MARKET WRAP

VN-Index 1788.78 (1.17%) REMARKABLE POINTS ON THE MARKET

950 Mn shares 19458.5Bn VND (5.54%) Situation: VN-Index closed at 1,788.8, up by 20.7 points (+1.17%). The liquidity increased and leaned on buyers. VN30
gained while HNX-Index dropped.
HNX-Index 283.19(-0.31%) =«  Remarkable points of the session: selling pressure increased in the afternoon so the index’s gain lowered. The codes also
67 Mn shares 1105.4 Bn VND (-1.66%) saw selling pressure. However, the cash flow still differentiated and moved among groups with no sign of dropping.
. Positive groups: Real estate: TCH (+6.9%), QCG (+6.9%), DXS (+6.9%) | Power, water, and fuel: TTA (+1.7%), GAS (+1.8%) |
UPCOM-Index 127.75 (0.18%) Basic resources: HPG (+2.5%), NKG (+2.8%) | Finance services: VIX (+2.2%), SSI (+2.4%). Negative: Banking: LPB (-1.8%),
21 Mn shares 342.3 Bn VND (:29.55%) TPB (-1.4%) | Food and beverage: SAB (-1.5%), VNM (-0.9%) | Construction and materials: HVH (-3.6%), CTR (-0.8%) |
Information technology: FPT (-0.8%), ELC (-0.7%).
. Impact: Gaining side | VIC, VHM, VPB, HPG, GAS - Dropping side | LPS, CTG, LPB, ACB, TCB.
VN30F1M 1943.00 (0.45%) . i - . . .
. Foreign net buying was over 170 billion, focusing on HPG, VIC, VPB, while net buying was on VCB, DCM, BVH.
199,426 Contracts Ol: 36,181 Contracts

TECHNICAL POINT OF VIEW

. VN-Index closed with struggling Doji candle. Technical selling pressure increased as the index approached resistant of

% Performance of the Indexes since 2025

0% Windex 1,800. However, the liquidity was still high, showing positive demand absorbing, with no remarkable sign of weakening. The

0% INXTnidex level of 1,765-1,785 or “up-gap” level, is now close support. If the index stays above this level, possibility of breaking 1,800
'\N will be stronger. Then, higher target is moving to 1,860. On the other side, recovering maintaining support is raised to
around 1,755.

. For HNX-Index, selling pressure also took control at the end so the index closed in red. The trade might shake again,
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30% |
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20%
collecting motivation within 280 — 290. Important resistant is around 300.
10% |
ks " Strategy: investors might hold on to current portfolio, and observe the market when approaching 1,800. If the index
0% e w,

Yy surpasses resistant with the cash flow agreeing, might consider raising weight. On the contrary, if there is weakening sign
-10% | to below 1,755, actively lowering the weight. Standing out groups: Banking, Oil, Real estate, sectional leading companies.
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Market performance YTD

T . chanae T el * change volume (i * change

1w Average TW Average 1M shares) Average TW Average 1M

By index
VN-Index 1,788.8 & 1.17% 3.5% 6.1% 19,458.5 4 5.54% 39.9% 39.3% 949.7 & 8.3% 81.7% 60.4%
HNX-Index 2832 % -0.31% 1.6% 3.7% 1,1054 + -1.7% 76.1% 46.7% 66.7 ¥+ -7.0% 81.8% 40.0%
UPCOM-Index 127.8 = 0.18% -0.3% 1.5% 3423 + -29.6% -2.2% -23.1% 207 + -43.6% 19.4% -48.3%
VN30 1,942.0 = 0.74% 3.4% 6.2% 9,048.4 + -10.3% 14.8% 18.8% 2828 ¥+ -15.0% 22.2% 19.2%
VNMID 1,972.7 = 0.83% 2.7% 6.9% 8,822.0 A 25.2% 72.9% 69.9% 470.5 A 27.9% 94.8% 68.4%
VNSML 1,271.9 = 0.65% 1.7% 4.4% 1,156.5 & 20.5% 95.6% 133.7% 1111 & 52.3% 175.0% 167.1%
Be sector (VNINdex)
Banking 633.1 + -0.1% 1.77% 6.4% 5424.3 & 13.9% 22.8% 22.6% 2521 & 7.0% 23.9% 22.4%
Real Estate 964.5 & 3.6% 7.2% 4.5% 3,331.6 a 23.0% 28.1% 4.6% 1451 & 34.0% 57.4% 40.3%
Financial Services 2915+ -0.2% 3.5% 5.4% 3,584.9 A 8.4% 50.3% 54.1% 201.5 & 10.9% 55.3% 61.3%
Industrial 2359 + -0.3% 1.5% 8.2% 1,093.3 + -22.2% -4.4% 2.9% 435+ -23.5% 3.8% 7.2%
Basic Resources 491.0 & 2.3% 4.5% 6.9% 864.1 & 29.3% 48.0% 43.7% 46.2 & 24.9% 43.1% 44.2%
Construction & Materials 1599 + -0.2% 1.4% 8.4% 708.7 & 29.4% 47.2% 44.8% 457 & 44.0% 57.7% 53.5%
Food & Beverage 503.1 + -0.1% 2.2% 6.5% 1,352.2 = 0.6% 7.2% 18.4% 33.2 10.1% 16.2% 24.8%
Retail 14411 + -0.2% -1.6% 15.9% 366.7 ¥+ -63.1% -35.1% -46.5% 54 -60.1% -31.8% -45.8%
Technology 385.8 + -0.7% 3.6% 12.2% 4929 + -14.6% 15.2% -4.2% 31.0 & 255.9% 142.8% 212.3%
Chemicals 168.1 = 0.4% 2.9% 17.5% 417.1 & 8.1% 33.7% 47.2% 15.6 4 9.2% 35.8% 40.3%
Utilities 770.9 = 0.9% 4.3% 14.8% 3858 + -12.2% -6.8% 7.6% 128 + -47.0% -21.4% -21.3%
Oil & Gas 1117 & 1.8% 6.0% 14.6% 733.6 4 27.0% -5.6% 39.9% 26.8 4 12.4% -14.8% 23.5%
Health Care 3958 a 1.3% 1.8% 4.4% 1442 o 76.8% 115.3% 106.6% 6.0 & 168.5% 156.8% 140.1%
Insurance 101.9 + -1.8% -4.4% 12.0% 721 & 49.7% 99.3% 108.6% 1.5 & 58.4% 86.5% 97.0%

Source: FiinPro, PHS compiled
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Market performance of regional and key global equity markets Global commodity prices performance
% change Valuation ratio % change
Market Closing price Commodity
YTD P/E P/B % YTD % YoY

VN-Index Vietnam 1,788.8 & 1.17% 13.4x 2.0x Brent oil - -1.42% -3.9% 52.9% 37.4%
SET-Index Thailand 1,601 ¥ -0.79% 27.1% 15.2x 1.5x WTl ol v -1.98% -4.45% 48.6% 34.1%
JClHndex Indonesia 6,502 ¥ -0.37% -24.8% 14.2x 1.8x Natural gas = -3.3% -24.7% 2.9%
FTSE Bursa Malaysia  Malaysia 12,819 ¥ -0.11% 4.2% 15.9x 1.5x Coking coal (*) “ 3.0% -2.8% 20.8% 16.8%
PSEi Index Phillipines 6,251 = 3.3% 9.3x 1.3x HRC Steel (¥) o 1.2% 1.2% 1.7% -3.2%
Shanghai Composite  China 3882 ¥ -0.59% 2.2% 19.5x 1.5x PVC (*) v -0.4% -1.2% -7.1%
Hang Seng Hong Kong 25517 ¥ -1.89% -0.4% 13.6x 1.4x Urea (¥) = 0.9% -1.8% -20.8%
Nikkei 225 Japan 65,528 ¥ -0.74% 30.2% 21.5x 2.9x Natural rubber o 1.4% 8.8% 31.2% 38.9%
S&P 500 The US 7,674 = 12.1% 28.2x 5.8x Cotton e -0.65% 10.1% 34.6% 30.2%
Dow Jones The US 53,277 = 0.98% 10.8% 24.7x 6.2x Sugar v -1.9% 17.0% 15.1% 4.9%
FTSE 100 England 10,838 = 9.1% 15.0x 2.4x World Container Index = 3.5% 104.5% 101.1%
Euro Stoxx 50 The EU 6,460 ¥ -0.04% 11.5% 17.6x 2.5x Baltic Dirty tanker Index o 1.3% 18.6% 127.7% 188.3%
DXY 990 = Gold = 14.5% 7.4% 37.6%
USDVND 26,167 = -0.5% Silver - -0.21% 18.4% -3.9% 77.0%
Source: Bloomberg, PHS compiled Source: Bloomberg, PHS compiled
Note: S&P 500, Dow Jones, FTSE 100 and Euro Stoxx 50 index reflect the previous trading session Note: (*) Price indices for the Chinese marke
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TOP SECTORS IMPACTING VNINDEX TOP TICKERS IMPACTING VNINDEX TOP FOREIGN INVESTOR NET TRADE TICKERS VNINDEX
+0.17(VCB) | -0.21 (VBB) +30 (VNM) - 24 (POW)
190 +0.22 (SHB) | -0.21 (FPT) +33(8AF) [ 25 (Pe)
. 1M 07 07 03 02 +0.29 (PNJ) | -0.22 (BVH) +39(ss) [ 28 cas)
02 02 02 03 +0.31(ss) [ -0.26 (vuwm) +a3(rcH) [ 0 o

+0.57(BsR) || -0.26 (DMX) +agvix) [ < 1
+0.75(GAs) | -0.29 (TcB) +ag(Hem) [N 37
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TOP SECTORS IMPACTING HNXINDEX TOP TICKERS IMPACTING HNXINDEX TOP FOREIGN INVESTOR NET TRADE TICKERS HNXINDEX

+0.02(PHN) | -0.02 (NTP) +0.1(TIG) | -0.1 (DP3)
+0.03(TkU) [} -0.04 (su1) +0.1(CLH) | 0.2 (VBS)
+0.03(PcT) | -0.04 (HHC) +0.1(NRC) | -0.2 (BVS)
+0.06 (HUT) [ -0.05 (Pv)) +0.1(VS) | -0.2 (NVB)
03101 o0 | . . . . +0.07 (PRe) [ -0.07 (DC) +0.2(KSF) | 0.4 (PVI)
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TOP TRADING VALUE TICKERS (VND bn) - VNINDEX TOP TICKERS IN AGREEMENT TRADE (VND bn) - VNINDEX FOREIGNIINVESTORS '{',ETIJSS(D'NG VALUE (VND bn) -
1,500
1,000
wee [ ke 500
41,000
1,500
VIX vIC ss| HPG SHB MSB VIX STB KDC TCB 2,000
%DoD  2.2% 4.6% 2.4% 2.5% 1.7% %DoD  0.3% 22% 0.3% 06%  0.6%
mValues 891 767 693 637 609 mValues 867 407 330 248 236 2,500

27/07 03/08 10/08 17/08 24/08

TOP TRADING VALUE TICKERS (VND bn) - HNXINDEX TOP TICKERS IN AGREEMENT TRADE (VND bn) - HNXINDEX ARG SS)T(ILRDQQ'NG S E
30

20
~ . [ 0 b
20
-30
CEO SHS PVS MBS IDC CAR VTV MEL IDC PVS 40
%DoD  5.6% -1.9% 2.7% 11%  -0.9% %DoD  0.0% 1.4% 0.0% -0.9% 2.7%
mValues 269 252 185 88 58 mValues 9 3 1 1 0 '5027/07 03/08 10/08 17/08 24/08
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VNINDEX TECHNICAL ANALYSIS

MARKET WRAP
TECHNICAL ANALYSIS

= 01787.54 H1795.38 L1778.40 C1788.78 +20.66 (+1.17%) 1960.00
> 1900 4 M.lmtl 1920.00
'+|II'N*NI “h W"‘W H"'h. Hn, " {88000 v' Doji candle, the volume was above 20-session average.
1850 L il " | ML W
‘ || u'u'lh -TI m !"“ “"*I.m-‘Il ” l‘!ml 1'00 ' Support: 1,68011,750.
iL.i C qlil* i u*ill & | l.*lm'l' i' v Resistant: 1,800 1,860.
}
8 T ltl,“.'....l|..|....v.o.o.........‘uohll'....“.I..........................‘v.'.'l....*l".. s v MACD, RSl improved.
h 1680.00
.... .\" .'I|";..+.‘.'u~;."....Il".T......wo............Iul‘.'..'.............................'....... oo v' Trend: technical recovery.
Ihl 0160 !’ f— Investment strategy: the index opened with up-gap after Marubozu candle, confirming the trend.
. This gap level will become support in short-term, equivalent to 1,765 — 1,785. If the trade is still
positive above this level, possibility of breaking 1,800 will be stronger, then higher resistant is
“n 1,860. On the contrary, there will be sign of breaking gaining motivation if it drops to below 1,750.
ST o v = e Vo o e £ C v VN =
= 01947.91 H1952.13 L1933.63 C1942.00 +14.21 (+0.74%) VN30 TECHNICAL ANALYSIS
~ 3 2100 I |J 2120.00
T 2080.00 . . H
'W Wl "|I!| ’hh"l'I o v" Spinning Top candle, the volume was above 20-session average.
i.“l E ﬂ! Ifﬁ 'Mu i'l lM"l !’I“'I | p-g.,l‘-h"' wose v Support: 1,8001 1,860.
1950 | T ‘
|‘! 'i\ 4' ”4‘ !i |! i W !I w" ! h||' T v Resistant: 1,940 1,980.
I I 1 1920.00
I | ﬂml ‘IT 1870- 1500 [0 I I IIH mﬂ» 1880.00 v MACD, RSI improved.
M jH‘ r [ -
M' lh ‘l “ || ""u [ W w00 v Trend: technical recovery.
o ‘|i : mc:w Investment strategy: green was maintained but the trade tended to slow down when
approaching day-MA200 around 1,955. The trade might shake again, collecting further around
1,920 - 1,950. If the demand is stable, the target might still be moving to 2,000. On the contrary,
s gaining motivation is broken if it weakens to below 1,890.
M M N TSSO
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Phu Fhung | § STOCK RECOMMENDATION
. Current price 20.75 P/E (x) 6.0
Tick
1cker MBB Watch zone 20 -20.4 P/B (x) 1.2
Target price 22 EPS 3442.2
Exch HOSE
xchange WATCH Cutloss price 19.5 ROE 20.9%
Sector Banks Stock Rating BBB
Scale Market Cap Large
= 02105 H21.20 L20.75 C20.75 -0.10 (-0.48%) 24.00 TECHNICAL ANALYSIS
~ 4
200 * Returned to trade above day-MA20, MAS50.
« MACD cut up to signal line and improved to positive level, while RSI also stayed above average,
A 22,00 showing gaining motivation recovering.
' * MAZ20 cut up to MAS50, supporting middle-term position.
ﬁ = The trend is supporting the level and might continue on gaining trend.
o oo = Recommend Watch, might consider if the price positively tests the level of 20 — 20.4.
19.00
18.00
100M
0.23
0.10
HU.00
_______________________________________________________ 63.11
L 40.00
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Recommendations of the day

Recom- Recommen-  Current Action Realized Target Upside Cutloss Downside
mend ded date Price Price profit/loss price Potential price Risk

1 MBB Watch 25/08/2026 20.8 20-20.4 - 22 8.91% 19.5 -3.47%

No. Ticker

List of recommendations

No. Ticker Recom- Recommen- Recommended Cur!'ent Entry Price Current Talrget Upsid.e Cut .Ioss Dow.nside

mend ded date date update Price profit/loss price Potential price Risk
1 MCH Buy 30/07/2026 - 139.7 135-136 3.1% 150 10.7% 129 -4.8%
2 VCB Buy 07/08/2026 - 59.2 58.5- 59 0.8% 65 10.6% 55.5 -5.5%
3 HDB Buy 10/08/2026 - 27.4 26.2 - 26.6 3.8% 28.6 8.3% 254 -3.8%
4 CTR Buy 11/08/2026 - 76.4 74.6-75.6 1.9% 83 10.7% 71.5 -4.7%
5 BSR Buy 12/08/2026 - 27.4 25.8-26.2 5.4% 29 11.5% 24.5 -5.8%
6 SAB Buy 12/08/2026 - 46.1 45.4-458 1.1% 50 9.6% 43.5 -4.6%
7 DGW Buy 13/08/2026 - 42.8 40.5-41.5 4.4% 45 9.8% 38.5 -6.1%
8 VGC Buy 24/08/2026 - 40.9 40 - 41 1.0% 45 11.1% 38.5 -4.9%

www.phs.vn Daily market report | 8
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= (019382 H19495 L19373 C1943.0 +4.8 (+0.25%) Khdi lwong34 523K

1935 - 1940
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|

1920.0
1900.0
1880.0
1860.0
1840.0
1820.0

1800.0

100K

34.523K
]
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MARKET WRAP
DERIVATIVES MARKET

Technical Analysis

« VN30F1M closed at 1,943, up by 8.8 points (+0.5%). The market opened excitedly but slowed
down after that, and was nearly flat around 1,940.

* On 1-hour chart, MACD stayed above signal line, and RSI returned to trade above average,
showing gaining motivation is stable. However, the price couldn’t surpass to above 1,945 after
many times trying, showing selling pressure taking control here. Long side is only considered
when surpassing and supporting above 1,946. Short side is considered when dropping to
below 1,935.

* VN100F1M closed at 1,855.4, up by 11.7 points (+2.4%). Basis gap was 1.4 points (above
basic VN100). Matched volume dropped to 38 contracts. Close support is around 1,845 while
resistant is 1,860.

Daily strategy
Position Trading point Take profit Cut loss Reward/risk ratio
Long > 1946 1960 1938 14:8
Short <1935 1921 1942 14:7

Future Contracts

Contracts Closing price  Change (pts) Trading ol The0|:et|cal Difference Payment date Remaining days
volume price
411TH3000 1,937.7 8.2 57 265 1,960.8 -23.1 18/03/2027 206
4111GC000 1,934.9 4.8 566 600 1,952.5 -17.6 17/12/2026 115
4111GA000 1,938.0 8.0 327 258 1,946.7 -8.7 15/10/2026 52
4111G9000 1,943.0 8.8 199,426 36,181 1,944.2 -1.2 17/09/2026 24
4112G9000 1,855.4 11.7 38 36 1,856.1 -0.7 17/09/2026 24
www.phs.vn Daily market report | 9



@ |

MARKET WRAP
Phu Hung \ VN30 INDEX FUTURES 1 MONTH CONTRACT

Open interest Net trading contracts of foreign investors Net trading contracts of institutions

45,000 36,181 4,000 4,000
3,500 |
40,000 o 3,000
35,000 '
2,500 2,000
30,000 2000
25,000 1,500 1,000
20,000 1,000 0
15,000 500
0 -1,000 272
10,000 500
) -2,000
5,000 1,000
0 -1,500 -3,000
27/07 03/08 10/08 17/08 24/08 27/07 03/08 10/08 17/08 24/08 24/07 31/07 07/08 14/08 21/08
Basis of future contracts Yield curve of future contracts VN30F1M - VN30F2M

1,944

4| 1.0 1942 6
\/\ N M\ /\ /\

1 F v v\ 1,940 4 1 5

6 \/ 1,938 27

11 L 1,936 0

16 ¢ 1,934 2

21T 1,932 -4

_26 2;/07 03/08 10/08 17/08 24/08 1930 27/07 03/08 10/08 17/08 24/08
4111G9000 4111GA000 4111GC000 411TH3000
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US, China, EU — PMI index

Vietham — PMI index, VN30 & VN100
Rebalancing Effective,

Jul 2026 Socio-economic Report

US - Unemployment Rate, Non-Farm
Employment Change

China — CPI, PPl index

Australia — RBA Meeting & Rate Decision
US - CPI index

Vietnam — MSCI Index Announcement
US - PPl index

Vietnam — Q2 Reviewed FS Deadline
Production, Retail

China - Industrial

Sales

US - FOMC Meeting Minutes
Vietnam — Derivatives Expiration

US - Core PCE, Prelim GDP g/q

US - Jackson Hole Symposium

MARKET WRAP

MACRO INFORMATION

Parliament approved special mechanism for APEC 2027 projects: On August 24, Parliament approved Resolution on special mechanism and
policy to resolve problems for projects serving APEC 2027 in Phu Quoc, An Giang province. The resolution is agreed by 464/476 delegators
and applied for the projects operated from March 2025 to before May 18, 2026. The resolution is valid from September 01, 2026.

SBV saw another net withdrawing of over 7.8 trillion in the week of August 17 — 21: during the week, SBV saw a net collection of 7,839
billion on OMO. In detail, SBV spent 27,506 billion on OMO in 7-16-day term and interest rate is 4.5%/year, while maturing volume on OMO is
35,345 billion. After the trade, outstanding OMO in the system is about 20,021 billion. Updated until August 20, interbank overnight term
interest rate dropped to 3.01%/year, 1-week term is 3.73%/year.

CORPORATION NEWS

FTSE - 17 Vietnam codes are added in FTSE All-Cap: FTSE Russell announced to add 27 Vietnam codes in FTSE All-Cap, in which, VCB, VIC,
VHM, BID, HPG and VPB are also added in FTSE All-World. The change is expected to be valid after September 18, 2026, supporting foreign
investment distributing in Vietnam in accordance to upgrading progress.

HDB - expects to issue 500 million USD of international bonds: HDBank expects to issue maximum of 500 million USD of international
bonds and set target of listing the bonds on London Stock Exchange. If succeed, HDBank expects to become Vietnam first bank listing bonds
on LSE. This plan follows the mobilization of 721 million USD international social loan at the end of July 2026.

TCX — prepares to pay 20% dividend in share: TCBS approved 2025 dividend payment at the rate of 20%, meaning shareholders will receive 1
new share for every 5 shares on hand. The company expects to issue 554.89 million shares, raising chartered capital from 27,744.5 to
33,293.4 billion. The issuance is expected to complete in Q3-4/2026.

SZC - will soon spend nearly 180 billion dong on cash dividend: Sonadezi Chau Duc closes on September 14, 2026 to pay 2025 cash
dividend at the rate pf 10%, or 1,000 dong/share. With nearly 180 million outstanding shares, the company expects to spend nearly 180 billion
on this dividend payment. In 6 months, SZC net profit is nearly 36.1 billion, down by 83.6% YoY since there is no more strong revenue from
Industrial park infrastructure like same period.

DMC - pay 25% cash dividend: Domesco closes shareholder list on September 15 to pay 2025 cash dividend at the rate of 25% or 2,500
dong/share. With over 34.7 million outstanding shares, the company expects to spend about 87 billion, in which parent company Abbott
Laboratories expects to receive about 45 billion. In first half of 2026, DMC net revenue is 1,039 billion and EAT is nearly 110 billion, up by 6%
and 39% YoY.
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Current
price

42,200
31,800
63,200
49,600
18,185
42,800
30,500
37,000
14,056
12,650
147,500
77,500
48,350
16,750
10,150
22,250
38,800
18,550
139,700
75,100

Fair price *

73,400
40,700
82,900
68,000
35,900
47,500
42,300
46,500
17,200
14,400
151,000
88,900
58,300
30,900
11,700
34,200
54,400
38,800
148,500
115,600

Upside/

Downside

73.9%
28.0%
31.2%
37.1%
97.4%
11.0%
38.7%
25.7%
22.4%
13.8%
2.4%
14.7%
20.6%
84.5%
15.3%
53.7%
40.2%
109.2%
6.3%
53.9%

Recommendation

Buy
Buy
Buy
Buy
Buy
Overweight
Buy
Buy
Buy
Overweight
Hold
Overweight
Buy
Buy
Overweight
Buy
Buy
Buy
Hold
Buy

Ticker

MBB
NLG
NT2
PHR
PNJ
PVS
PVT
POW
SAB
SSI
TLG
TCB
TCM
TRC
VCB
VPB
VCG
VHC

Current
price

20,750
24,500
21,350
60,800
42,650
38,000
20,650
13,550
46,100
21,250
52,600
31,450
16,550
82,600
59,200
26,350
16,150
53,000

Fair price *

27,500
39,400
27,700
72,800
75,500
39,900
26,000
15,000
54,900
31,200
50,000
41,700
35,300
91,800
79,700
36,500
23,300
58,000

Upside/

Downside

32.5%
60.8%
29.7%
19.7%
77.0%
5.0%
25.9%
10.7%
19.1%
46.8%
-4.9%
32.6%
113.3%
11.1%
34.6%
38.5%
44.3%
9.4%

MARKET WRAP

Recommendation

Buy
Buy
Buy
Overweight
Buy
Hold
Buy
Overweight
Overweight
Buy
Underweight
Buy
Buy
Overweight
Buy
Buy
Buy
Hold

* Reasonable price hasn't been adjusted with operated rights after reporting date
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Analyst Certification

The report was prepared by Le Tran Khang, Senior Analyst — Phu Hung Securities Corporation. Each research analyst(s), strategist(s) or research associate(s) responsible for the preparation and
content of all or any identified portion of this research report hereby certifies that, with respect to each issuer or security or any identified portion of the report with respect to each issuer or security
that the research analyst, strategist or research associate covers in this research report, all of the views expressed by that research analyst, strategist or research associate in this research report
accurately reflect their personal views about those issuer(s) or securities. Each research analyst(s), strategist(s) or research associate(s) also certify that no part of their compensation was, is, or will
be, directly or indirectly, related to the specific recommendation(s) or view(s) expressed by that research analyst, strategist or research associate in this research report

Rating definition

BUY: The code has gaining potential of over 20% RAISE WEIGHT: The code has gaining potential of 10% - 20%
HOLD: The code has limited growing potential of less than 10% LOWER WEIGHT: The code might drop slightly by 0% - 10%
SELL: The code might drop by over 10% NON RATED: The code is not rated within PHS’s observation range or not yet listed

Efficiency is total profit of 12 months (including dividend)

Disclaimer

This research report has been prepared by Phu Hung Securities Corporation (PHS) for informational purposes only. The information contained herein has been obtained from sources believed to be
reliable, but PHS does not guarantee its accuracy or completeness. Opinions, estimates, and projections in this report constitute the current judgment of the author as of the date of this report and are
subject to change without notice. This report is not an offer to sell or a solicitation of an offer to buy any securities. It is not intended to provide personal investment advice and it does not take into
account the specific investment objectives, financial situation, or needs of any particular person. PHS, its affiliates, and/or their respective officers, directors, or employees may have interests or
positions in, and may effect transactions in, the securities or options referred to herein. PHS may also perform or seek to perform investment banking or other services for the companies mentioned in
this report. Neither PHS nor any of its affiliates, nor any of PHS's respective officers, directors, or employees, accepts any liability whatsoever for any direct or consequential loss arising from any use
of this report or its contents
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