
35,350
73,800
50,000
26,324
41,700
40,700
41,500
13,918
13,850
131,000
74,900
54,700
24,050
11,950
24,150
46,500
23,000
132,200
80,000

Fair price *

73,400
45,200
82,900
68,000
35,900
47,500
42,900
46,500
17,200
14,400
157,600
92,700
60,300
34,000
12,300
30,700
55,000
38,800
177,200
115,600

Upside/

Downside

32.5%
27.9%
12.3%
36.0%
36.4%
13.9%

5.4%
12.0%
23.6%

4.0%
20.3%
23.8%
10.2%
41.4%

2.9%
27.1%
18.3%
68.7%
34.0%
44.5%

Recommendation

Buy
Buy
Overweight
Buy
Buy
Overweight
Hold
Overweight
Buy
Hold
Buy
Buy
Overweight
Buy
Hold
Buy
Overweight
Buy
Buy
Buy

Ticker

MBB
NLG
NT2
PHR
PNJ
PVS
PVT
POW
SAB
SSI
TLG
TCB
TCM
TRC
VCB
VPB
VCG
VHC

Current
price

25,400
26,400
24,000
67,500
65,300
38,500
22,100
14,050
47,750
27,900
49,050
33,650
21,200
74,900
64,200
28,050
20,800
58,300

Fair price *

34,000
39,900
27,700
72,800
75,500
39,900
18,900
15,000
57,900
32,100
50,900
41,700
35,300
94,800
84,200
36,500
26,200
60,000

Upside/

Downside

33.9%
51.1%
15.4%
7.9%
15.6%
3.6%
-14.5%
6.8%
21.3%
15.1%
3.8%
23.9%
66.5%
26.6%
31.2%
30.1%
26.0%
2.9%

Buy
Buy
Overweight
Hold
Overweight
Hold
Sell
Hold
Buy
Overweight
Hold
Buy
Buy
Buy
Buy
Buy
Buy
Hold

MARKET WRAP

Recommendation

* Reasonable price hasn't been adjusted with operated rights after reporting date
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Rating definition

BUY: The code has gaining potential of over 20% RAISE WEIGHT: The code has gaining potential of 10% - 20%
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SELL: The code might drop by over 10% NON RATED: The code is not rated within PHS's observation range or not yet listed

Efficiency is total profit of 12 months (including dividend)

Disclaimer
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positions in, and may effect transactions in, the securities or options referred to herein. PHS may also perform or seek to perform investment banking or other services for the companies mentioned in
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of this report or its contents
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