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1768.12 (1.95%) REMARKABLE POINTS ON THE MARKET

Ol: 38,780 Contracts TECHNICAL POINT OF VIEW

MARKET WRAP

Situation: VN-Index closed at 1,768.1, up by 33.9 points (+1.95%). The liquidity increased and leaned on buyers. Green also
appeared on VN30 and HNX-Index.

Remarkable points of the session: the buying took control in the afternoon, so the market leaned on green side.
Remarkably, the liquidity agreed with the gain, showing much better cash flow.

Positive groups: Banking: EIB (+3.0%), VPB (+3.2%), ACB (+3.6%) | Finance services: VCI (+6.8%), SSI (+7.0%), VND (+7.0%) |
Real estate: DXG (+6.5%), DIG (+6.8%), TCH (+6.9%) | Food and beverage: ANV (+2.7%), DBC (+3.5%), TCO (+5.4%) |
Industrial goods and services: GEX (+6.9%), VSC (+7.0%). Negative: Oil: PLX (-0.7%), BSR (-0.6%).

Impact: Gaining side | VIC, VHM, VCB, BID, VPB — Dropping side | DMX, LPS, CRV, BSR, BVH.

Foreign net buying was over 30 billion, focusing on SHB, SSI, MSN, while net buying was on VCB, BSR, GMD.

VN-Index closed with gaining Marubozu candle with liquidity agreeing, confirming surpassing 1,745 convincingly. This
situation helped the index reclaiming balance level of 1,750 — 1,780. If the demand is maintained and the index doesn’t see
strong reverse, the trade might move to test sentimental level of 1,800. Movement indicators improved and the market still
supported uptrend. Close support is raised to around 1,720.

For HNX-Index, it also closed with strong gain and surpassed collecting level of 275 — 285. The trade might return to test
important resistant around 295 - 300.

Strategy: investors might hold on to current portfolio, and observe the market when approaching 1,800. If the index
surpasses resistant with the cash flow agreeing, might consider raising weight. On the contrary, if there is clear weakening
sign at this level, actively lowering the weight. Standing out groups: Banking, Oil, sectional leading companies.

STOCK RECOMMENDATION Watch PVT (Details in page 7)

Derivatives (page 09)
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Market performance YTD

T . chanae T el * change volume (i * change

1w Average TW Average 1M shares) Average TW Average 1M

By index
VN-Index 1,768.1 & 1.95% 2.3% 2.2% 18,437.8 4 35.57% -5.0% -20.9% 877.2 A 68.6% 18.8% 9.2%
HNX-Index 284.1 4 1.98% 1.5% 1.2% 1,119.2 & 112.3% 15.0% -8.4% 71.8 & 142.1% 22.3% -0.3%
UPCOM-Index 127.5 = 0.22% 0.3% 1.7% 424.6 = -10.9% -13.3% 17.1% 36.8 4 32.7% -4.7% 17.4%
VN30 1,927.8 a 2.16% 2.7% 2.5% 10,091.8 a 25.1% 9.9% -40.9% 332.6 & 63.4% 15.0% -26.9%
VNMID 1,956.5 A 2.95% 2.1% 4.0% 7,048.5 a 54.2% 0.4% 40.0% 3679 A 76.5% 0.2% 37.4%
VNSML 1,263.7 1.49% 1.0% 2.3% 959.6 A 56.6% 5.4% 60.6% 73.0 77.7% 4.7% 41.9%
Be sector (VNINdex)
Banking 633.4 & 2.1% 1.51% 3.5% 4,764.2 4 49.4% 18.4% -5.0% 235.5 & 74.2% 27.1% 1.4%
Real Estate 931.2 a 2.1% 2.8% -1.6% 2,707.7 & 24.9% 7.6% -21.4% 108.3 & 79.9% 35.3% -3.7%
Financial Services 2922 4 4.1% 3.7% 3.0% 3,308.6 4 144.5% 65.4% 30.7% 181.6 A 149.4% 70.4% 33.0%
Industrial 236.5 4 2.9% 2.0% 6.3% 1,405.2 4 20.0% 24.5% 20.8% 56.9 A 26.1% 45.8% 26.6%
Basic Resources 479.7 A 2.3% 2.0% 4.2% 668.3 A 48.5% 32.7% -0.9% 37.0 a 43.0% 32.4% 2.6%
Construction & Materials 160.2 4 2.2% 1.7% 7.2% 547.7 4 41.8% 20.5% 3.3% 31.7 & 46.7% 17.6% -0.6%
Food & Beverage 503.5 = 0.9% 2.7% 5.3% 1,343.8 + -7.0% 14.4% 9.2% 30.1 4 6.4% 13.2% 4.4%
Retail 1,443.5 = 0.2% -1.2% 6.5% 993.0 & 103.2% 66.5% 26.4% 135 a 99.2% 61.7% 17.0%
Technology 388.6 A 3.1% 5.0% 9.9% 577.0 & 61.6% 26.2% 1.2% 8.7 & 56.6% 1.5% -11.9%
Chemicals 167.4 A 2.0% 2.6% 12.2% 3859 A 71.6% 42.3% 25.7% 14.3 A 63.4% 46.3% 19.0%
Utilities 763.8 = 0.4% 5.7% 12.8% 439.6 A 171.1% -2.3% 13.6% 24.2 A 332.1% 26.3% 35.0%
Oil & Gas 109.1 + -0.4% 6.3% 16.9% 577.8 +% -25.0% -17.4% 8.3% 238+ -29.5% 17.7% 6.9%
Health Care 390.7 = 0.6% 0.1% 1.6% 81.5 a 147.0% 78.6% 20.5% 22 & 125.4% 62.9% -7.2%
Insurance 103.8 + -0.4% 1.5% 11.9% 48.1 & 158.2% 54.9% 43.1% 09 & 62.6% 42.2% 24.3%

Source: FiinPro, PHS compiled

www.phs.vn Daily market report | 2



@ | MARKET WRAP
Phu Hung ‘ MARKET STATISTICS
Market performance of regional and key global equity markets Global commodity prices performance
% change Valuation ratio % change
Market Closing price Commodity
YTD P/E P/B % YTD % YoY

VN-Index Vietnam 1,768.1 = 1.95% -0.9% 13.4x 2.0x Brent oil = 0.19% 3.2% 54.4% 38.9%
SET-Index Thailand 1614 = 0.24% 28.1% 15.2x 1.5x WTl ol v -1.06% 2.34% 51.3% 36.8%
JClHndex Indonesia 6,526 = 0.37% -24.5% 14.2x 1.8x Natural gas = 0.9% 3.7% -25.2% 2.4%
FTSE Bursa Malaysia  Malaysia 12,832 ¥ -0.04% 4.3% 15.9x 1.5x Coking coal (*) = 0.0% -8.2% 17.4% 17.4%
PSEi Index Phillipines 6,238 - 3.1% 9.3x 1.3x HRC Steel (¥) = 0.2% 0.0% 0.5% -4.9%
Shanghai Composite  China 3905 = 0.04% -1.6% 19.5x 1.5x PVC (*) v -0.7% 0.2% 1.2% -6.9%
Hang Seng Hong Kong 26,009 2 1.21% 1.5% 13.6x 1.4x Urea (¥) = 0.0% 0.9% -1.8% -20.7%
Nikkei 225 Japan 66,016 ¥ -0.30% 31.1% 21.6x 2.9x Natural rubber = 0.7% 7.5% 29.3% 37.0%
S&P 500 The US 7641 ¥ -0.87% 11.6% 28.1x 5.8X Cotton == 0.48% 10.7% 36.1% 32.7%
Dow Jones The US 52,759 ¥ -1.32% 9.8% 24.5x 6.2X Sugar - -0.7% 16.9% 15.9% 6.4%
FTSE 100 England 10,770 = 0.20% 8.4% 14.9x 2.3x World Container Index £ 4.3% -0.4% 104.5% 101.1%
Euro Stoxx 50 The EU 6,446 = 0.37% 11.3% 17.4x 2.5x Baltic Dirty tanker Index = 0.3% 25.9% 124.9% 188.2%
DXY 987 ¥ -0.09% 0.4% Gold N 1.33% 12.3% 6.0% 37.1%
USDVND 26,121 = 0.054% -0.7% Silver N 1.95% 18.1% -3.1% 82.0%
Source: Bloomberg, PHS compiled Source: Bloomberg, PHS compiled
Note: S&P 500, Dow Jones, FTSE 100 and Euro Stoxx 50 index reflect the previous trading session Note: (*) Price indices for the Chinese marke
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FOREIGN INVESTORS’ NET TRADING VALUE (VND bn) -

TOP TRADING VALUE TICKERS (VND bn) - VNINDEX TOP TICKERS IN AGREEMENT TRADE (VND bn) - VNINDEX

:
it
B

VNINDEX
1,500
1,000
40
-1,000
-1,500
SHB Ssl VIX vIC HPG MWG VHM MSB POW PVD 2000
%DoD 2.6% 7.0% 6.7% 1.5% 2.6% %DoD 3.2% 3.2% 1.0% 1.5% 1.4%
mValues 819 786 676 653 540 mValues 445 299 250 198 170 2,500
u 24/07 31/07 07/08 14/08 21/08

TOP TRADING VALUE TICKERS (VND bn) - HNXINDEX TOP TICKERS IN AGREEMENT TRADE (VND bn) - HNXINDEX ARG SS)T(ILRDQQ'NG S E
IDC
PVS
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SHS MBS CEO PVS IDC HUT HHC TIG MCO KSV 40
%DoD  8.2% 7.1% 8.6% 0.0% 3.8% %DoD  0.0% 2.6% 0.0% 0.0% 0.2%
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m Values 363 146 130 106 35 m Values 33 27 2 0 0 24/07 31/07 07/08 14/08 21/08
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= 0173352 H1768 .31 L1725 40 C1768.12 +33.88 (+1.95%) 1960.00 VNINDEX TECHNICAL ANALYSIS

1900 | m" 1920.00
'“ f lm| '“|| me Hﬂ’h' “lu"*l 188000 v' Gaining Marubozu candle, the volume was above 20-session average.
1850 In | i
I l .
N |-’|l. ., M .'”' " n “!T'l‘ e v Support: 1,660 1,720.
iL’i ; q | ‘& | | llUJ'“' =P v Resistant: 1,8001 1,850.
| "
| l L il“ Il I| ”°° ‘llm “l . |“| 1 v' MACD, RSl improved.
l * 1680.00
”“'I”"‘H' ||! I" ) m ,,,,,,,, |‘T ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, || ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, | ,,,,,,,,,,,,, oo v Trend: supporting price level.
a 40 160 ' e Investment strategy: the index surpassed above 1,745 convincingly, seeing hope of returning to
b collecting level within 1,750 — 1,780. If the trade is balance and cannot reverse too strongly in the
next few sessions, the target might be returning to test sentimental level of 1,800. Close support
o is around 1,720.
W o N S ST et
= (1885.84 H1928.23 L1877.05 C1927.79 +40.73 (+2.16%) VN30 TECHNICAL ANALYSIS
"M' "" m |i'|p|||| e v Gaining Marubozu candle, the volume was above 20-session average.
| 2040.00
i.‘*! ’Iu'u' l'l || HW'” \'!"'hm m.;n*.i"i oo v Support: 1,800 1,860.
f :
| e 4 A v Resistant: 1,940 1,980.
“ “ 'll .' lmn ‘
1870 - 1300 llﬂ“ ' li ill l l 1880.00 v MACD, RSI |mproved.
“T 1840.00 . .
i *| u"n"“ 'lh ' v’ Trend: supporting price level.
|i 76000 Investment strategy: failed when trying to recover and the trade hasn't reclaimed important
e support around 1,890. If the index cannot gain to above this level in the next few sessions,
recovering structure will be broken and correcting trend might expand to old bottom around
3 1,800. Movement indicators are showing weakening sign which is a remarkable point.
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. Current price 41.00 P/E (x) 14.2
Tick
e VGC Action price  24/08 40-41 P/B (x) 2.1
Exch HOSE EPS 2895.8
xchange BUY Target price 45 11.1% |ROE 14.6%
Sector Building Materials & Cutloss 38.5 -4.9% Stock Rating BBB
Fixtures Scale Market Cap Medium
= (04060 H41.55 L4040 C41.10 +0.55 (+1.36%) TECHNICAL ANALYSIS
56.00
V4 ‘\ 5400 * Returned to trade above day-MA20, MAS50.
52.00 « MACD cut up to signal line and improved to positive level, while RSI also stayed above average,
‘ ' showing gaining motivation recovering.
l | JN 20:00 * MAZ20 cut up to MAS50, supporting middle-term position.
\ 48.00
.MIM | ' 'li| 4600 > The trend is creating new basis and might continue on gaining trend.
J,~ l{" 00 = Recommend Buy, might use the shakes in the session.
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Recommendations of the day

Recom- Recommen-  Current Action Realized Target Upside Cutloss Downside
mend ded date Price Price profit/loss price Potential price Risk

1 VGC Buy 24/08/2026 411 40 - 41 - 45 11.11% 38.5 -4.94%

No. Ticker

List of recommendations

No. Ticker Recom- Recommen- Recommended Current ERpTee Cun.'rent Talzget Upsid.e Cut .Ioss Dow.nside

mend ded date date update Price profit/loss price Potential price Risk
1 MCH Buy 30/07/2026 - 139.5 135-136 3.0% 150 10.7% 129 -4.8%
2 VCB Buy 07/08/2026 - 59.1 58.5- 59 0.6% 65 10.6% 55.5 -5.5%
3 HDB Buy 10/08/2026 - 27.3 26.2 - 26.6 3.4% 28.6 8.3% 254 -3.8%
4 CTR Buy 11/08/2026 - 77.0 74.6-75.6 2.7% 83 10.7% 71.5 -4.7%
5 BSR Buy 12/08/2026 - 26.9 25.8-26.2 3.3% 29 11.5% 24.5 -5.8%
6 SAB Buy 12/08/2026 - 46.8 45.4-458 2.6% 50 9.6% 43.5 -4.6%
7 DGW Buy 13/08/2026 - 43.0 40.5-41.5 4.9% 45 9.8% 38.5 -6.1%

www.phs.vn Daily market report | 8
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= (015224 H19342 L1916.0 C1934.2 +11.9 (+0.62%) Khii lrong51.987K 1960.0 TeChnicaI AnaIYSis
S **l i i ‘ 1540.0 + VN30F1M closed at 1,934.2, up by 50.7 points (+2.7%). The price corrected at the start but was
ERIRNEZE “* T ' | ca 1924.2 |
S Lt ¢+l ' ifh !\ 200 quickly balance again. The buying took control in the afternoon so the market was positive.
1910 H" H‘LJ, 4 I |‘. ‘ ' * On 1-hour chart, MACD cut stayed above signal line, and RSI returned to trade above average,
" % . “ '4' |*| " u * h+“ 19000 showing gaining motivation recovering. However, the price is meeting strong resistant around
'l ' l*' hJT' il “ i "l 1880.0 1,935 — 1,940, and the gain needs to slow down to support. Accordingly, Long side might wait
| .l 1 rol o until the price corrects and tests positively at 1,920 — 1,925, or might join when staying above
" ‘ ‘ .I ' 1,942. Short side is limited, consider when dropping to below 1,910.
H iﬁl Ii+ | 18400 « VN100F1M closed at 1,843.7, up by 42.8 points (+2.4%). Basis gap was 5.9 points (above
! | l’r"f*T 1820.0 basic VN100). Matched volume increased to 89 contracts. Close support is around 1,820 while
\ resistant is 1,850.
1800.0
100K
51.987K Daily strategy
- Position Trading point Take profit Cut loss Reward/risk ratio
‘” Long > 1925 1940 1918 15:7
& ' N AN~ e W SN 8z
B Long > 1942 1956 1935 14:7
Short <1910 1896 1918 14:8
Contracts Closing price  Change (pts) Trading ol The0|:et|cal Difference Payment date Remaining days
volume price
411TH3000 1,929.5 42.8 45 247 1,946.8 -17.3 18/03/2027 209
4111GC000 1,930.1 49.6 245 827 1,938.5 -8.4 17/12/2026 118
4111GA000 1,930.0 35.7 424 155 1,932.8 -2.8 15/10/2026 55
4111G9000 1,934.2 50.7 280,825 38,780 1,930.2 4.0 17/09/2026 27
4112G9000 1,843.7 42.8 89 36 1,840.1 3.6 17/09/2026 27
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Phu Hung \ VN30 INDEX FUTURES 1 MONTH CONTRACT

Open interest Net trading contracts of foreign investors Net trading contracts of institutions

45,000 38,780 4,000 4,000
3,500 |
40,000 o 3,000
35,000 '
2,500 2,000
30,000 2000
25,000 1,500 1,000
20,000 1,000 0
15,000 500
0 -1,000
10,000 500
) -2,000
5,000 1,000
0 -1,500 -3,000 -
24/07 31/07 07/08 14/08 21/08 24/07 31/07 07/08 14/08 21/08 23/07 30/07 06/08 13/08 20/08
Basis of future contracts Yield curve of future contracts VN30F1M - VN30F2M

1935
4 \ /\ 1934 6
NN M\ 1933

SV v\/ : 4 | 40
s | 1932, | '

1,931
A1t 0
1,930
-16 -2
1,929
21 r 1928 *°
26 - 1,927 ©
24/07 31/07 07/08 14/08 21/08 411169000 4111GA000 4111GC000  4111H3000 24/07 31/07 07/08 14/08 21/08
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US, China, EU — PMI index

Vietham — PMI index, VN30 & VN100
Rebalancing Effective,

Jul 2026 Socio-economic Report

US - Unemployment Rate, Non-Farm
Employment Change

China — CPI, PPl index

Australia — RBA Meeting & Rate Decision
US - CPI index

Vietnam — MSCI Index Announcement
US - PPl index

Vietnam — Q2 Reviewed FS Deadline
Production, Retail

China - Industrial

Sales

US - FOMC Meeting Minutes
Vietnam — Derivatives Expiration

US - Core PCE, Prelim GDP g/q

US - Jackson Hole Symposium

MARKET WRAP

MACRO INFORMATION

Suggest lowering tax by 30% for business with revenue of below 10 billion: the Government suggested lowering personal income and
enterprise income tax in 2026 — 2027 for businesses with annual revenue of less than 10 billion. The policy was submitted in Parliament
Resolution draft on lowering income tax for individuals and enterprises. According to calculation, expected State budget drop is about 3,191
billion in 2026 and about 3,510 billion in 2027.

Repainting State-owning frame, welcoming third withdrawing wave: On August 05, 2026, Prime Minister issued Decision number 40/2026
regulating company classification to restructure State capital. Letter 52 decided August 31, 2026 as deadline for completing approving 5-year
plan on State capital restructuring for 2026 — 2030. Decision number 40 classifying enterprises into groups by State own rate, including 100%
State-owned, rate of 65% and up, and rate of 50% to 65% chartered capital.

CORPORATION NEWS

MSN - 7-month revenue increased by 46%: Masan revenue in 7 months 2026 is 63,846 billion, up by 46% YoY, creating foundation for the
company to raise revenue target to 105 trillion. The growth is supported by integrating consumption base, in which, main products like spice,
convenient food, beverage, and personal care still improved.

DHG - closing for paying 50% cash dividend: Hau Giang Pharmaceutical closed for paying 2025 last dividend term in cash at the rate of 50%
or 5,000 dong/share. With over 130.7 million outstanding shares, DHG expects to spend 653.5 billion on this payment; along with the
payment at the end of May, total dividend in 2025 is 100%.

PVD - revenue increased but profit dropped in Q2: PV Drilling Q2/2026 net revenue is 3,028 billion, up by 25% YoY, but parent company EAT
is only 163 billion, down by 32%. Main reason came from lower drilling profit and loan interest expense growth of 139% to 111 billion in Q2.

HBC - try to claim receivables to pay debt this year: Hoa Binh Construction stated to have priority on reclaiming receivables and completing
tax and social insurance obligations remaining in 2026. The company has about 2.3 trillion dong of receivables and set target for reclaiming
at least 1.2 trillion in cash this year.

NVL - set target of delivering nearly 2,300 units in second half of the year: Novaland set target for delivering 2,265 units in second half of
2026, 6.6 times higher than that in first 6 months. Focus is on Victoria Village and Aqua City, while legal progress is being pushed.

SSI - leaders expect to spend nearly 100 billion on buying shares: SSI leaders registered to buy shares while securities group is attracting
strong cash flow on the market. The trade value is expected at nearly 100 billion, if succeed, it will raise owning rate for the company leaders.
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Current
price

42,650
32,150
62,500
49,200
17,950
43,000
30,000
37,050
14,048
12,550
143,500
77,400
48,400
16,350
10,150
21,700
37,650
18,000
139,500
75,000

Fair price *

73,400
40,700
82,900
68,000
35,900
47,500
42,300
46,500
17,200
14,400
151,000
88,900
58,300
30,900
11,700
34,200
54,400
38,800
148,500
115,600

Upside/

Downside

721%
26.6%
32.6%
38.2%
100.0%
10.5%
41.0%
25.5%
22.4%
14.7%
5.2%
14.9%
20.5%
89.0%
15.3%
57.6%
44.5%
115.6%
6.5%
54.1%

Recommendation

Buy
Buy
Buy
Buy
Buy
Overweight
Buy
Buy
Buy
Overweight
Hold
Overweight
Buy
Buy
Overweight
Buy
Buy
Buy
Hold
Buy

Ticker

MBB
NLG
NT2
PHR
PNJ
PVS
PVT
POW
SAB
SSI
TLG
TCB
TCM
TRC
VCB
VPB
VCG
VHC

Current
price

20,850
24,000
21,400
61,200
39,900
37,000
20,450
13,600
46,800
20,750
52,600
31,650
16,500
81,500
59,100
25,700
15,900
53,000

Fair price *

27,500
39,400
27,700
72,800
75,500
39,900
26,000
15,000
54,900
31,200
50,000
41,700
35,300
91,800
79,700
36,500
23,300
58,000

Upside/

Downside

31.9%
64.2%
29.4%
19.0%
89.2%
7.8%
27.1%
10.3%
17.3%
50.4%
-4.9%
31.8%
113.9%
12.6%
34.9%
42.0%
46.5%
9.4%

MARKET WRAP

Recommendation

Buy
Buy
Buy
Overweight
Buy
Hold
Buy
Overweight
Overweight
Buy
Underweight
Buy
Buy
Overweight
Buy
Buy
Buy
Hold

* Reasonable price hasn't been adjusted with operated rights after reporting date
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Rating definition
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Efficiency is total profit of 12 months (including dividend)
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