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1793.18 (1.11%) REMARKABLE POINTS ON THE MARKET

0Ol: 30,390 Contracts TECHNICAL POINT OF VIEW

MARKET WRAP

Situation: VN-Index closed at 1,793.2, up by 19.8 points (+1.11%). The liquidity dropped and leaned on buyers. Green was
recorded on VN30 while HNX-Index dropped.

Remarkable points of the session: green was stable in the afternoon. However, the liquidity dropped strongly from
previous session, showing hesitating buying. Meanwhile, the gain was mainly contributed by Vin codes.

Positive groups: Real estate: VHM (+2.4%), VIC (+3.4%), BCM (+6.9%) | Banking: OCB (+0.9%), HDB (+1.1%), TCB (+1.6%) |
Oil: BSR (+1.7%), PVD (+2.8%) | Power, water, and fuel: GEG (+0.8%), GAS (+3.2%). Negative: Finance services: BSI (-1.4%),
HCM (-1.3%), CTS (-1.1%) | Basic resources: HHP (-7.0%), TNI (-5.5%), DHC (-0.9%) | Information technology: FPT (-0.6%).
Impact: Gaining side | VIC, VHM, GAS, TCB, GVR - Dropping side | TCX, VCB, CTG, FPT, MSB.

Foreign net buying was over 300 billion, focusing on VIC, VIX, SSI, and net selling was on VHM, ACB, TCB.

VN-Index closed with big green candle and closed above collecting level of 1,750 — 1,780, showing positive sign on price
level. However, the liquidity hasn't improved relatively, showing that cash flow breaking hasn't been confirmed.
Accordingly, shaking status might still control in the next few sessions. However, technical indicators still improved,
supporting the index for moving toward sentimental level of 1,800. If it surpasses successfully, 1,850 will be next resistant
level. On the other side, the level of 1,740 is still close support, helping with protecting current recovering structure.

For HNX-Index, it dropped and tended to support around 285 — 295. The trade is controlled by the strong change on THD
and KSV. There is risk of correcting if these codes lose their trend.

Strategy: investors might hold on to current portfolio. Buying positions should use the corrections instead of chasing at
high level. Might consider disbursing when the codes react positively at support level, having priority on the codes that
confirmed short-term bottom. Each weight should be maintained at reasonable level. Standing out groups: Banking,
Securities, Qil.

STOCK RECOMMENDATION Buy BSR, SAB (Details in page 7)

Derivatives (page 09)



MARKET WRAP

Phu Hung MARKET STATISTICS
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i

Market performance YTD

T . chanae T el * change volume (i * change

1w Average TW Average 1M shares) Average TW Average 1M

By index
VN-Index 1,793.2 & 1.11% 0.9% -1.9% 141576 + -11.99% -30.8% -16.9% 634.8 + -9.2% -16.5% 7.0%
HNX-Index 2885+ -0.85% -1.8% -5.0% 7048 =+ -12.8% -27.0% -26.6% 379+ -15.4% -36.7% -26.8%
UPCOM-Index 127.5 = 0.26% 0.3% -0.6% 3534+ -8.1% -20.8% -47.9% 26.5 & 18.5% 4.6% -32.7%
VN30 1,936.5 = 0.72% 1.0% 1.7% 7458.9 ¥ -11.9% -35.3% -25.8% 228.3 ¥ -7.9% -23.5% -6.1%
VNMID 1,952.4 = 0.08% 1.0% -4.0% 51449 = -13.8% -34.2% -11.5% 260.3 + -10.8% -31.9% -2.9%
VNSML 1,268.4 = 0.06% 1.2% -4.0% 10211 + -1.4% 22.7% 39.6% 720 + -16.1% 8.5% 9.9%
Be sector (VNINdex)
Banking 636.6 = 0.3% 1.74% 1.7% 37522+ -1.3% -18.1% -33.4% 180.7 4 2.5% -14.5% -28.3%
Real Estate 967.8 & 2.7% -1.9% -1.9% 3,080.2 a 6.0% 2.7% -9.6% 107.6 & 10.9% 3.3% -6.0%
Financial Services 2932« -0.2% 1.6% -5.3% 1,680.6 ¥+ -47.5% -24.2% -35.6% 88.9 ¥ -45.2% -22.9% -36.0%
Industrial 241.5 = 0.3% 6.3% 0.7% 1,004.0 + -19.8% 4.1% -4.0% 36.3 + -20.2% -6.9% -10.6%
Basic Resources 488.0 = 0.2% 0.0% 0.7% 4747 -7.7% 0.2% -35.5% 261+ -4.7% 1.7% -33.4%
Construction & Materials 161.0 = 0.1% 4.5% 5.3% 548.1 A 26.9% 9.8% 0.3% 33.6 & 37.9% 17.4% 2.7%
Food & Beverage 491.8 = 0.2% 1.3% 2.8% 882.3 a 9.7% 21.1% -26.4% 26.6 A 24.6% -3.4% -5.9%
Retail 1,483.1 a 1.5% -5.7% -6.1% 736.6 4 13.8% -11.7% 4.4% 11.0 & 37.6% -3.0% 5.8%
Technology 3835+ -0.6% 0.5% -0.4% 306.1 + -44.9% -22.9% -52.5% 47 = -42.9% -22.9% -58.7%
Chemicals 168.0 4 1.5% 8.8% 2.6% 2841+ -13.2% -16.3% -7.5% 1M1 -23.3% -20.6% 9.7%
Utilities 7509 a 1.5% 7.2% 4.7% 4021+ -15.8% -4.3% 4.4% 20.1 & 21.1% 10.3% 9.7%
Oil & Gas 107.3 4 1.4% 6.0% 3.5% 3905+ -2.2% -27.5% 17.1% 15.3 & 5.5% -26.9% -21.3%
Health Care 3933« -0.1% -1.6% -3.4% 126.5 & 161.7% 19.2% 82.3% 35w -37.1% -7.5% 37.9%
Insurance 104.8 4 1.1% 3.9% 8.4% 271+ -2.5% -29.1% -18.6% 0.5+ -9.2% -30.1% -33.7%

Source: FiinPro, PHS compiled
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Market performance of regional and key global equity markets Global commodity prices performance
% change Valuation ratio % change
Market Closing price Commodity
YTD P/E P/B % YTD % YoY

VN-Index Vietnam 17932 & 1.11% 0.5% 13.4x 2.0x Brent oil = 0.21% 17.2% 46.4% 34.8%
SET-Index Thailand 1,613 - 28.0% 16.8x 1.5x WTl oil = 0.48% 17.07% 45.6% 32.3%
JClHndex Indonesia 6,374 =~ 1.69% -26.3% 13.7x 1.7x Natural gas S 1.3% -4.7% -24.0% -0.2%
FTSE Bursa Malaysia  Malaysia 12919 = 0.50% 5.0% 16.0x 1.5x Coking coal (*) = 0.0% -8.2% 17.4% 21.6%
PSEi Index Phillipines 6,367 = 0.63% 5.2% 9.7x 1.3x HRC Steel (¥) = 0.3% -1.6% -0.7% -7.3%
Shanghai Composite  China 3947 = 0.32% -0.6% 19.7x 1.5x PVC (*) v -0.2% 1.3% -0.1% -10.0%
Hang Seng Hong Kong 25440 ¥ -0.83% -0.7% 13.4x 1.3x Urea (¥) = 0.0% 2.1% -1.8% -20.3%
Nikkei 225 Japan 67,524 = 0.83% 34.1% 21.9x 3.0x Natural rubber = 0.6% 3.5% 23.5% 30.0%
S&P 500 The US 7728 ¥ -0.32% 12.9% 28.4x 5.9x Cotton = 0.30% 4.3% 29.7% 24.3%
Dow Jones The US 53792 ¥ -0.34% 11.9% 24.9x 6.3x Sugar - 2.0% 14.7% 13.7% 0.8%
FTSE 100 England 10,846 = 0.02% 9.2% 15.0x 2.4x World Container Index = 0.0% -7.4% 94.2% 77.3%
Euro Stoxx 50 The EU 6,563 = 0.19% 13.3% 17.8x 2.6x Baltic Dirty tanker Index = 0.7% 31.1% 101.9% 164.4%
DXY 0998 ¥ -0.03% 1.5% Gold = 0.87% 7.0% 2.1% 31.7%
USDVND 26,112 ¥ -0.096% -0.7% Silver N 2.22% 10.4% -1.7% 74.4%
Source: Bloomberg, PHS compiled Source: Bloomberg, PHS compiled
Note: S&P 500, Dow Jones, FTSE 100 and Euro Stoxx 50 index reflect the previous trading session Note: (*) Price indices for the Chinese marke
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FOREIGN INVESTORS’ NET TRADING VALUE (VND bn) -

TOP TRADING VALUE TICKERS (VND bn) - VNINDEX TOP TICKERS IN AGREEMENT TRADE (VND bn) - VNINDEX

VNINDEX
1,
1,000
1,000
1,500
VIC  SHB  VHM  TCB  VIX NVL SBT SHB PET POW 2000
%DoD  34%  04%  24%  16%  07% %DoD  0.0% 14%  04%  11% 0.0%
mValues 1135 485 484 478 452 mValues 280 229 19 145 142 2,500
15/07 22/07 29/07 05/08 12/08

r ve
SHS PVS MBS  CEO HUT PMC TPP PVI NTH TVC -40
%DoD  0.0%  17%  0.0%  0.8%  -0.7% %DoD  9.2% 0.0% 1.2% 0.0% 2.4%
mValues 98 66 50 45 38 mValues 103 32 18 15 15 '601;/07 22/07 29/07 05/08 12/08
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= 01776.63 H1794.01 L1770.63 C1793.18 +19.77 (+1.11%)

VNINDEX TECHNICAL ANALYSIS

MARKET WRAP
TECHNICAL ANALYSIS

; S -
1850 il+‘“ﬁ"| .|||“ Ili| ’MH! ’h;' : i”ln.mh, 500 v' Big green candle, the volume was below 20-session average.
1l [ )
e 1' i "’“‘Mf’ l| " s 'm-l M v Support: 1,660 1,730.
o +*”l l |l|+ | ' ’*H" - v Resistant: 1,800 1 1,850.
l | , i : .
'|, ‘|| I| “'l “H ‘Il' |"ll ﬂ* ] " 165000 v' MACD, RSl improved.
}," e :::: v Trend: technical recovery.
i
ﬁﬂ?k' ZUEED 1500.00 Investment strategy: the trade surpassed 1,750 — 1,780 but the liquidity hasn’t confirmed. The
- status might still be shaking and supporting. Target is breaking sentimental level of 1,800, then
higher resistant will be around 1,850. On the other side, recovery maintaining support is raised to
50 around 1,740.
B T R A Ve Ny i W N N WY <= S o 55.67
= (0192431 H194459 L1919.58 C1936.46 +13.93 (+0.72%) 2150.00 VN30 TECHNICAL ANALYSIS
3 2100 | 2100.00
i
y |"" W' | ,,l'*| hﬂl‘u'h"" o w00 v" Small green candle, the volume was below 20-session average.
! 2000 i | ! ' u!p;l'll 2000.00
| 1950 l ! l | T L ™ as oo v Support: 1,800 | 1,880
M Bt e v Resistant: 1,9401 1,980.
|I MN |i hN‘r +| .“H M l' 1850.00 ‘
| * SN T L o v' MACD, RSl improved.
I! 1750.00
ii'!m e o v Trend: technical recovery.
:Z:: Investment strategy: failed when trying to break, the status still tended to struggle around 1,910
' - 1,940 to collect motivation. If the demand is still positive, the recovery might expand to 1,970 -
1,980. On the other side, close support is raised to around 1,880.
LR e VoA WV NS WA et e W= W i S N 55.05
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Phu Hung | & STOCK RECOMMENDATION
STOCK STRATEGY Technical Financial Ratio
. Current price 26.50 P/E (x) 10.1
Tick
e BSR Action price  12/08 25.8-26 P/B (x) 1.9
Exch HOSE EPS 2612.1
Xchange BUY Target price 29 11.5% |ROE 21.5%
Sector Exploration & Production Cutloss 24.5 -5.8%  |Stock Rating BBB
Scale Market Cap Large

= (02615 H26.75 L2590 C26.50 +0.45 (+1.73%)
~ 4 |

” “ 'l — -----.._Jj_iluhmm —

40.00

37.50

35.00

TECHNICAL ANALYSIS

Positively tested the level of day-MA100.
The liquidity dropped on correcting trend, showing healthy dropping sign.

MACD stayed above signal line, and improved to positive level, and RSI returned to trade above
average, showing gaining motivation recovering.

Bottom level is confirmed around 24.5 which is positive support level.

= Dropping trend supporting the trend and might continue on gaining trend.
= Recommend Buy, might use the shakes of the session.

www.phs.vn

Daily market report | 7
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STOCK STRATEGY Technical Financial Ratio
. Current price 46.30 P/E (x) 12.3
Ticker SAB Action price ~ 12/08  45.4-45.8 P/B (x) 2.7
b 0 EPS 3754.4
Exchange HOSE BUY Target price 50 9.6% |ROE 22.0%
Sector Brewers Cutloss 43.5 -4.6%  |Stock Rating A
Scale Market Cap Medium

= 04590 H46.35 L45.35 C46.30 +0.65 (+1.42%) 54.00 TECHNICAL ANALYSIS

~4 + Positively tested resistant level of 46 after breaking.

+ The liquidity increased, showing the cash flow returning.

50.00 + MACD stayed above signal line and improved to positive level, and RSI returned to trade above
average, showing gaining motivation recovering.

* MAZ20 cut up to MAS50, supporting middle-term position.

11“ 46.30 + Bottom level is confirmed around 44 which is positive support.
4 "‘If
A ———
hM P +|+

48.00

::3; = Dropping trend supporting the trend and might continue on gaining trend.

= Recommend Buy, might use the shakes of the session.

40.00

1@ NN

2.5M
965.7K

0.38
0.3

61.72
7 40.00
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Recommendations of the day

. Recom- Recommen-  Current Action Realized Target Upside Cutloss Downside
No. Ticker . . . . . . .
mend ded date Price Price profit/loss price Potential price Risk
BSR Buy 12/08/2026 26.5 25.8-26.2 - 29 11.54% 24.5 -5.77% Updated on Elite Picks
2 SAB Buy 12/08/2026 46.3 45.4-458 - 50 9.65% 43.5 -4.61% Updated on Elite Picks

List of recommendations

No. Ticker Recom- Recommen- Recommended Current ERpTee Cun.'rent Tan:get Upsid.e Cut .Ioss Dow.nside

mend ded date date update Price profit/loss price Potential price Risk
1 MCH Buy 30/07/2026 - 136.2 135-136 0.5% 150 10.7% 129 -4.8%
2 SSI Buy 06/08/2026 25.3 23.9-243 5.0% 26.5 10.0% 22.9 -5.0%
3 VCB Buy 07/08/2026 59.7 58.5- 59 1.6% 65 10.6% 55.5 -5.5%
4 HDB Buy 10/08/2026 27.2 26.2 - 26.6 3.0% 28.6 8.3% 25.4 -3.8%
5 MSR Buy 10/08/2026 38.7 38.5-39.5 -0.6% 44 12.8% 36.5 -6.4%
6 CTR Buy 11/08/2026 76.5 74.6-75.6 2.0% 83 10.7% 71.5 -4.7%

www.phs.vn Daily market report | 9
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Phu Hung ‘ DERIVATIVES MARKET
. \ Technical Analysis
= (019385 H1940.0 L1932.1 C1940.0 +1.5(+0.08%) Khoi lrong39.372K 1960.0
‘ * VN30F1M closed at 1,940, up by 16 points (+0.8%). The price was still positive with Long side
*J,+'!+ 1930194 ‘1* i I !T : taking control, despite dropping partly at the end.
”“' J’| 1915 ||+hi'f lTi _ =l ' 1920.0 « On 1-hour chart, MACD still stayed above signal line, and RSI still traded above average,
! 'f i 1500 L ! ++! i**: 1900.0 supporting uptrend. Besides, the price tested positively around support level of 1,930 — 1,935,
” *M 850 lﬂm| ni a0 showing that recovering structure is still maintained. Accordingly, Long side might be
'. |II 'T ' considered when breaking and supporting above 1,946. Short side is considered when
! | ‘L tl‘ 18600 dropping to below 1,929.
“ ' wi : L 1840.0 « VN100F1M closed at 1,849.1, up by 7.7 points (+0.4%). Basis gap was 1.8 points (below basic
lli | *"Jf*T 1820.0 VN100). Matched volume dropped to 33 contracts. Close support is around 1,835 while
*' resistant is 1,860.
1800.0
100K Dally strategy
z’;'m Position Trading point Take profit Cut loss Reward/risk ratio
03 Long > 1946 1960 1938 14:8
1 ©'atulalelletteletteieteleteteieets et e e e 60.25 Short <1929 1916 1936 13:7

l
Future Contracts

Contracts Closing price  Change (pts) I‘:;ﬂ::g ol The;;iical Difference Payment date Remaining days
4111H3000 1,934.1 10.5 53 208 1,954.0 -19.9 18/03/2027 218
4111GC000 1,936.0 16.0 19 841 1,946.7 -10.7 17/12/2026 127
4111G9000 1,938.0 16.0 767 3113 1,939.3 -1.3 17/09/2026 36
4111G8000 1,940.0 16.0 227,139 30,390 1,937.1 2.9 20/08/2026
4112G8000 1,849.1 7.7 33 49 1,851.6 -2.5 20/08/2026
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Phu Hung \ b R VN30 INDEX FUTURES 1 MONTH CONTRACT

Open interest Net trading contracts of foreign investors Net trading contracts of institutions

50,000 4,000 4,000
45000 | 30,390 3,000 3000
40,000 2,000
35,000 1,000 2,000
30,000 0 1,000
25,000 -1,000 0
20,000 -2,000 1,000
15,000 -3,000
10,000 -4,000 2000
5,000 -5,000 -3,000
0 6,000 -4000 L
15/07 22/07 29/07 05/08 12/08 15/07 22/07 29/07 05/08 12/08 14/07 21/07 28/07 04/08 11/08
14 . 1,941 8 r
9 3.5 1,940 6
1,939
1,938 40
1,937 2 |
1986 | S\ N 2
1,935 / \/\/\/
1,934 2 |
1,933 a4l
1,932
26 - 1,931 6 -
15/07 22/07 29/07 05/08 12/08 4111G8000 411169000 4111GC000  4111H3000 15/07 22/07 29/07 05/08 12/08
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US, China, EU — PMI index

Vietham — PMI index, VN30 & VN100
Rebalancing Effective,

Jul 2026 Socio-economic Report

US - Unemployment Rate, Non-Farm
Employment Change

China - CPI, PPl index
Australia — RBA Meeting & Rate Decision
US - CPI index

Vietnam — MSCI Index Announcement
US - PPl index

Vietnam — Q2 Reviewed FS Deadline

China - |Industrial Production, Retail
Sales

US - FOMC Meeting Minutes
Vietnam — Derivatives Expiration

US - Core PCE, Prelim GDP g/q

US - Jackson Hole Symposium

MARKET WRAP

MACRO INFORMATION

Vietnam set target of Al training for at least 10 million workers: Vice Prime Minister Le Tien Chau signed Decision number1528/Qb-TTg
approving National Al development program until 2030, direction until 2035. Until 2030, Vietnam set target of training or updating basic Al
skill for at least 10 million workers. The program also sets target of training at least 50,000 staffs bachelor degree and up, qualified for using
Al in important sections; in which at least 10,000 with high Al skill.

Government required completing arranging and filtering the mechanism in October: the Government issued Resolution number 221 on
carrying out 14t Party central Committee Conclusion 76. The program stated 9 missions, solutions, pressing on completing the mechanism,
function, mission, pushing on classification, and researching state administrative system suiting new model. Ministry of Internal Affair is
assigned for adjusting and adding or suggesting the adjustment on legal regulations related to mechanism organizing, completing in October
2026.

CORPORATION NEWS

CTG - 6-month EBT growth is 36.7%: 6-month net interest income increased by 28.1% YoY. Net profit from service section increased by
35.2%, in which service income growth is 28.9%, and service is 22.5%. Remarkably, the bank maintained risk provision. Until the end of Q2,
bad debt coverage reached 134%. With the growth on resources and operating efficiency, VietinBank 6-month EBT growth is 36.7% YoY.

HDB - 6-month EBT increased by 31%, expanding the company capital: HDBank 6-month EBT reached 13,202 billion, up by 31% YoY, total
asset reached 1,045 trillion. At half-year investor meeting, the bank stated that customer deposit increased by 20.6%, bringing LDR rate to
about 72%, lower than ceiling regulation of 85%. HDBank also mobilized social loan of 721 million USD and 100 million USD of green bond,
expanding middle and long-term capital for green credit, SME, and companies controlled by women.

MSR - expects to pay cash dividend of 1.1 trillion: Masan High-Tech Materials suggested paying 10%/par value cash dividend, or 1,000
dong/share. With over 1.1 billion outstanding shares, total payment is about 1.1 trillion — 50% EAT of 6 months 2026. In half year, MSR
minority EAT is 2,202 billion, strongly reversing from a loss of 216 billion in same period.

VHM - mobilizing 2 trillion dong from bonds: Vinhomes issued 20,000 bonds under the code VHM12615 on August 6, 2026, par value is 100
million dong, mobilizing 2 trillion. The bond lot term is 3 years, maturing on August 6, 2029, and issuing interest rate is 12.5%/year. In which,
VHM also issued 2 private bond lots with total value of 3 trillion in July 2026.
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Current
price

44,000
32,200
63,500
49,400
18,825
41,000
30,650
36,500
13,491
12,500
148,000
77,200
46,350
16,550
10,300
22,100
37,500
18,150
136,200
74,000

Fair price *

73,400
40,700
82,900
68,000
35,900
47,500
42,300
46,500
17,200
14,400
151,000
88,900
58,300
30,900
11,700
34,200
54,400
38,800
175,200
115,600

Upside/

Downside

66.8%
26.4%
30.6%
37.7%
90.7%
15.9%
38.0%
27.4%
27.5%
15.2%
2.0%
15.2%
25.8%
86.7%
13.6%
54.8%
45.1%
113.8%
28.6%
56.2%

Recommendation

Buy
Buy
Buy
Buy
Buy
Overweight
Buy
Buy
Buy
Overweight
Hold
Overweight
Buy
Buy
Overweight
Buy
Buy
Buy
Buy
Buy

Ticker

MBB
NLG
NT2
PHR
PNJ
PVS
PVT
POW
SAB
SSI
TLG
TCB
TCM
TRC
VCB
VPB
VCG
VHC

Current
price

20,450
22,650
21,750
58,500
35,050
35,600
20,100
13,750
46,300
25,300
50,700
31,500
16,650
83,300
59,700
25,700
16,150
53,100

Fair price *

27,500
39,400
27,700
72,800
75,500
39,900
26,000
15,000
54,900
31,200
50,000
41,700
35,300
91,800
79,700
36,500
23,300
58,000

Upside/

Downside

34.5%
74.0%
27.4%
24.4%
115.4%
12.1%
29.4%
9.1%
18.6%
23.3%
-1.4%
32.4%
112.0%
10.2%
33.5%
42.0%
44.3%
9.2%
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Recommendation

Buy
Buy
Buy
Buy
Buy
Overweight
Buy
Hold
Overweight
Buy
Underweight
Buy
Buy
Overweight
Buy
Buy
Buy
Hold

* Reasonable price hasn't been adjusted with operated rights after reporting date
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