VN-Index

739 Mn shares 19672.8 Bn VND (0.20%)
HNX-Index
50 Mn shares
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UPCOM-Index
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125.21 (-0.33%)
343.5 Bn VND (-59.30%)

VN30F1M
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1863.49 (-0.01%) REMARKABLE POINTS ON THE MARKET

Ol: 36,499 Contracts
TECHNICAL POINT OF VIEW

STOCK RECOMMENDATION

MARKET WRAP

Situation: VN-Index closed at 1,863.5, down by 0.2 points (-0.01%). The liquidity dropped and leaned on sellers. Red was
recorded on VN30 while HNX-Index gained.

Remarkable points of the session: selling pressure still took control. The cash flow moved fast among groups, with
recovery on QOil that supported green theme.

Positive groups: Power, water, & fuel: GAS (+7.0%) | Oil: PVD (+1.7%), PLX (+3.9%), BSR (+4.4%) | Real estate: NVL (+0.3%),
BCM (+1.8%) | Chemical: DPR (+0.2%), GVR (+1.6%). Negative: Banking: NAB (-4.1%), SSB (-3.1%), LPB (-1.9%) | Industrial
goods and services: GEE (-5.3%), VSC (-1.0%), PAC (-0.9%) | Finance services: APG (-2.6%), VND (-2.6%) | Construction and
materials: VCG (-2.7%), CTI (-2.2%), Cll (-2.0%).

Impact: Gaining side | GAS, BSR, MCH, VIC, VPL - Dropping side | VHM, VCB, BID, GEE, LPB

Foreign net selling was nearly 700 billion, focusing on, while net buying was on MSB, GAS, NVL

VN-Index closed with Doji candle with dropping liquidity, showing cautiousness still took control. The cash flow moved
fast among groups, however, recent situation showed that the gains all saw trouble at resistant. The market hasn't seen
leading group that is strong enough to maintain uptrend in many consecutive sessions. In technical term, motivation
indicators haven’t improved clearly. In cautious scenario, losing 1,850 might raise possibility of dropping to sentimental
level of 1,800. On the contrary, gaining trend will be supported further if VN-Index returns to trade above 1,910.

For HNX-Index, it surpassed peak of 2025 but the liquidity hasn’t recovered respectively. The trade might drop and collect
further around 285 - 290 to recreate the trend. Higher resistant is 300 points.

Strategy: observe the test on second bottom: in short-term, the codes saw gaining react when testing close bottom, might
consider first bottom of current correction. Dropping after recovering is suitable in technical term. If the demand is
maintained and the codes don't lose this support level, recovering trend might be supported in the next few sessions.
Standing out groups: Banking, Securities, Steel.

Watch DHC (Details in page 7)
Derivatives (page 09)
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Market performance YTD

Closing pric . chenae Tl * change volume (mr * change

1w Average TW Average 1M shares) Average TW Average 1M

By index
VN-Index 1,863.5 + 0.0% -0.7% 0.5% 19,672.8 = 0.20% -12.0% -6.7% 7393 + -1.1% -13.6% 2.3%
HNX-Index 2949 A 3.3% 10.3% 17.7% 876.1 + -9.2% -34.8% -23.8% 497 + -3.1% -41.0% 21.1%
UPCOM-Index 1252 + -0.3% -0.4% -1.8% 3435+ -59.3% -53.8% -34.7% 40.5 & 51.7% -30.8% 34.8%
VN30 19971+ -0.1% -0.7% -1.3% 11,927.7 & 4.3% 7.5% 1.3% 301.5 & 1.3% 7.9% 4.5%
VNMID 2,149.7 + -0.9% -1.5% -2.0% 6,286.8 & -8.0% -35.1% -22.5% 305.7 = -2.4% -38.5% -15.4%
VNSML 1,360.6 + -0.2% -0.8% -3.3% 853.1 + -1.6% -4.5% 4.4% 61.2 A 8.6% 4.4% 1.6%
Be sector (VNINdex)
Banking 648.0 ¥ -0.60% 0.06% 2.6% 5,700.4 5.6% -13.2% -4.5% 254.8 4 5.7% -15.7% 1.8%
Real Estate 982.5 + -0.2% 0.0% 1.3% 3,586.5 = 0.0% -9.3% -18.2% 104.5 & 13.6% 0.1% -17.0%
Financial Services 3101 + -0.2% -0.7% 0.0% 2,603.1 + -7.1% 13.1% 2.9% 1274 = -8.8% 15.5% 8.8%
Industrial 2741+ -1.6% -2.8% 3.7% 867.7 + -34.5% -18.4% -36.6% 24.4 -37.4% -17.4% -36.2%
Basic Resources 528.9 = 0.1% 0.1% 0.3% 499.2 + -10.9% -25.6% -40.0% 243 -16.1% -27.3% -33.7%
Construction & Materials 168.5 + -0.90% -2.3% -3.8% 656.6 ¥ -4.3% -3.6% -42.4% 364+ -4.8% -1.0% -32.5%
Food & Beverage 4914 = 0.6% -6.0% -24.8% 760.8 + -12.2% -23.1% -31.9% 175+ -14.8% -25.9% -31.3%
Retail 1,418.7 + -1.5% 2.7% -8.6% 821.8 a 25.4% 32.7% 13.1% 11.3 & 15.3% 28.4% 15.4%
Technology 391.7 = 0.4% -3.2% -3.7% 678.2 + -13.2% -1.9% -24.2% 129 & 9.3% 10.1% -6.9%
Chemicals 182.5 = 0.61% -1.6% 0.5% 443.0 & 11.2% 25.9% -25.2% 13.2 & 14.9% 26.0% -18.9%
Utilities 789.0 A 3.3% 1.4% 9.0% 4489 A 13.2% 17.9% -10.6% 152+ -4.5% -6.1% -26.3%
Oil & Gas 117.2 & 4.06% -1.1% 16.6% 740.6 4 14.6% 21.0% -13.6% 23.5 A 11.6% 19.8% -12.1%
Health Care 4122w -0.1% -0.4% -1.6% 96.8 161.6% -8.9% 40.0% 6.8 4 442.8% 26.6% 121.1%
Insurance 106.6 = 0.9% -2.9% -1.7% 425+ -40.6% -18.2% -29.8% 1.0+ -69.3% -38.2% -21.0%

Source: FiinPro, PHS compiled
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Market performance of regional and key global equity markets Global commodity prices performance
% change Valuation ratio % change
Market Closing price Commodity
YTD P/E P/B % YTD % YoY

VN-Index Vietnam 18635 ¥ -0.01% 4.4% 15.3x 2.1x Brent oil - -1.8% 22.1% 51.2% 43.4%
SET-Index Thailand 1,568 ¥ -0.04% 24.5% 16.3x 1.5x WTl ol v -1.9% -18.37% 52.0% 43.2%
JClHndex Indonesia 6,127 ¥ -0.05% -29.1% 14.6x 1.6x Natural gas S 1.6% 26.1% -9.5% -5.3%
FTSE Bursa Malaysia  Malaysia 12,580 = 2.2% 15.4x 1.5x Coking coal (*) = 6.7% 10.4% 26.2%
PSEi Index Phillipines 5769 ¥ -1.56% -4.7% 9.0x 1.2x HRC Steel (¥) = 4.3% 5.4%
Shanghai Composite  China 4069 ¥ -0.73% 2.5% 19.7x 1.6x PVC (*) v -0.2% 6.8% 6.8% 3.1%
Hang Seng Hong Kong 25182 = 0.70% 1.7% 13.0x 1.3x Urea (¥) - -2.5% -16.8% 75.2% 87.0%
Nikkei 225 Japan 66,330 4 2.53% 31.8% 23.9x 3.0x Natural rubber = 6.3% 27.3% 37.8%
S&P 500 The US 7,564 = 0.58% 10.5% 27.8x 5.8x Cotton e -0.47% 0.6% 18.9% 17.8%
Dow Jones The US 50,669 = 5.4% 24.4x 5.9x Sugar - 2.4% -2.8% -4.9% -16.1%
FTSE 100 England 10,452 = 5.2% 16.9x 2.4x World Container Index & 3.2% 25.4% 26.5% 11.6%
Euro Stoxx 50 The EU 6,092 = 0.60% 5.2% 17.3x 2.4x Baltic Dirty tanker Index v -1.9% -25.3% 58.3% 129.5%
DXY 991 ¥ -0.12% Gold = -0.3% 5.0% 36.7%
USDVND 26316 ¥ -0.046% Silver - 0.00% 6.1% 5.5% 127.0%
Source: Bloomberg, PHS compiled Source: Bloomberg, PHS compiled
Note: S&P 500, Dow Jones, FTSE 100 and Euro Stoxx 50 index reflect the previous trading session Note: (*) Price indices for the Chinese marke

www.phs.vn Daily market report | 3
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TOP SECTORS IMPACTING VNINDEX TOP TICKERS IMPACTING VNINDEX TOP FOREIGN INVESTOR NET TRADE TICKERS VNINDEX
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TOP TRADING VALUE TICKERS (VND bn) - VNINDEX TOP TICKERS IN AGREEMENT TRADE (VND bn) - VNINDEX

oo, oo
-

VHM VIX SHB MWG MSB vJC VIC TCB HCM HDB
1 %DoD  -1.1% 0.6% 0.0% -1.8% 1.3% " %DoD 0.9% 0.2% 0.5% -0.4% 0.2%
HValues 888 875 653 603 485 mValues 1,270 674 465 386 217

-500
-1,000
-1,500
-2,000
-2,500
-3,000
-3,500

MARKET WRAP
MARKET STATISTICS

FOREIGN INVESTORS’ NET TRADING VALUE (VND bn) -

VNINDEX
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Phu Hung ‘ : TECHNICAL ANALYSIS
= 01864.42 H1873.17 L1855.96 C1863.49 -0.18 (-0.01%) 2000.00 VNINDEX TECHNICAL ANALYSIS
1900 a1 ' 00.00
1850 iw'H“'ﬂh :"'*'“ .uu,' W v" Doji candle, the volume was below 20-session average.
| My o 1800.00
= i iy n 1 I"* v Support: 1,80011,850.
"‘I‘Il"'l gl |n i l““ I *W,,,,,,,Il,'f*'w,,.,-t*fy,,,,,,W - v Resistant: 1,910 11,950,
A TR0 t o000 v" MACD cut down to signal line, RSI dropped to below average.
mm"' |ﬂ=' =TS 1500.00 v' Trend: drop and support the trend.
¢ 40000 Scenario: The index tested 1,860 — 1,890 as expected. Hesitation still took control as the
! liquidity was low. Motivation maintaining level is around 1,850, dropping to below this level will
%%;'9 raise possibility of correcting further to sentimental level of 1,800. On the contrary, gaining trend
fios is confirmed when the index returns to above 1,910.
b i e W iy~ S W U N S =t S 48.80
= 0200062 H2013.13 L1993.99 C1997.06 -2.76 (-0.14%) VN30 TECHNICAL ANALYSIS
v 3 2100 ""M I'#i" : m 2100.00
i‘”’ 2000 i I.;! .i”' ! l'”’n I.,"" |i nghl'u' ""l*'wmi, v" Shooting Star candle, the volume was below 20-session average.
] Lyl 1950 | | Ll | |
S +| .ﬁ" iﬂﬁl!'hlv. ol !'mill' ! B T'“ . n s v Support: 1,97012,000.
o ;b““"m TR ' ik !i"“ [ uu""“ . v Resistant: 2,06012,120.
wul S J o v" MACD cut down to signal line, RSI dropped to below average.
nll' |lh . . v' Trend: drop and support the trend.
" . Scenario: The index is approaching lower border of 2,000 — 2,050. If the trade drops to below
N 1,995, there will be higher possibility of testing lower support level around 1,950 — 1,970. On the
contrary, gaining trend is confirmed when VN30 breaks and supports above 2,060.
B e e T e i e e SN 45.91
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. Current price 36.70 P/E (x) 7.8
Ticker DHC Watch zone 35.5-36 P/B (x) 1.5
Target price 40 EPS 4707.5
Exchange HOSE WATCH Cutloss price 34 ROE 20.7%
Sector Paper Stock Rating A
Scale Market Cap Medium
= (03650 H36.90 L36.30 C36.70 +0.30 (+0.82%) TECHNICAL ANALYSIS
vd 42.00

* Returned to trade above day-MA20, MAS50.
) ro00 « MACD cut up to signal line, and RSI increased to above average, showing gaining motivation
Y ‘ recovering.
“ l P|l)| ‘ + The liquidity showed the cash flow returning.
m h = Correcting trend weakened and might continue on gaining trend.
= Recommend Watch, observe when testing 35.5 — 36.

www.phs.vn Daily market report | 7
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Upside Cutloss Downside

Potential price Risk
34 -4.90%

Recommendations of the day
Action Realized Target
profit/loss price

Recommen- Current
ded date Price Price
- 40 11.89%

01/06/2026 36.7 35.5-36

No. Ticker Azl
mend

1 DHC Watch

Upside Cutloss Downside

List of recommendations
. Recom- Recommen- Recommended Current . Current  Target
No. Ticker . Entry Price . . . . .
mend ded date date update Price profit/loss price Potential price Risk
MBB Buy 05/05/2026 - 25.0 25.9-26.1 -3.8% 29 11.5% 24.4 -6.2%
SAB Buy 22/05/2026 - 47.0 47.8 -48.2 -2.2% 53 10.4% 45.5 -5.2%
VCB Buy 28/05/2026 - 62.0 63-63.5 -2.0% 70 10.7% 60 -5.1%

8

Daily market report
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MARKET WRAP
DERIVATIVES MARKET

Technical Analysis

« VN30F1M closed at 2,005, up by 14.9 points (+0.8%). It tried to recover but saw strong selling
at the end, so the gain lowered partly.

* On 1-hour chart, MACD was still below signal line, and RSI couldn’t recover to above average,
showing that correcting pressure still took control. Short side is considered when dropping to
below 1,998, might raise if the price still trades below 1,984. Long side is considered when
supporting above 2,012.

* VN100F1M closed at 1,933.1, up by 3.1 points (+0.2%). Basis gap was 7.6 points (above basic
VN100). Matched volume dropped to 33 contracts. Close support is around 1,930, while
resistant is 1,945.

Daily strategy
Position Trading point Take profit Cut loss Reward/risk ratio
Long >2012 2024 2004 12:8
Short <1998 1986 2007 12:9
Short <1984 1972 1992 12:8

Future Contracts

Contracts Closing price  Change (pts) Trading ol Theor.etlcal Difference Payment date Remaining days
volume price
4111GC000 2,009.8 11.1 22 111 2,013.8 -4.0 17/12/2026 202
4111G9000 2,009.0 9.3 40 438 2,006.3 2.7 17/09/2026 111
4111G7000 2,005.2 5.8 239 422 2,001.0 4.2 16/07/2026 48
4111G6000 2,005.0 14.9 208,591 36,499 1,998.7 6.3 18/06/2026 20
4112G6000 1,933.1 3.1 33 15 1,927.1 6.0 18/06/2026 20
www.phs.vn Daily market report | 9
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VN30 INDEX FUTURES 1 MONTH CONTRACT

Open interest Net trading contracts of foreign investors Net trading contracts of institutions

29/05
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Vietnam & US — PMI index

Vietnam - Socio-economic report for
April 2026

US - Unemployment Rate, Non-Farm
Employment Change

US - FOMC Members’ Speeches
China — CPI, PPl index
US - CPIl index

US - PPl index

Vietham - MSCI Index Review
Announcement

US - Retail Sales

China - Industrial Production, Retail
Sales

Vietnam — Derivatives Expiration
US - FOMC Meeting Minutes

US - Prelim GDP, Core PCE Price Index

China — PMI index

MARKET WRAP

MACRO INFORMATION

America inflation is still high, Fed might be more cautious on monetary policy: America Personal Consumption Expenditures (PCE) index
increased by 0.4% MoM and 3.8% YoY in April, the highest since May 2023. Core PCE growth is 3.3% YoY, showing that price pressure is still
there and Fed might not rush to loosen the policy.

America — Iran saw sign of slowing down, oil price started dropping: America and Iran are thought to reach initial MoU on extending truce
order by 60 days, and maintain transportation through Hormuz channel. The information helped oil price dropping after the gain because of
military tension, lowering worries on inflation pressure from energy.

Domestic oil price dropped from May 28: in new cycle, ESRON92 dropped by 1,082 dong/litter, RON95-I1l by 1,395 dong/litter, diesel by 1,110
dong/litre. The situation might partly lower transportation expense and domestic inflation in short-term.

CORPORATION NEWS

KDC - KIDO pushes on cooking oil restructuring, planning to bring Tuong An back to the exchange: at 2026 general meeting, KIDO stated to
focus on operation restructuring, expanding essential goods section, and pushing on cooperation and M&A. The company also planned to
restructure cooking oil section, in which Tuong An is repositioned to be parent company in cooking oil chain and might be listed on HOSE at
suitable time.

VIC- VinFast raised chartered capital by 10 trillion: VinFast JSC announced to raise chartered capital from 80,793 to 90,793 billion via
issuing 1 billion dividend preferred shares. At the same time, Vingroup also approved to separate VinFast to form new legal entity VinFast
Vietnam with expected chartered capital of nearly 5,184 billion, showing the strong push on restructuring electric car ecosystem.

TCX - TCBS divests 165 billion of dividend preferred capital in TokenBay: BoM of TCBS approved to transfer all of 16.5 million shares in
TokenBay at 10,000 dong/share, or total value of about 165 billion. This took place after nearly half a year of investing in TokenBay, as
TokenBay is planning to mobilize bonds to invest in TCES crypto asset exchange.

PXL - hasn't recorded revenue from Long Son Industrial park in 2026: at 2026 general meeting, PXL stated that Long Son QOil Industrial park
is still at the stage of legal completion, planning adjustment, and investment preparation so there is not yet any revenue in 2026. The
company still relies on finance operation and the income from Huynh Tan Phat project, while there is still nearly 500 billion related to legal
and finance obligations in this project.

DIC - DIC Corp President family saw foreclosure sale of nearly 1.8 million shares: Mr. Nguyen Hung Cuong, BoM President has seen a
foreclosure sale of 853,000 shares, lowering owning rate from 5.77% to 5.66% chartered capital. The trade took place on May 25. Besides,
Ms. Nguyen Thi Thanh Huyn, Le Thi Ha Thanh - sister and mother of Mr. Cuong - also saw foreclosure sale.
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Current
price

55,100
34,800
71,800
51,800
25,822
40,850
40,450
41,600
14,070
13,400
130,200
72,300
54,400
23,400
11,650
24,000
46,100
22,550
135,000
76,300

Fair price *

73,400
45,200
82,900
68,000
35,900
47,500
42,900
46,500
17,200
14,400
157,600
92,700
60,300
34,000
12,300
30,700
55,000
38,800
177,200
115,600

Upside/
Downside

33.2%
29.9%
15.5%
31.3%
39.0%
16.3%

6.1%
11.8%
22.2%

7.5%
21.0%
28.2%
10.8%
45.3%

5.6%
27.9%
19.3%
72.1%
31.3%
51.5%

Recommendation

Buy
Buy
Overweight
Buy
Buy
Overweight
Hold
Overweight
Buy
Hold
Buy
Buy
Overweight
Buy
Hold
Buy
Overweight
Buy
Buy
Buy

Ticker

MBB
NLG
NT2
PHR
PNJ
PVS
PVT
POW
SAB
SSI
TLG
TCB
TCM
TRC
VCB
VPB
VCG
VHC

Current
price

25,000
26,400
23,000
67,300
65,800
39,000
22,200
13,700
46,950
27,500
49,050
32,750
20,850
75,300
62,000
27,100
20,050
58,700

Fair price *

34,000
39,900
27,700
72,800
75,500
39,900
18,900
15,000
57,900
32,100
50,900
41,700
35,300
94,800
84,200
36,500
26,200
60,000

Upside/

Downside

36.0%
51.1%
20.4%
8.2%
14.7%
2.3%
-14.9%
9.5%
23.3%
16.7%
3.8%
27.3%
69.3%
25.9%
35.8%
34.7%
30.7%
2.2%

Buy
Buy
Buy
Hold
Overweight
Hold
Sell
Hold
Buy
Overweight
Hold
Buy
Buy
Buy
Buy
Buy
Buy
Hold

MARKET WRAP

Recommendation

* Reasonable price hasn't been adjusted with operated rights after reporting date
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