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1830.47 (1.34%) REMARKABLE POINTS ON THE MARKET

Ol: 0,000 Contracts
TECHNICAL POINT OF VIEW

MARKET WRAP

Situation: VN-Index closed at 1830.5, up by 24.3 points (+1.34%). The liquidity dropped and leaned on sellers. Green was
recorded on VN30 and HNX-Index.

Remarkable points of the session: Vingroup still saw ceiling buying surplus until the end. However, the market was less
positive with more codes correcting in the afternoon.

Positive groups: Real estate: VRE (+6.9%), VHM (+7.0%), VIC (+7.0%) | Construction and materials: PC1 (+6.8%) | Qil: PLX
(+0.9%), PVD (+2.6%) | Power, water, and fuel: GAS (+1.1%). Negative: Banking: EIB (-2.1%), STB (-1.7%), TPB (-1.5%) |
Finance services: APG (-6.4%), VDS (-2.0%), BSI (-2.0%) | Industrial goods and services: HAH (-2.2%), GEX (-1.8%), VSC (-
1.7%) | Food and beverage: SBT (-2.1%), SAB (-1.2%).

Impact: Gaining side | VIC, VHM, VRE, VPL, ACB - Dropping side | VCB, VJC, HPG, CTG, TCX

Foreign net selling was over 1,800 billion, focusing on FPT, VHM, TCB, and net buying was on VIC, PC1, MBB.

VN-Index moved to test 1,830 — 1,840 as expected. However, the “false green” returned as Vin group pushed on the gain
while the market dropped with more droppers. The level of 1,840 is also strong resistant of the recovery, the gain is only
confirmed when the index breaks and supports above this level. Motivation indicators are still improving, as MACD lowered
the gap with signal line and RSI increased to near average. Might still shake to test the trend in the next few sessions.
Positive point is that the liquidity was low, showing that the selling hasn't placed strong pressure, hoping that the cash flow
will return to balance and spread positively.

For HNX-Index, it still moved strongly at high level. The trade is seeing impact by the strong change on THD, there is risk of
shaking if these codes lose their trend.

Strategy: new buying is suitable for short-term surfing, having priority on the codes that completed bottom testing. Should
use the corrections and avoid chasing. Might hold on current positions if not yet broken. Some groups with remarkable
cash flow improvement Banking, Securities, Industrial park, Power.

STOCK RECOMMENDATION Watch POW (Details in page 7)

Derivatives (page 09)
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Market performance YTD

T . chanae T el * change volume (i * change

1w Average TW Average 1M shares) Average TW Average 1M

By index
VN-Index 1,830.5 a 1.3% 1.8% -5.1% 17,5153 + -27.85% 71.9% -34.4% 678.5 + -22.9% 64.5% -17.4%
HNX-Index 336.2 & 1.8% 12.0% 29.7% 8551+ -18.4% -4.2% -56.0% 423 = -27.7% -15.9% -57.0%
UPCOM-Index 128.2 = 0.9% 1.4% 1.9% 586.0 + -19.3% 50.5% -45.7% 35.5 & 37.9% 50.7% -38.2%
VN30 1,967.2 = 0.5% 1.0% -3.9% 9,674.2 ¥ -30.9% 71.5% -39.7% 2578 ¥+ -26.3% 48.0% -27.6%
VNMID 21641+ -0.6% 2.7% -3.6% 6,683.4 + -24.7% 78.8% -25.9% 3173+ -20.3% 76.0% -16.9%
VNSML 1,358.0 + -0.6% 1.1% -2.5% 5211 + -32.0% 13.2% -46.8% 389+ -29.1% -7.9% -40.6%
Be sector (VNINdex)
Banking 644.1 + -0.50% 1.34% -2.4% 5,080.2 + -32.5% -16.6% -20.0% 2358 + -27.3% -14.5% -15.7%
Real Estate 944.5 & 5.8% 3.0% -7.4% 3,138.1 + -42.1% -28.5% -26.1% 84.6 ¥ -25.2% -16.3% -25.0%
Financial Services 3146 + -1.2% 5.7% -0.2% 2,189.5 + -38.9% -23.3% -17.0% 100.1 =+ -36.5% -24.3% -19.5%
Industrial 268.2 + -1.0% 1.0% 9.7% 848.4 + -50.2% -20.0% -22.6% 253+ -54.8% -22.0% -20.3%
Basic Resources 5205 + -1.3% 1.5% -1.6% 5443 + -16.4% -13.5% -20.0% 253+ -15.8% -16.6% -23.3%
Construction & Materials 1709 + -0.87% 2.3% -1.1% 1,302.0 4 97.9% 66.3% 56.1% 67.6 & 108.5% 69.7% 54.4%
Food & Beverage 4848 + -0.3% -7.5% -32.0% 803.6 ¥ -24.5% -6.7% -27.8% 19.7 + -38.2% -15.4% -27.8%
Retail 1,458.1 + -0.8% 3.7% 0.0% 507.5 « -30.0% -20.4% 27.5% 6.2 -33.5% 27.2% -36.6%
Technology 3921+ -0.9% 1.7% -2.9% 1,149.0 & 32.1% 47.8% 19.8% 16.5 & 30.8% 29.3% 12.8%
Chemicals 182.4 = 0.12% 0.5% -9.9% 3470+ -9.7% -9.2% -19.4% 119+ -11.7% -10.4% -10.0%
Utilities 764.6 = 0.6% 0.5% -6.5% 2447 = -10.4% -24.4% -32.7% 1.7+ -10.2% -21.2% -19.6%
Oil & Gas 106.9 = 0.58% -4.2% -18.6% 471.9 & 34.8% 6.5% -23.8% 16.0 & 32.0% 6.9% -16.9%
Health Care 4074 +« -0.29% -0.4% -1.9% 18.1 a 29.9% -60.4% -73.4% 1.0 & 12.4% -41.3% -68.4%
Insurance 105.7 =+ 0.0% -0.7% -4.6% 22.5 & 1.9% -4.4% -47.3% 04+ -17.0% -19.2% -58.5%

Source: FiinPro, PHS compiled
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Market performance of regional and key global equity markets Global commodity prices performance
% change Valuation ratio % change
Market Closing price Commodity
YTD P/E P/B % YTD % YoY
VN-Index Vietnam 1,830.5 & 1.34% 2.6% 14.8x 2.1x Brent oil - -0.8% -29.6% 29.7% 2.9%
SET-Index Thailand 1,585 ¥ -0.13% 25.8% 16.7x 1.5x WTl oil hd -1.5% -30.37% 31.8%
JClHndex Indonesia 6,172 ¥ -0.78% -28.6% 14.4x 1.6x Natural gas = 4.4% -14.4% -20.9%
FTSE Bursa Malaysia  Malaysia 12,663 = 2.9% 15.6x 1.5x Coking coal (*) = 13.0% 20.8% 46.2%
PSEi Index Phillipines 6,154 = 0.64% 1.7% 9.3x 1.3x HRC Steel (¥) - -0.5% 2.8% 2.9% 5.1%
Shanghai Composite  China 4090 ¥ -0.43% 3.1% 20.4x 1.6x PVC (*) v -0.7% -8.0% -5.9%
Hang Seng Hong Kong 23925 ¥ -1.59% 6.7% 12.6x 1.3x Urea (¥) - -7.7% -40.0% 9.8% 11.3%
Nikkei 225 Japan 71,053 & 1.65% 41.1% 25.8x 3.3x Natural rubber - -0.4% 2.1% 26.4% 37.7%
S&P 500 The US 7420 ¥ -1.21% 8.4% 27.3x 5.6x Cotton e -1.90% 9.9% 17.4% 16.3%
Dow Jones The US 51,493 ¥ -0.98% 7.1% 24.7x 6.0x Sugar e -0.1% 6.0% -7.8% -12.8%
FTSE 100 England 10,398 ¥ -1.05% 4.7% 17.0x 2.4x World Container Index N 11.8% 55.4% 79.4% 12.0%
Euro Stoxx 50 The EU 6,303 = 8.8% 18.0x 2.5x Baltic Dirty tanker Index o 1.3% -16.9% 48.1% 88.9%
DXY 1007 & 1.18% 2.4% Gold - -0.03% -6.8% -1.5% 26.3%
USDVND 26,323 = 0.000% Silver - -0.28% -12.8% -5.5% 84.4%
Source: Bloomberg, PHS compiled Source: Bloomberg, PHS compiled
Note: S&P 500, Dow Jones, FTSE 100 and Euro Stoxx 50 index reflect the previous trading session Note: (*) Price indices for the Chinese marke
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VNINDEX TECHNICAL ANALYSIS
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TECHNICAL ANALYSIS
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'1 o Investment strategy: VN-Index moved to test 1,830 — 1,840. The gain is confirmed when the
' index breaks and supports above this level. On the contrary, if it drops to below 1,790, it will drop
further to 1,750 - 1,760. Should pay attention on the “false green” in the next few sessions. If
- this situation continues, recovering trend might weaken.
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STOCK STRATEGY Technical Financial Ratio
. Current price 14.20 P/E (x) 12.7
Tick
Icker POW Watch zone 13.8-14 P/B (x) 1.1
Target price 15.4 EPS 1121.7
Exch HOSE
xehange WATCH Cutloss price 13.2 ROE 9.2%
Sector Conventional Electricity Stock Rating BB
Scale Market Cap Medium
= 01415 H14.35 L14.10 C14.20 +0.05 (+0.35%) .00 TECHNICAL ANALYSIS
V4 » Returned to trade above MA20, MA50.
‘ 16.00 + MACD cut up to signal line and RSI improved to above average, showing gaining motivation
‘ recovering.
‘ ‘ 1' ‘ 15.00  The liquidity increased, showing the cash flow returning.
“" 'M' |H 'M i mm “ | T <20 + Short-term bottom around 13.5 is successfully tested, which is strong support.
= i :
||i || sy e _J ? [lﬁ' "mml_,
| i ll 'i“ [ﬂd M"l 1'1“' lu-' | — 13.00 = Correcting trend weakened and might continue on gaining trend.
i“mlp’ ”'“llll m'mi Y o " ll T" = Recommend Watch, observe when correcting and testing the level of 13.7 - 13.9
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40M
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Recommendations of the day

Recom- Recommen-  Current Action Realized Target Upside Cutloss Downside
mend ded date Price Price profit/loss price Potential price Risk

1 POW Watch 19/06/2026 14.2 13.8-14 - 15.4 10.79% 13.2 -5.04%

No. Ticker

List of recommendations

No. Ticker Recom- Recommen- Recommended Current Entry Price Current Tar.get Upsid.e Cut .Ioss Dow.nside
mend ded date date update Price profit/loss price Potential price Risk
1 MBB Buy 05/05/2026 - 25.3 25.9-26.1 -2.9% 29 11.5% 24.4 -6.2%
2 SAB Buy 22/05/2026 - 48.2 47.8-48.2 0.4% 53 10.4% 45.5 -5.2%
3 VCB Buy 28/05/2026 - 61.6 63-63.5 -2.6% 70 10.7% 60 -5.1%
4 VAB Buy 04/06/2026 - 11.1 10.45-10.6 5.0% 11.6 10.2% 10 -5.0%
5 VLB Buy 11/06/2026 - 48.6 47.2 - 48 2.2% 52 9.2% 45.5 -4.4%
6 DHC Buy 11/06/2026 - 38.1 36.4-36.7 4.1% 40 9.4% 34.5 -5.6%
7 SHS Buy 15/06/2026 - 19.1 18.7-18.9 1.6% 20.8 10.6% 17.8 -5.3%
8 TPB Buy 17/06/2026 - 16.2 16.1-16.4 -0.3% 18 10.77% 15.5 -4.62%
9 DRI Buy 18/06/2026 - 14.8 14.2-14.5 3.2% 15.8 10.10% 13.6 -5.23%

www.phs.vn Daily market report | 8
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MARKET WRAP
DERIVATIVES MARKET

Technical Analysis

« VN30F1M closed at 1,971.4, up by 11.5 points (+0.6%). The trade was excited from the start
with Vin group recovering, but the selling return to take stronger control in the afternoon.

* On 1-hour chart, the trend slowed down when approaching 1,978 with Shooting Star candle,
showing that it needs to drop to recreate motivation. Movement indicators MACD and RSI
were still stable, showing that recovering trend hasn’t been broken. Long side might wait until
successfully testing 1,965 — 1,968, or join when breaking 1,980. Short side is considered when
dropping to below 1,958.

« VN100F1M closed at 1,901.2, up by 16.8 points (+0.9%). Basis gap was 1.5 points (above
basic VN100). Matched volume increased to 38 contracts. Close support is around 1,890,
while resistant is 1,910.

Daily strategy
Position Trading point Take profit Cut loss Reward/risk ratio
Long > 1968 1980 1960 12:8
Long > 1980 1995 1972 15:8
Short <1958 1944 1965 14:7

Future Contracts

Contracts Closing price  Change (pts) Trading ol The0|:et|cal Difference Payment date Remaining days
volume price
4111GC000 1,969.7 9.2 17 247 1,982.1 -12.4 17/12/2026 182
4111G9000 1,970.0 12.3 31 558 1,974.6 -4.6 17/09/2026 91
4111G7000 1,971.0 13.7 18,224 17,312 1,969.5 1.5 16/07/2026 28
4111G6000 1,971.4 11.5 140,514 0 1,967.2 4.2 18/06/2026
4112G6000 1,901.2 16.8 38 0 1,899.7 1.5 18/06/2026
www.phs.vn Daily market report | 9
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VN30 INDEX FUTURES 1 MONTH CONTRACT

Open interest Net trading contracts of foreign investors Net trading contracts of institutions
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Vietham & US — PMI index

Vietham - Socio-economic report for
May 2026

US - Unemployment Rate, Non-Farm
Employment Change

US - CPIl index
China — CPI, PPl index

US - PPl index

Vietham - VNM ETF Portfolio
Announcement

China - |Industrial Production, Retail
Sales

Japan - BOJ Press Conference
US - Retail Sales

Vietnam — Derivatives Expiration
US- Federal Funds Rate
England - Official Bank Rate

Vietham — MSCI Market Classification
Review

US - Final GDP, Core PCE Price Index

MARKET WRAP

MACRO INFORMATION

Fed maintained interest rate, showing tougher sign on monetary policy: Fed maintained reference interest rate within 3.5 — 3.75% after the
first policy meeting under the lead of Chairman Kevin Warsh. The decision is not unexpected but Fed didn’t maintain prospect of lowering
interest rate this year, as inflation is still higher than target and energy price sees impact from Middle East war.

America - Iran signed peace agreement, but risk in Hormuz channel hasn’t ended: America and Iran signed MoU on ending the war,
including terms for reinstating maritime activities and reopening Hormuz channel. However, Iran announced to collect fee passing by
Hormuz after 60-day of free passing, showing that the risk on oil and global sea transport still needs to be observed.

SBV expects to raise limit on short-term capital used on middle and long-term loan to 40%: SBV is consulting for adjusting Circular 22,
suggesting raising maximum rate of short-term capital used on middle and long-term loan from 30% to 40%. If approved, this policy might
help banks having more space on middle and long-term credit, supporting the economic demand, but it also needs balancing with system
safety requirements.

CORPORATION NEWS

ACV - Voicing on legal case in some important projects: ACV stated that the leaders related to Long Thanh International Airport project and
Tan Son Nhat T3 termination have been prosecuted and arrested from early 2026. The company stated that the airport operation is still as
normal, not depending on any individual and the cash doesn’t see impact on 2025 results.

F88 - decided on offering rate of 71,000 dong/share, expecting to mobilize over 1,560 billion: F88 expects to offer over 22 million shares at
71,000 dong/share, below market price of 78,400 dong/share on June 17. If succeed, the company expects to collect nearly 1,564 billion to
raise chartered capital in F88 Trading, which is directly operating the system core operation.

VBB - approved to list over 1 billion shares on HOSE: HOSE decided to approve the listing of over 1 billion VBB shares from VietBank,
equivalent to 10,902 billion dong in par value. Moving from UPCoM to HOSE might help VBB improving the liquidity, raising chance of
approaching investors and improving the performance among banking codes.

DMX - Dien May Xanh IPO still saw about 13.5 million shares not yet being registered for buying: Dien May Xanh saw over 166 million
shares registered to buy in the IPO, leaving about 13.5 million shares not registered. IPO price is 80,000 dong/share, the company mobilized
about 13,293 billion and expects to continue on the procedure for listing in early August 2026.
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Current
price

54,100
33,950
73,000
49,950
26,205
41,000
40,400
40,600
14,809
13,950
130,000
77,600
54,300
21,100
11,500
23,650
45,600
23,000
130,000
78,700

Fair price *

73,400
45,200
82,900
68,000
35,900
47,500
42,300
46,500
17,200
14,400
157,600
92,700
60,300
30,900
12,300
30,700
55,000
38,800
177,200
115,600

Upside/

Downside

35.7%
33.1%
13.6%
36.1%
37.0%
15.9%

4.7%
14.5%
16.1%

3.2%
21.2%
19.5%
11.0%
46.4%

7.0%
29.8%
20.6%
68.7%
36.3%
46.9%

Recommendation

Buy
Buy
Overweight
Buy
Buy
Overweight
Hold
Overweight
Overweight
Hold
Buy
Overweight
Overweight
Buy
Hold
Buy
Buy
Buy
Buy
Buy

Ticker

MBB
NLG
NT2
PHR
PNJ
PVS
PVT
POW
SAB
SSI
TLG
TCB
TCM
TRC
VCB
VPB
VCG
VHC

Current
price

25,250
27,050
22,950
65,100
68,000
39,000
19,950
14,200
48,200
27,500
48,350
31,200
20,200
76,900
61,600
26,400
19,900
57,900

Fair price *

34,000
39,400
27,700
72,800
75,500
39,900
18,900
15,000
57,900
32,100
50,900
41,700
35,300
94,800
84,200
36,500
26,200
60,000

Upside/

Downside

34.7%
45.7%
20.7%
11.8%
11.0%

2.3%
-5.3%

5.6%
20.1%
16.7%

5.3%
33.7%
74.8%
23.3%
36.7%
38.3%
31.7%

3.6%
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Recommendation

Buy
Buy
Buy
Overweight
Overweight
Hold
Underweight
Hold
Buy
Overweight
Hold
Buy
Buy
Buy
Buy
Buy
Buy
Hold

* Reasonable price hasn't been adjusted with operated rights after reporting date
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