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1787.45 (-0.93%) REMARKABLE POINTS ON THE MARKET

CERARTECULE S TECHNICAL POINT OF VIEW

MARKET WRAP

Situation: VN-Index closed at 1,787.5, down by 22.1 points (-0.93%). The liquidity dropped and leaned on sellers. Red was
recorded on VN30 while HNX-Index gained.

Remarkable points of the session: yesterday recovering trend wasn’t maintained and the selling quickly returned to take
control on the groups.

Positive group: Food and beverage SAB (+1.2%), VNM (+5.0%). Negative: Real estate: HDC (-4.3%), DIG (-3.2%), KDH (-2.9%)
| Banking: MBB (-1.7%), VCB (-1.5%), VAB (-1.4%) | Oil: BSR (-4.2%), PLX (-2.0%), PVD (-1.8%) | Industrial goods and services:
VSC (-3.0%), VTP (-2.7%), PVT (-2.4%) | Finance services: VDS (-4.3%), OGC (-4.2%), CTS (-4.0%)

Impact: Gaining side | VNM, STB, LPB, MCH, VPX — Dropping side | VIC, VHM, VCB, BSR, VPL

Foreign net selling was over 650 billion, focusing on TCB, PNJ, MBB, and net buying was on VNM, VND, LPB.

VN-Index closed in red, showing that the selling is still there. The liquidity also dropped, showing that the buying wasn't
enough to maintain the recovery. Accordingly, the gain from support level of MA200 is technical and need further
motivation to confirm. Meanwhile, the market hasn't seen strong enough group to lead. It is likely to collect further and
seek balance within 1,780 - 1,810. Close resistant of the recovery is around 1,840 while 1,760 is still important support
(lower one is sentimental level of 1,700 if there is breaking).

For HNX-Index, it stayed in green but the liquidity dropped, showing that the buying is still cautious. The trade might shake
further within 280 — 300.

Strategy: while the cash flow still differentiates and correcting pressure exists, investors should have priority on managing
risk and maintaining a safe weight, limit using high leverage. Use recovery to restructure the codes that broke important
support levels. If the account is at safe level, observe the react at support levels, and limit being excited at technical
recoveries.

STOCK RECOMMENDATION [Watch ACB (Details in page 7)

Derivatives (page 09)
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Market performance YTD

Closing pric . chenae T el * change volume (mr * change

1w Average TW Average 1M shares) Average TW Average 1M

By index
VN-Index 17875+ -0.93% 2.2% -1.0% 11,7171 =  -39.56% -31.2% -51.6% 489.1 + -42.6% -17.6% -40.5%
HNX-Index 291.7 & 1.17% -4.0% 11.7% 648.2 ¥+ -50.9% -32.5% -38.1% 40.6 ¥+ -45.1% -21.5% -30.7%
UPCOM-Index 127.4 = -0.7% 211.6 + -42.5% -68.8% -70.9% 222+ -9.1% -43.5% -20.8%
VN30 19317 + -0.52% -2.0% -1.3% 71164 = -36.8% -29.2% -49.2% 200.8 = -44.6% -17.4% -42.6%
VNMID 19771+ -0.82% -2.8% 9.2% 36254 ¥ -46.6% -37.6% -59.2% 180.6 + -48.1% -32.6% -54.6%
VNSML 1,280.1 + -0.75% -3.1% -6.3% 584.9 + -19.4% -20.1% -23.7% 444 -26.3% -32.2% -19.0%
Be sector (VNINdex)
Banking 634.1 + -0.5% -2.31% -1.8% 3,790.0 + -38.9% -25.8% -29.5% 1549 =+ -43.0% -32.0% -30.7%
Real Estate 9711+ -1.4% -2.3% 9.2% 1,878.3 + -41.3% -30.5% -40.9% 63.2 ¥ -50.2% -32.0% -27.0%
Financial Services 2992 ¥ -1.0% -3.0% -5.6% 1,544.1 + -52.6% -40.5% 41.1% 779 + -54.3% -40.1% -37.2%
Industrial 2417 + -1.3% -1.4% 2.1% 398.5 + -57.1% -46.3% -53.8% 133+ -56.4% -46.3% -51.4%
Basic Resources 483.8 + -1.5% -3.6% -6.5% 498.3 + -29.0% -25.2% -7.0% 274 -28.4% -23.7% -0.9%
Construction & Materials 158.1 + -1.5% -0.5% 3418 + -43.6% -29.4% -47.6% 213+ -38.3% -21.5% -36.1%
Food & Beverage 487.2 & 1.3% 1.0% 1,174.8 & 53.9% 11.0% 6.7% 2390 a 12.3% 2.5%
Retail 1,405.0 + -0.1% -0.3% 4.1% 249.8 w -51.2% -27.5% -49.2% 3.6 % -51.3% -29.2% -47.5%
Technology 366.7 + -1.3% -7.1% 6.5% 3320+ -67.1% -59.1% -50.6% 51+ -67.4% -65.4% -53.0%
Chemicals 160.2 + -1.5% -2.4% -11.5% 216.5 + -26.2% -21.3% -30.0% 73+ -35.7% -32.5% -33.5%
Utilities 7270+ -0.9% -0.8% -0.8% 204.6 + -41.2% -46.8% -46.4% 103+ -36.6% -48.1% -45.9%
Oil & Gas 100.8 =+ -3.5% -1.3% -4.4% 279.4 + -32.5% -39.7% -51.5% 114+ -31.9% -36.1% -42.6%
Health Care 391.5+ -0.8% 2.1% 4.2% 98.3 320.8% 140.7% 175.5% 25 4 127.6% 77.3% 74.0%
Insurance 95.6 ¥ -0.5% -7.2% 242 -54.6% 26.2% -20.1% 0.6 + -57.5% -28.5% -11.3%

Source: FiinPro, PHS compiled
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Market performance of regional and key global equity markets Global commodity prices performance
% change Valuation ratio % change
Market Closing price Commodity
YTD P/E P/B % YTD % YoY
VN-Index Vietnam 17875 ¥ -0.93% 14.8x 2.1x Brent oil N 1.8% 7.8% 40.9% 23.3%
SET-Index Thailand 1,639 = 30.1% 17.2x 1.5x WTI oil N 2.2% 5.04% 40.5% 19.4%
JClHndex Indonesia 6,176 = 1.10% -28.6% 14.6x 1.6x Natural gas = 8.7% -22.1% -19.0%
FTSE Bursa Malaysia  Malaysia 12,719 = 3.4% 15.7x 1.5x Coking coal (¥) = 5.7% 27.8% 54.6%
PSEi Index Phillipines 6,404 - 1.25% 5.8% 9.7x 1.3x HRC Steel (¥) = -2.0% 1.4%
Shanghai Composite  China 3764 ¥ -3.05% -5.2% 19.4x 1.5x PVC (*) v -1.2% -1.1% -8.1%
Hang Seng Hong Kong 24,562 ¥ -1.78% -4.2% 13.1x 1.3x Urea (¥) o 1.2% -7.6% 1.5% -10.1%
Nikkei 225 Japan 64,141 ¥ -4.03% 27.4% 24.2x 3.0x Natural rubber - -0.5% -5.8% 19.5% 27.8%
S&P 500 The US 7534 ¥ -0.51% 10.1% 27.7x 5.7X Cotton - -1.35% -0.3% 19.2% 14.0%
Dow Jones The US 52,553 % -0.20% 9.3% 25.3x 6.1x Sugar N 1.6% 5.9% -2.3% -12.4%
FTSE 100 England 10,565 ¥ -0.07% 6.4% 15.8x 2.3x World Container Index - -2.0% 28.1% 105.5% 74.7%
Euro Stoxx 50 The EU 6,236 ¥ -0.75% 7.7% 18.0x 2.5x Baltic Dirty tanker Index o 2.7% 16.1% 71.9% 144.1%
DXY 1009 = 2.6% Gold = -6.2% -7.5% 19.6%
USDVND 26,286 = 0.0% Silver - -0.35% -18.5% -22.8% 45.1%
Source: Bloomberg, PHS compiled Source: Bloomberg, PHS compiled
Note: S&P 500, Dow Jones, FTSE 100 and Euro Stoxx 50 index reflect the previous trading session Note: (*) Price indices for the Chinese marke
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TOP TRADING VALUE TICKERS (VND bn) - VNINDEX TOP TICKERS IN AGREEMENT TRADE (VND bn) - VNINDEX
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MARKET STATISTICS
FOREIGN INVESTORS’ NET TRADING VALUE (VND bn) -
VNINDEX
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TECHNICAL ANALYSIS

= 01801.89 H1803.14 L1787.45 C1787.45 -16.79 (-0.93%) VNINDEX TECHNICAL ANALYSIS
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, ’.h“ ' B : ' v MACD, RSI weakened.
bl 1500.00 .
Y B A0 v" Trend: correcting
'* e Investment strategy: red returned to take control, showing that the gain from MA200 hasn’t been
0 00 confirmed. The trade still tends to technical recovery within correction, with close resistant
I around 1,830 — 1,840. The gain is only confirmed when VN-Index breaks and supports above
28 1,850. On the other side, close support is around 1,750.
e .
= 01942.43 H1942.43 L1928.75 C1931.65 -10.00 (-0.52%) VN30 TECHNICAL ANALYSIS
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! 1500.00 Investment strategy: Red returned, showing the gain from 1,900 hasn’t been confirmed. Besides,
_ the liquidity also dropped, showing the buying slowing down. If the status continues, selling
pressure might return to take control. The gain is only confirmed when the index is supported
i above 1,990.
e e .
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. Current price 23.55 P/E (x) 7.4
Ticker ACB Watch zone 22.9-23.2 P/B (x) 1.2
Target price 26 EPS 3166.8
Exchange HOSE WATCH Cutloss price 22 ROE 17.5%
Stock Rating BB
Sector Bans Scale Market Cap Large
= (2380 H23.85 L23.35 C23.55 -0.20 (-0.84%) TECHNICAL ANALYSIS
v 4

24.00 + Returned to trade above day-MA20.

*+ MACD cut up to signal line while RSI also improved to above average, showing gaining
motivation recovering.

» The trade escaped collecting level of 22 - 23, showing that it will be strong support.

= Gaining trend is supported.
= Recommend Watch, observe when correcting to 22.9 — 23.2. Can consider if the test is
positive.

40M

14.409M

0.05

R0.00
""""""""""""""""""""""""""" 64.81

40.00
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Upside Cutloss Downside

Potential price Risk
22 -4.56%

Current Action Realized Target
Price Price profit/loss price
26 12.80%

23.6 229-23.2

Recommendations of the day
Recom- Recommen-
No. Tick
° ICKer mend ded date
20/07/2026

1 ACB Watch

Upside Cutloss Downside
price Risk
23.4 -6.4%

Target
price Potential

Price
-5.0% 28 12.0%

List of recommendations
Current

Recommended Current .
Entry Price .
profit/loss

No. Ticker Recom- Recommen-
) mend ded date date update
23.8 24.9-25.1

05/05/2026

1 MBB Buy

Daily market report | 8
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MARKET WRAP
DERIVATIVES MARKET

Technical Analysis

* VN30F1M closed at 1,930, down by 5.3 points (-0.3%). Correcting pressure took control in
most trading time so the price was nearly traded in red.

* On 1-hour chart, MACD still moved at negative level, while RSI hasn't recovered to average,
showing that correcting pressure still took control. The price needs to escape collecting level
of 1,925 - 1,935 to confirm clearer trend. Accordingly, Long side is considered when
supporting above 1,936. Short side is considered when dropping to below 1,920.

* VN100F1M closed at 1,857.5, down by 1.2 points (-0.06%). Basis gap was 4.9 points (above
basic VN100). Matched volume dropped to 68 contracts. Close support is around 1,845 while

resistant is 1,870.

Daily strategy
Position Trading point Take profit Cut loss Reward/risk ratio
Long > 1936 1950 1928 14:8
Short <1920 1905 1928 15:8

Future Contracts

Contracts Closing price  Change (pts) Trading ol The0|:et|cal Difference Payment date Remaining days
volume price
411TH3000 1,929.8 -45.2 14 9 1,951.2 -21.4 18/03/2027 244
4111GC000 1,925.6 2.1 26 893 1,943.9 -18.3 17/12/2026 153
4111G9000 1,931.5 -2.5 128 657 1,936.6 -5.1 17/09/2026 62
4111G8000 1,930.0 -5.3 135,317 28,976 1,934.4 -4.4 20/08/2026 34
4112G8000 1,857.5 -1.2 68 42 1,855.3 2.2 20/08/2026 34
www.phs.vn Daily market report | 9
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Phu Hung \ VN30 INDEX FUTURES 1 MONTH CONTRACT

Open interest Net trading contracts of foreign investors Net trading contracts of institutions
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Basis of future contracts Yield curve of future contracts VN30F1M - VN30F2M
1,932
7 1,931
| /\/\/\ =
2+ /\ 1,929
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MARKET WRAP

MACRO INFORMATION

Houthi waits for order from Iran to close Red sea: Reuters quoted the sources that Iran requested Houthi force in Yemen is ready to close oil
transport route via Red sea if America attacks Iran power infrastructure. The force is known to prepare missiles and drones near Bab el-
Mandeb channel, gate to Red sea. While Hormuz is still intense, if Red sea route is still threatened, energy transport in Middle East might see
more pressure.

Hai Phong collects nearly 9.5 trillion from import-export in June: In 6 months, Hai Phong budget collection is nearly 49.5 ftrillion, reaching
58.7% year-target and up by 19.6% YoY. In June alone, collection from import-export is 9,491 billion, a record of one month. Since testing
concentrated passing model from June 1, the organization has processed over 64,000 claims, lowering 16% clearing time for companies.

CORPORATION NEWS

FPT - Al Factory started seeing profit in Q2: FPT 6-month revenue is 26,269 billion and EBT is 5,714 billion, up by 12.6% and 18.1% YoY.
Digitalization revenue from foreign market is 9,610 billion, up by 23.8%; in which, Al/Data Analytics is 1,842 billion, up by 54%. Remarkably, Al
Factory in Vietnam and Japan both reached exploiting rate of over 90% and starting seeing profit in Q2/2026.

DGC - postponing the chemical project of 12 trillion: Duc Giang chemical approved resolution to adjust Project number 1 progress in Duc
Giang Nghi Son Chemical complex, with completing and operating time postponing from Q1 to Q4/2026. The project total investment is 12
trillion, operated in 3 phases; in which phase 1 investment is 2.4 trillion and capacity is 151,000 tons of chemical a year. As of the end of
2025, DGC disbursed about 1,378 billion dong on this project.

VPB - half-year profit increased by 68%: VPBank total combined operating income in first half 2026 is 43.4 trillion, up by 35.2% YoY.
Combined EBT is nearly 18.9 trillion, up by 68% and completing nearly 46% year-target; Q2 alone is nearly 11 trillion, seeing highest core result
in the bank history. VPBank also plans to raise capital by issuing shares from retained profit at the rate of 26.04% with private issuance of 5%
to foreign investors.

BFC - closing date for paying 35% cash dividend: Binh Dien Fertilizer will close shareholder list on August 12 to pay 2025 cash dividend at
the rate of 35% or 3,500 dong/share. With nearly 57.2 million outstanding shares, the company expects to spend over 200 billion on this
payment, in which, Vinachem - biggest shareholder with 65% capital, will receive about 130 billion.

BVB - EBT is 500 billion: In 6 months, BVBank EBT is 500 billion. Credit debt is about 85 trillion, 8.3% higher than the beginning of the year; in
which over 95% debt balance focused in individual and SME section. Mobilization is about 93 trillion. Total operating income growth is 14.9%.
ROE also increased to 10%, nearly 4% higher than the end of last year. NIM was stable at 2.6%.
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Current Upside/ Current Upside/

Ticker - Fair price * Downside Recommendation Ticker . Fair price * Downside Recommendation
BCM 44,000 73,400 66.8% Buy MBB 23,750 33,000 38.9% Buy
CTG 32,000 45,200 41.3% Buy NLG 24,850 39,400 58.6% Buy
CTD 63,500 82,900 30.6% Buy NT2 21,550 27,700 28.5% Buy
DBD 49,900 68,000 36.3% Buy PHR 60,900 72,800 19.5% Overweight
DDV 21,187 35,900 69.4% Buy PNJ 43,000 75,500 75.6% Buy
DGW 37,400 47,500 27.0% Buy PVS 38,300 39,900 4.2% Hold
DPG 30,100 42,300 40.5% Buy PVT 18,100 18,900 4.4% Hold
DPR 37,750 46,500 23.2% Buy POW 13,900 15,000 7.9% Hold

DRI 13,131 17,200 31.0% Buy SAB 46,900 57,900 23.5% Buy
EVF 12,650 14,400 13.8% Overweight SSi 24,250 32,100 32.4% Buy
FRT 111,800 151,000 35.1% Buy TLG 47,300 50,000 5.7% Hold
GMD 77,500 92,700 19.6% Overweight TCB 31,450 41,700 32.6% Buy
HAH 46,200 58,300 26.2% Buy TCM 18,800 35,300 87.8% Buy
HDG 17,800 30,900 73.6% Buy TRC 78,000 94,800 21.5% Buy
HHV 10,300 11,700 13.6% Overweight VCB 58,500 84,200 43.9% Buy
HPG 21,850 30,700 40.5% Buy VPB 25,850 36,500 41.2% Buy
IMP 39,100 54,400 39.1% Buy VCG 16,800 23,300 38.7% Buy
KDH 18,450 38,800 110.3% Buy VHC 57,200 58,000 1.4% Hold
MCH 138,900 177,200 27.6% Buy
MWG 76,700 115,600 50.7% Buy

* Reasonable price hasn't been adjusted with operated rights after reporting date

www.phs.vn Daily market report | 12
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Rating definition

BUY: The code has gaining potential of over 20% RAISE WEIGHT: The code has gaining potential of 10% - 20%
HOLD: The code has limited growing potential of less than 10% LOWER WEIGHT: The code might drop slightly by 0% - 10%
SELL: The code might drop by over 10% NON RATED: The code is not rated within PHS’s observation range or not yet listed

Efficiency is total profit of 12 months (including dividend)
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