VN-Index

612 Mn shares 15051.9 Bn VND (7.94%)
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UPCOM-Index
24 Mn shares

127.46 (-0.56%)
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CERZEEN UL TECHNICAL POINT OF VIEW

MARKET WRAP

Situation: VN-Index closed at 1,732, up by 4.6 points (+0.3%). The liquidity increased and leaned on sellers. VN30 dropped
while HNX-Index gained.

Remarkable points of the session: the selling took stronger control in the afternoon so the index lowered the gain. Vin
group return to support while the drop on Banking placed strong pressure on the index.

Positive groups: QOil: PVD (+1.9%), BSR (+4.6%), PLX (+6.9%) | Power, water, and fuel: GAS (+5.5%) | Real estate: VIC (+1.0%),
VHM (+1.5%). Negative: Banking: TCB (-3.0%), MSB (-2.2%), LPB (-1.8%) | Retail: PNJ (-3.2%), PET (-2.1%), FRT (-1.3%) |
Finance services: VCI (-1.6%), SSI (-1.5%), VIX (-1.5%) | Food and beverage: PAN (-1.8%), VHC (-1.1%), MCH (-0.7%)

Impact: Gaining side | VIC, GAS, VHM, BSR, PLX — Dropping side | TCB, LPB, VCB, DMX, HPG

Foreign net selling was over 750 billion, focusing on VIC, VPB, SSI, and net buying was on VNM, CTR, PLX.

VN-Index closed with Shooting Star candle, still showing the selling taking control at high level. The index saw two
sessions not able to recover above 1,740 (around day-MA20) from the time of breaking. If the situation repeats, correcting
pressure will confirm and expand the drop to 1,700. On the other side, if the trade surpasses 1,745, might expect to collect
within 1,750 - 1,780.

For HNX-Index, it still shook around day-MA100 or 275 — 285. The price might be supported here. However, if the demand
weakens, the drop might take control and expand to near 260 — 265.

Strategy: maintain cautious status, the weight should be brought to average. For existed portfolio, investors should flexibly
manage in accordance with sign on each code while the cash flow differentiates. Might hold on the codes that haven't
broken, actively protecting the result on profited codes. New buying only suits risky investors and having priority on short-
term trade following the cash flow. Standing out groups: Banking, Qil, leading companies.

STOCK RECOMMENDATION Watch NTP (Details in page 7)

Derivatives (page 09)
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Market performance YTD

T . chanae T el * change volume (i * change
1w Average TW Average 1M shares) Average TW Average 1M

By index

VN-Index 1,732.0 = 0.26% -2.3% -3.1% 150519 & 7.94% -6.2% 29.1% 611.6 & 4.8% -4.7% 39.9%
HNX-Index 282.3 4 1.32% -3.0% -3.2% 828.4 4 32.0% 2.6% 27.5% 472 & 28.9% 3.0% 16.4%
UPCOM-Index 1275+ -0.56% 0.2% 0.1% 408.5 & 16.8% 6.2% 72.7% 239 A 43.3% -9.4% 5.1%
VN30 1,876.1 + -0.08% -2.4% -2.9% 8,542.6 A 8.4% 0.9% 20.0% 2449 a 5.9% -1.2% 22.0%
VNMID 1,910.1 + -0.51% 2.1% -3.4% 5458.3 A 7.0% -8.6% 50.6% 246.8 A 2.2% -15.5% 36.6%
VNSML 1,249.0 + -0.18% -1.5% -2.4% 670.6 A 13.4% -35.3% 14.7% 51.0 & 26.1% -40.6% 14.8%
Be sector (VNINdex)

Banking 620.1 ¥+ -0.4% -2.28% -1.8% 3,906.3 a 12.9% -5.9% -25.5% 174.7 & 8.3% -8.1% -25.7%
Real Estate 908.1 == 0.9% -3.5% -6.0% 2,430.1 + -16.4% -23.5% -28.0% 746 ¥ -11.3% -28.0% -33.4%
Financial Services 284.0 = 0.2% -3.2% -4.6% 1,914.9 & 15.3% -18.4% -22.7% 99.6 A 16.0% -19.5% -25.5%
Industrial 2342 = 0.5% -2.5% -1.9% 1,096.5 & 7.7% 2.1% 0.9% 34.4 a 18.8% -10.5% -18.1%
Basic Resources 465.6 + -0.9% -4.4% -3.6% 4501 + -3.1% -19.8% -34.8% 25.8 & 5.3% -14.2% -29.8%
Construction & Materials 1577 + -0.1% -1.9% 0.6% 3926 ¥+ -31.8% 24.7% -25.9% 224 -37.3% -26.4% -29.9%
Food & Beverage 4918 &+ -0.2% 0.3% 1.3% 7945« -13.7% -19.9% -30.5% 20.6 + -12.3% -18.9% -25.0%
Retail 1,447.9 = -1.3% -0.9% 5.2% 3704 + -29.3% -43.9% -50.2% 50+ -34.0% -A47.7% -54.0%
Technology 3734 = 0.3% -3.2% 1.9% 362.8 ¥ -43.2% -30.3% -35.8% 104 & 3.4% 16.8% 4.6%
Chemicals 165.9 A 1.5% 0.3% 4.1% 307.7 & 44.3% 3.4% 2.8% 10.7 A 54.1% -1.5% 9.1%
Utilities 759.2 2.6% 2.8% 5.2% 4314+ -23.6% 5.9% 16.0% 10.6 + -60.8% -39.1% -37.0%
Oil & Gas 110.0 & 4.9% 41% 9.4% 1,158.3 & 231.6% 91.1% 138.4% 47.2 i 225.9% 89.8% 132.1%
Health Care 3885+ -0.2% -1.3% -0.2% 34.0 v -9.6% -33.5% -48.5% 12 = 0.2% -26.3% -51.4%
Insurance 105.5 + -1.1% 1.9% 10.7% 26.7 ¥ -42.7% -19.4% -16.8% 0.7+ -14.9% -4.3% -7.1%

Source: FiinPro, PHS compiled
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Market performance of regional and key global equity markets Global commodity prices performance
% change Valuation ratio % change
Market Closing price Commodity
YTD P/E P/B % YTD % YoY

VN-Index Vietnam 1,732.0 = 0.26% 2.9% 13.1x 1.9x Brent oil = 0.08% 3.2% 49.4% 36.5%
SET-Index Thailand 1622 ¥ -0.30% 28.7% 15.3x 1.5x WTl ol = 0.66% 3.12% 48.1% 34.1%
JClHndex Indonesia 6,450 = 0.75% -25.4% 14.0x 1.7x Natural gas = 0.4% -1.2% -26.7% -6.5%
FTSE Bursa Malaysia  Malaysia 12,830 = 0.16% 4.3% 15.9x 1.5x Coking coal (*) = 0.0% -8.2% 17.4% 17.4%
PSEi Index Phillipines 6,265 = 0.05% 3.5% 9.4x 1.3x HRC Steel (¥) = 0.1% -1.4% -0.1% -6.4%
Shanghai Composite  China 3990 = 0.19% 0.5% 19.9x 1.5x PVC (*) = 0.7% 1.9% 2.4% -6.9%
Hang Seng Hong Kong 25471 = 0.07% -0.6% 13.3x 1.3x Urea (¥) = 0.0% 0.9% -1.8% -20.5%
Nikkei 225 Japan 67,461 ¥ -2.54% 34.0% 22.6x 3.1x Natural rubber = 0.4% 4.5% 24.8% 31.8%
S&P 500 The US 7745 ¥ -0.52% 13.1% 28.5x 5.9x Cotton == 0.00% 9.1% 30.8% 26.6%
Dow Jones The US 53,460 ¥ -0.51% 11.2% 24.8x 6.2X Sugar N 2.5% 16.6% 15.2% 6.4%
FTSE 100 England 10,723 = 0.02% 8.0% 14.8x 2.3x World Container Index = 0.0% -4.6% 96.1% 84.6%
Euro Stoxx 50 The EU 6,500 ¥ -0.47% 12.2% 17.7x 2.6x Baltic Dirty tanker Index o 3.0% 23.7% 114.1% 178.2%
DXY 996 ¥ -0.04% 1.3% Gold - -0.46% 9.4% 1.8% 31.9%
USDVND 26,178 ¥ -0.099% -0.5% Silver - -1.06% 16.4% -9.2% 71.2%
Source: Bloomberg, PHS compiled Source: Bloomberg, PHS compiled
Note: S&P 500, Dow Jones, FTSE 100 and Euro Stoxx 50 index reflect the previous trading session Note: (*) Price indices for the Chinese marke
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TOP SECTORS IMPACTING VNINDEX TOP TICKERS IMPACTING VNINDEX TOP FOREIGN INVESTOR NET TRADE TICKERS VNINDEX
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= 01727.62 H1750.86 L1724.33 C1732.02 +4.56 (+0.26%)

1950.00

TECHNICAL ANALYSIS

MARKET WRAP

VNINDEX TECHNICAL ANALYSIS
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LM 855 15000 Investment strategy: the trade struggled again with much lower liquidity. However, the index
i hasn't recovered to above 1,740 or around day-MA20. If the situation repeats in the next few
sessions, correcting pressure will be confirmed and the drop will expand to 1,700. On the other
2 side, if the trade surpasses 1,745, might expect to collect again within 1,750 — 1,780.
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P S - v Trend: technical drop.
o Investment strategy: failed when trying to recover and the trade dropped further to below
_ important support around 1,880. If the index cannot gain to above this level in the next few
sessions, the recovery might be broken and correcting trend might expand to old bottom around
- 1,800. Movement indicators are showing weakening sign which is a remarkable point.
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. Current price 51.90 P/E (x) 8.6
Tick
1cker NTP Watch zone 50-51 P/B (x) 2.1
Target price 56 EPS 6053.4
Exch HNX
xchange WATCH Cutloss price 48 ROE 25.5%
Sector Building Materials & Stock Rating A
Fixtures Scale Market Cap Medium
= (050.90 H52.30 L50.90 C51.90 +1.00 (+1.96%) 67.50 TECHNICAL ANALYSIS
v 4
o0 * Returned to trade above day-MA20, MAS50.
650 « MACD cut up to signal line and improved to above positive level, while RSI also stayed above
60.00 average, showing gaining motivation recovering.
57.50 + The liquidity increased, showing the cash flow returning.
55.00
“| B = The trend is supporting and might continue on gaining trend.
= Recommend Watch, might consider if the price positively tests the level of 50 — 51.
!Mhﬂw* 45.00
42.50

58 e-=l ® s
g8g @ g
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Recommendations of the day

Recom- Recommen-  Current Action Realized Target Upside Cutloss Downside
mend ded date Price Price profit/loss price Potential price Risk

1 NTP Watch 19/08/2026 51.9 50 - 51 - 56 10.89% 48 -4.95%

No. Ticker

List of recommendations

No. Ticker Recom- Recommen- Recommended Current ERpTee Cun.'rent Talzget Upsid.e Cut .Ioss Dow.nside

mend ded date date update Price profit/loss price Potential price Risk
1 MCH Buy 30/07/2026 - 135.9 135-136 0.3% 150 10.7% 129 -4.8%
2 VCB Buy 07/08/2026 - 58.0 58.5- 59 -1.3% 65 10.6% 55.5 -5.5%
3 HDB Buy 10/08/2026 - 27.0 26.2 - 26.6 2.1% 28.6 8.3% 254 -3.8%
4 CTR Buy 11/08/2026 - 77.1 74.6-75.6 2.8% 83 10.7% 71.5 -4.7%
5 BSR Buy 12/08/2026 - 27.2 25.8-26.2 0.1% 29 11.5% 24.5 -5.8%
6 SAB Buy 12/08/2026 - 46.3 45.4-458 1.5% 50 9.6% 43.5 -4.6%
7 DGW Buy 13/08/2026 - 41.5 40.5-41.5 1.2% 45 9.8% 38.5 -6.1%

www.phs.vn Daily market report | 8
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MARKET WRAP
DERIVATIVES MARKET

Technical Analysis

« VN30F1M closed at 1,874, down by 6.0 points (-0.3%). The price recovered in the morning but
correcting pressure returned to take stronger control in the afternoon.

* On 1-hour chart, MACD stayed below signal line while RSI hasn’t recovered to above average,
showing that correcting pressure is taking control. However, the price positively tested 1,870,
so Short side is only considered when dropping to below this support level. Long side is
considered when surpassing and supporting above 1,882.

« VN100F1M closed at 1,781.1, down by 13.9 points (-0.8%). Basis gap was 10.3 points (below
basic VN100). Matched volume increased to 42 contracts. Close support is around 1,780,

while resistant is 1,800.

Daily strategy
Position Trading point Take profit Cut loss Reward/risk ratio
Long > 1882 1897 1874 15:8
Short <1869 1856 1876 13:7

Future Contracts

Contracts Closing price  Change (pts) Trading ol The0|:et|cal Difference Payment date Remaining days
volume price
411TH3000 1,874.9 -4.5 41 234 1,894.9 -20.0 18/03/2027 212
4111GC000 1,866.2 -5.9 90 865 1,886.8 -20.6 17/12/2026 121
4111G9000 1,871.0 -6.9 7,680 9,004 1,878.8 -7.8 17/09/2026 30
4111G8000 1,874.0 -6.0 236,373 27,530 1,876.3 -2.3 20/08/2026
4112G8000 1,781.1 -13.9 42 48 1,791.5 -10.4 20/08/2026
www.phs.vn Daily market report | 9
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Phu Hung \ b R VN30 INDEX FUTURES 1 MONTH CONTRACT

Open interest Net trading contracts of foreign investors Net trading contracts of institutions
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US, China, EU — PMI index

Vietham — PMI index, VN30 & VN100
Rebalancing Effective,

Jul 2026 Socio-economic Report

US - Unemployment Rate, Non-Farm
Employment Change

China - CPI, PPl index
Australia — RBA Meeting & Rate Decision
US - CPI index

Vietnam — MSCI Index Announcement
US - PPl index

Vietnam — Q2 Reviewed FS Deadline

China - |Industrial Production, Retail
Sales

US - FOMC Meeting Minutes
Vietnam — Derivatives Expiration

US - Core PCE, Prelim GDP g/q

US - Jackson Hole Symposium

MARKET WRAP

MACRO INFORMATION

HSBC: exchange rate and interest rate management pressure in second half of 2026: HSBC stated that Vietnam economic is growing fast,
capital demand, input import, and international payment all increased, so the pressure on foreign currency supply-demand, interest rate, and
market expectation is clearer. In second half of 2026, macro management needs regular balance among growth support, inflation control,
exchange rate stability, liquidity maintaining, and system safety. The article also stated that Q3 is usually the time for raising material input
for end-of-year production, while some FDI companies might transfer profit or restructure the cash flow.

China economic received many negative signs in July: the data of China Statistics Office showed that industrial production in July increased
by 4.5% YoY, lower than expectation and slowing down for the first time after 3 months of increasing. Retail revenue only increased by 0.6%,
fixed asset investment dropped by 6.7% in 7 months, while unemployment survey in urban region increased to 5.2%. The article also stated
that real estate investment dropped by 19.2% in 7 months, while vehicle revenue dropped in July.

CORPORATION NEWS

VJC - will soon open the route to Western Sydney airport: Vietjet expects to exploit the route between HCMC and Western Sydney
International Airport from January 10, 2027, with 2 returning flights a week by Airbus A330, raising to 3 flights from March 2027. This is a new
international airport in West Sydney, expecting to become second airport in the region. Vietjet is one of the first international airports
reserving this airport.

Cll - saw strong change when HCMC re-auction Thu Thiem land: Cll is noted after information of HCMC approving the suction in some land
blocks in Thu Thiem at starting price of about 1,901.57 billion. The company holds the right of exploiting 9 blocks in Thu Thiem with total
area of nearly 96,132m2, in which some blocks have been operated or prepared to be invested.

DIG - closing date for paying dividend of nearly 48 million shares: DIC Corp will close shareholder list on September 9, 2026 to issue nearly
47.8 million shares on 2025 dividend, operating rate is 100:6. Total issuing value in par value is nearly 478 billion, from non-distributed EAT at
the end of 2025. If complete, DIG chartered capital will increase from over 7,964 to over 8,442 billion.

PLX - offering all of nearly 23.3 million treasury shares: Petrolimex registered to sell all nearly 23.3 million treasury shares from August 26 -
September 15, 2026 by orders on HOSE. Trading purpose is meeting public company conditions, strengthening finance ability and balancing
long-term resources. Previously, PLX closed for paying 12% cash dividend, expecting to spend about 1,525 billion on August 20, 2026.

NAB - Nam A Bank connected green capital from Switzerland, pushing on green converting resource in Vietham: Nam A Bank will
cooperate with Switzerland finance organizations like SIFEM, responsAbility, BlueOrchard, and Symbiotics, bringing international green
capital to Vietnam. Expectedly as of Q3/2026, cooperation scale is above 150 million USD, supporting green converting, green energy, and
coverage finance. This event takes place while Vietnam — Switzerland relationship is upgraded to Comprehensive Partnership.
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Current
price

42,600
31,550
61,500
49,450
18,086
41,500
30,250
36,300
13,593
12,500
145,100
79,500
46,700
16,050
10,000
21,000
37,100
17,700
135,900
72,800

Fair price *

73,400
40,700
82,900
68,000
35,900
47,500
42,300
46,500
17,200
14,400
151,000
88,900
58,300
30,900
11,700
34,200
54,400
38,800
175,200
115,600

Upside/

Downside

72.3%
29.0%
34.8%
37.5%
98.5%
14.5%
39.8%
28.1%
26.5%
15.2%
4.1%
11.8%
24.8%
92.5%
17.0%
62.9%
46.6%
119.2%
28.9%
58.8%

Recommendation

Buy
Buy
Buy
Buy
Buy
Overweight
Buy
Buy
Buy
Overweight
Hold
Overweight
Buy
Buy
Overweight
Buy
Buy
Buy
Buy
Buy

Ticker

MBB
NLG
NT2
PHR
PNJ
PVS
PVT
POW
SAB
SSI
TLG
TCB
TCM
TRC
VCB
VPB
VCG
VHC

Current
price

19,950
23,500
21,300
60,600
35,050
35,700
20,400
13,350
46,300
19,500
51,700
30,850
16,300
82,600
58,000
24,900
15,800
53,400

Fair price *

27,500
39,400
27,700
72,800
75,500
39,900
26,000
15,000
54,900
31,200
50,000
41,700
35,300
91,800
79,700
36,500
23,300
58,000

Upside/

Downside

37.8%
67.7%
30.0%
20.1%
115.4%
11.8%
27.5%
12.4%
18.6%
60.0%
-3.3%
35.2%
116.6%
11.1%
37.4%
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Recommendation
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Hold

* Reasonable price hasn't been adjusted with operated rights after reporting date
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be, directly or indirectly, related to the specific recommendation(s) or view(s) expressed by that research analyst, strategist or research associate in this research report

Rating definition

BUY: The code has gaining potential of over 20% RAISE WEIGHT: The code has gaining potential of 10% - 20%
HOLD: The code has limited growing potential of less than 10% LOWER WEIGHT: The code might drop slightly by 0% - 10%
SELL: The code might drop by over 10% NON RATED: The code is not rated within PHS’s observation range or not yet listed

Efficiency is total profit of 12 months (including dividend)

Disclaimer

This research report has been prepared by Phu Hung Securities Corporation (PHS) for informational purposes only. The information contained herein has been obtained from sources believed to be
reliable, but PHS does not guarantee its accuracy or completeness. Opinions, estimates, and projections in this report constitute the current judgment of the author as of the date of this report and are
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account the specific investment objectives, financial situation, or needs of any particular person. PHS, its affiliates, and/or their respective officers, directors, or employees may have interests or
positions in, and may effect transactions in, the securities or options referred to herein. PHS may also perform or seek to perform investment banking or other services for the companies mentioned in
this report. Neither PHS nor any of its affiliates, nor any of PHS's respective officers, directors, or employees, accepts any liability whatsoever for any direct or consequential loss arising from any use
of this report or its contents
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