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• Market Performance: The VN-Index closed at 1,821.3 points, gaining 29.9 points (+1.67%). Trading liquidity edged down
slightly, while market breadth tilted toward buyers. The VN30 advanced, whereas the HNX-Index declined.

• Session Highlights: Large-cap stocks, led by the banking sector, were the key drivers helping the market successfully break
above the 1,800-point level. However, the improvement in liquidity was not commensurate with the strong index gain.

• Sector and Stock Performance: Positive performers included Banks: MBB (+1.9%), HDB (+2.8%), TCB (+6.9%) | Real Estate:
VPI (+4.2%), VIC (+4.3%), BCM (+7.0%) | Chemicals: DPR (+1.1%), DCM (+1.3%), GVR (+2.8%) | Oil & Gas: BSR (+0.6%), PVD
(+2.1%) | Industrial Goods & Services: GMD (+0.8%), VTP (+0.9%), GEX (+1.2%). Weaker performers included Construction &
Materials: DPG (-1.0%), LCG (-0.5%), PC1 (-0.5%) | Insurance: BVH (-0.9%).

• Index Impact: Positive contributors | VIC, TCB, VCB, MBB, TCX – Negative contributors | VPL, LPS, MSB, LPB, SBT.
• Foreign Trading: Foreign investors recorded a net selling value of nearly VND 40 billion, mainly in CTG, ACB, and VHM, while

they were net buyers of FPT, TCB, and PNJ.

REMARKABLE POINTS ON THE MARKET

% Performance of the Indexes since 2025
TECHNICAL POINT OF VIEW

• VN-Index closed with a bullish Marubozu candlestick, confirming a breakout above the psychological 1,800-point level, led by
large-cap stocks, particularly the Banking sector and Vingroup stocks. However, liquidity has yet to improve significantly in
line with the market’s strong advance. In addition, buying interest remained concentrated in selected sectors rather than
broadly spread across the market, suggesting that capital flows are still rotating rather than showing a synchronized
breakout. The market may experience some short-term fluctuations to rebuild momentum within the uptrend, with the next
target around 1,860 points. Near-term support is seen at 1,760–1,780 points.

• § For the HNX-Index, the index remained indecisive and closed with a Spinning Top candlestick. The index may continue to
fluctuate and consolidate to build further momentum within the 280–290-point range. Key resistance is around 300 points.

• § Strategy: Investors may continue to hold their existing portfolios. However, attention should be paid to market breadth and
individual stocks’ ability to break through resistance levels in the coming sessions. If the index continues to rise while market
breadth deteriorates and many stocks fail to break above key resistance levels, this could indicate that the uptrend is
becoming less sustainable and that reversal risk is increasing. Investors with a higher risk appetite may consider short-term
trading opportunities following capital flows. Key sectors: Banking, Oil & Gas, Real Estate, and leading state-owned
enterprises (SOEs).

STOCK RECOMMENDATION DRI-Watch

VN-Index 1821.32 (1.67%)

800 Mn shares 19984.8 Bn VND (-6.85%)

HNX-Index 281.96 (-0.24%)

48 Mn shares 822.6 Bn VND (-23.50%)

UPCOM-Index 126.89 (0.09%)

16 Mn shares 252.9 Bn VND (-43.29%)

VN30F1M 1976.50 (1.89%)

252,897 Contracts OI: 33,652 Contracts
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Market performance YTD

Source: FiinPro, PHS compiled

1D 1W 1M 1D Average 1W Average 1M 1D Average 1W Average 1M

By index

VN-Index
V

NI
1,821.3 1.67% 5.5% 8.0% 19,984.8 -6.85% 33.8% 43.1%               799.9 -11.9% 37.2% 35.1%

HNX-Index
H

N
282.0 -0.24% 0.7% 3.3% 822.6 -23.5% 46.6% 9.2%                  47.6 -33.2% 33.0% -0.2%

UPCOM-Index
Up

C
126.9 0.09% 0.0% 0.8% 252.9 -43.3% -15.0% -43.2%                  16.4 -41.2% -1.8% -59.0%

VN30
V

N
1,970.0 1.75% 5.0% 7.7% 12,846.3 12.7% 57.6% 68.7%               358.0 16.1% 36.1% 51.0%

VNMID
V

N
1,976.1 0.54% 4.0% 7.1% 6,122.5 -28.5% 7.6% 17.9%               304.6 -29.1% 17.5% 9.0%

VNSML
V

N
1,267.3 0.13% 1.8% 4.0% 728.1 -33.3% -2.3% 47.1%                  57.6 -34.5% 15.4% 38.5%

Be sector (VNINdex)

Banking
N

gâ
640.2 1.5% 3.79% 7.6% 7,035.4 13.9% 32.2% 40.0%               301.1 3.3% 23.8% 29.3%

Real Estate
Bấ

t 
1,010.7 3.0% 11.7% 9.6% 4,093.7 -4.3% 23.2% 14.8%               107.9 6.8% 3.2% -4.4%

Financial Services
Dị

ch 
294.2 1.2% 4.8% 6.4% 2,331.7 -29.3% -16.1% -9.7%               125.6 -32.6% -18.3% -9.7%

Industrial
H

àn
233.7 0.5% 1.2% 7.3% 769.5 -39.2% -32.6% -33.4%                  28.6 -38.6% -35.3% -35.0%

Basic Resources
Tà

i 
487.2 1.0% 3.8% 6.1% 590.6 -19.4% -10.8% -10.7%                  33.1 -17.4% -9.3% -6.4%

Construction & Materials
Xâ

y 
158.8 0.4% 1.0% 7.7% 393.0 -35.2% -25.8% -26.5%                  24.5 -32.3% -23.4% -24.7%

Food & Beverage
Th

ực 
504.4 0.1% 2.4% 6.8% 1,382.7 -4.6% -1.0% 8.8%                  29.9 -21.4% -6.5% 0.7%

Retail
Bá

n 
1,441.7 1.6% -0.2% 16.0% 394.2 22.9% -23.4% -45.1%                    5.6 -5.3% -25.1% -46.6%

Technology
Cô

ng 
391.7 2.5% 5.1% 13.9% 836.1 75.1% 52.1% 45.6%                  11.9 31.9% -10.4% 9.1%

Chemicals
H

óa 
172.1 1.9% 4.7% 20.4% 391.8 6.4% 9.4% 23.2%                  12.8 2.5% 0.2% 4.6%

Utilities
Đi

ện
764.9 0.6% 0.7% 13.9% 291.3 -24.0% -12.6% -25.1%                  12.2 -23.2% -13.7% -30.4%

Oil & Gas
D

ầu 
109.2 0.5% 0.5% 12.7% 530.0 -1.2% -15.9% -7.5%                  19.1 -5.7% -22.9% -18.6%

Health Care
Y 

tế
393.9 -0.3% 1.4% 3.9% 59.0 26.1% -19.1% -20.9%                    1.7 14.3% -31.8% -36.0%

Insurance
Bả

o 
100.1 -0.6% -4.1% 10.0% 45.8 -1.2% -1.1% 18.1%                    0.8 1.1% -9.7% 2.0%

Trading 

volume (mn 

shares)

Index Closing price
% change

Trading value 

(bn VND)

% change % change
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Global commodity prices performance

Source: Bloomberg, PHS compiled

Note: S&P 500, Dow Jones, FTSE 100 and Euro Stoxx 50 index reflect the previous trading session

Source: Bloomberg, PHS compiled

Note: (*) Price indices for the Chinese marke

Market performance of regional and key global equity markets

1D YTD P/E P/B 1D 1M % YTD % YoY

VN-Index Vietnam 1,821.3           1.67% 2.1% 13.8x 2.0x Brent oil -2.38% -10.7% 42.1% 28.6%

SET-Index Thailand 1,602               0.37% 27.2% 15.1x 1.5x WTI oil -2.21% -9.82% 40.3% 27.3%

JCI-Index Indonesia 6,406               -1.48% -25.9% 14.2x 1.8x Natural gas 2.5% -1.1% -23.0% 4.5%

FTSE Bursa Malaysia Malaysia 12,916            0.76% 5.0% 16.0x 1.5x Coking coal (*) 5.7% 2.8% 27.8% 23.5%

PSEi Index Phillipines 6,137               -0.86% 1.4% 9.3x 1.3x HRC Steel (*) -0.1% 1.5% 2.0% -3.4%

Shanghai Composite China 3,913               0.59% -1.4% 19.5x 1.5x PVC (*) -1.9% -5.0% -3.1% -10.8%

Hang Seng Hong Kong 25,653            0.56% 0.1% 13.3x 1.3x Urea (*) 0.0% -0.9% -1.8% -20.9%

Nikkei 225 Japan 66,262            0.62% 31.6% 21.6x 2.9x Natural rubber 0.4% 8.9% 31.4% 36.7%

S&P 500 The US 7,677               0.32% 12.2% 28.2x 5.8x Cotton 0.16% 11.0% 35.7% 33.2%

Dow Jones The US 53,577            0.30% 11.5% 24.8x 6.3x Sugar 0.8% 17.8% 15.9% 6.0%

FTSE 100 England 10,877            -0.09% 9.5% 15.1x 2.4x World Container Index 0.0% 3.5% 104.5% 101.1%

Euro Stoxx 50 The EU 6,475               0.31% 11.8% 17.5x 2.5x Baltic Dirty tanker Index -2.5% 14.0% 118.8% 178.6%

DXY 99.0                 0.00% 0.7% Gold -0.71% 14.1% 7.1% 36.3%

USDVND 26,097            -0.069% -0.8% Silver 0.00% 18.0% -4.2% 77.8%

Commodity
% change

Index Market Closing price
% change Valuation ratio
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TOP SECTORS IMPACTING VNINDEX

TOP SECTORS IMPACTING HNXINDEX

TOP TICKERS IMPACTING VNINDEX

TOP TICKERS IMPACTING HNXINDEX

TOP FOREIGN INVESTOR NET TRADE TICKERS VNINDEX

TOP FOREIGN INVESTOR NET TRADE TICKERS HNXINDEX

16.6

7.9

1.3 0.8 0.8 0.7 0.5 0.4 0.2 0.2

+15.27 (VIC)

+3.15 (TCB)

+1.56 (VCB)

+0.83 (MBB)

+0.83 (TCX)

+0.78 (HDB)

+0.75 (GVR)

+0.67 (FPT)

+0.62 (BCM)

+0.57 (VPB)

-0.48 (VPL)

-0.28 (LPS)

-0.16 (MSB)

-0.12 (LPB)

-0.12 (SBT)

-0.09 (BVH)

-0.08 (FRT)

-0.04 (DGC)

-0.03 (VVS)

-0.03 (PLX)

+203 (FPT)

+136 (TCB)

+100 (PNJ)

+79 (VIC)

+50 (VPI)

+41 (SSI)

+41 (HPG)

+25 (VRE)

+22 (GAS)

+20 (KDH)

-78 (CTG)

-78 (ACB)

-61 (VHM)

-59 (VCB)

-53 (STB)

-41 (BID)

-35 (POW)

-33 (TCX)

-30 (MBB)

-25 (NLG)
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+0.46 (PVS)

+0.17 (NVB)
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+0.05 (C69)

+0.04 (NFC)

+0.03 (PMC)

-0.62 (THD)

-0.16 (KSF)

-0.15 (PGS)

-0.14 (PTI)

-0.13 (HUT)

-0.04 (S55)

-0.04 (VCS)

-0.03 (PVI)

-0.02 (VNC)

-0.02 (HJS)

+29.8 (CEO)

+18.8 (PVS)

+5.5 (SHS)

+4.0 (C69)

+0.7 (IVS)

+0.6 (VC3)

+0.3 (NVB)

+0.2 (APS)

+0.1 (IDJ)

+0.1 (LAS)

-10.2 (IDC)

-1.2 (MST)

-0.8 (KSF)

-0.7 (TNG)

-0.5 (HUT)

-0.2 (VCS)

-0.1 (MBS)

-0.1 (NTP)

-0.1 (PSI)

-0.1 (VFS)
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TOP TRADING VALUE TICKERS (VND bn) - VNINDEX

TOP TRADING VALUE TICKERS (VND bn) - HNXINDEX

TOP TICKERS IN AGREEMENT TRADE (VND bn) - VNINDEX

TOP TICKERS IN AGREEMENT TRADE (VND bn) - HNXINDEX

FOREIGN INVESTORS’ NET TRADING VALUE (VND bn) -
VNINDEX 

FOREIGN INVESTORS’ NET TRADING VALUE (VND bn) -
HNXINDEX

VIC

TCB

FPT

VIX

SHB

VIC TCB FPT VIX SHB

%DoD 4.3% 6.9% 2.7% 1.8% 0.0%

Values 2,240 1,273 736 678 602

TCB

MSB

HDB

KDC

VPB

TCB MSB HDB KDC VPB

%DoD 6.9% -1.6% 2.8% 0.8% 1.3%

Values 516 425 260 250 224
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PVS

SHS

CEO

MBS

IDC

PVS SHS CEO MBS IDC

%DoD 3.9% 0.6% 2.3% 0.6% 0.3%

Values 224 139 113 47 42

TPP

TVC

PVS

HUT

MCO

TPP TVC PVS HUT MCO

%DoD 0.0% -1.3% 3.9% -1.5% 4.2%

Values 32 5 2 1 0
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 Bullish Marubozu candlestick, with trading volume above the 20-session average.
 Support: 1,700 | 1,780.
 Resistance: 1,860.
 MACD and RSI: Improving.
 Trend: Technical recovery.

Scenario:
The index successfully broke above the 1,800-point level, reinforcing the upside target toward 
the 1,860-point area. However, the rally is currently being driven mainly by large-cap stocks, 
while market breadth has shown some signs of weakening, which should be closely monitored in 
the coming sessions, although the deterioration remains limited for now. The market may 
experience some short-term fluctuations to rebuild momentum within the uptrend, with near-
term support at 1,760–1,780 points.

VNINDEX TECHNICAL ANALYSIS

 Bullish Marubozu candlestick, with trading volume above the 20-session average.
 Support: 1,840 | 1,900.
 Resistance: 2,000.
 MACD and RSI: Improving.
 Trend: Technical recovery.

Scenario: The index successfully broke above the 1,960-point resistance level, reinforcing the 
upside target toward the 2,000-point area. Trading liquidity remained high, indicating strong 
capital flows into large-cap stocks. Near-term support has been raised to around the 1,900-point 
level.

VN30 TECHNICAL ANALYSIS
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• The price has moved back above the 20-day and 50-day moving averages (MA20 and MA50).
• The MACD has crossed above its signal line and is strengthening in positive territory, while 

the RSI remains above its neutral level, indicating a recovery in bullish momentum.
• An upward crossover of MA20 above MA50 would further strengthen the medium-term 

outlook.

➔ Trend: The stock is cooling off and consolidating its price base, while maintaining the 
potential to resume its upward momentum.
➔ Recommendation: Watch. If the price pulls back and successfully retests the 13.6–13.8 area, 
investors may consider accumulating.

TECHNICAL ANALYSIS

STRATEGY
14.10 P/E (x) 5.7

13.6 - 13.8 P/B (x) 1.3
Target price 15 EPS 2457.2

13.1 ROE 25.9%
Stock Rating A
Scale Market Cap Medium

STOCK Technical Financial Ratio

Ticker DRI

WATCH

Current price 

Exchange UPCoM

Watch zone

Sector Commodity Chemicals

Cut loss price
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Recommendations of the day

No. Ticker
Recom-

mend

Recommen-

ded date

Recommended 

date update

Current 

Price
Entry Price

Current 

profit/loss

Target 

price

Upside

Potential

Cut loss 

price

Downside 

Risk
Note

1 MCH Buy 30/07/2026 - 141.9 135 - 136 4.7% 150 10.7% 129 -4.8%

2 VCB Buy 07/08/2026 - 60.3 58.5 - 59 2.6% 65 10.6% 55.5 -5.5%

3 HDB Buy 10/08/2026 - 27.8 26.2 - 26.6 5.1% 28.6 8.3% 25.4 -3.8%

4 CTR Buy 11/08/2026 - 76.0 74.6 - 75.6 1.3% 83 10.7% 71.5 -4.7%

5 BSR Buy 12/08/2026 - 26.9 25.8 - 26.2 3.3% 29 11.5% 24.5 -5.8%

6 SAB Buy 12/08/2026 - 46.2 45.4 - 45.8 1.2% 50 9.6% 43.5 -4.6%

7 DGW Buy 13/08/2026 - 42.3 40.5 - 41.5 3.0% 45 9.8% 38.5 -6.1%

8 VGC Buy 24/08/2026 - 41.2 40 - 41 1.7% 45 11.1% 38.5 -4.9%

No. Ticker
Recom-

mend

Recommen-

ded date

Current 

Price

Action

Price

Realized

profit/loss

Target 

price

Upside

Potential

Cut loss 

price

Downside 

Risk
Note

1 DRI Watch 27/08/2026 14.1 13.6 - 13.8 - 15 9.49% 13.1 -4.38%

           

           

   

List of recommendations
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• VN30F1M closed at 1,976.5 points, gaining 36.6 points (+1.9%). The contract traded
cautiously during the morning session before successfully breaking out in the afternoon.

• On the 1-hour chart, the MACD remains above its signal line, supporting bullish momentum.
However, the RSI is approaching a highly overbought level, suggesting that the price may need
to cool off to consolidate its upward momentum. The expected retest area is around 1,960–
1,970. Long positions may be considered if the price responds positively and rebounds above
1,966. If the price does not pull back to the expected entry zone, investors may consider
entering when it breaks out and consolidates above 1,981. Short positions may be considered
if the price falls below 1,956.

• VN100F1M closed at 1,885.6 points, gaining 24 points (+1.3%). The basis stood at +6.2 points
(above the underlying VN100 Index). Trading volume declined to 24 contracts. Near-term
support is around 1,875 points, while resistance is at 1,900 points.

Technical Analysis 

DERIVATIVES MARKET 

Future Contracts

Contracts Closing price Change (pts)
Trading 

volume
OI

Theoretical 

price
Difference Payment date Remaining days

41I1H3000 1,980.0 36.5 159 264 1,988.9 -8.9 18/03/2027 204

41I1GC000 1,972.4 29.0 42 528 1,980.5 -8.1 17/12/2026 113

41I1GA000 1,974.1 36.0 379 236 1,974.6 -0.5 15/10/2026 50

41I1G9000 1,976.5 36.7 252,897 33,652 1,972.0 4.5 17/09/2026 22

41I2G9000 1,885.7 24.0 24 34 1,881.5 4.2 17/09/2026 22

Daily strategy

Position Trading point Take profit Cut loss Reward/risk ratio

Long > 1966 1980 1958 14 : 8

Long > 1981 1996 1974 15 : 7

Short < 1956 1942 1963 14 : 7
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Open interest Net trading contracts of foreign investors Net trading contracts of institutions

Basis of future contracts Yield curve of future contracts VN30F1M – VN30F2M

33,652
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MACRO INFORMATION

U.S. announces plans for global sanctions targeting Iran, signaling China will not be exempt: The administration of U.S. President Donald Trump
has threatened sanctions against parties supporting Iran’s economy, signaling that Chinese banks could also become targets.
Limited improvement in linkages with the FDI sector highlights Vietnam’s need to increase domestic value added: According to the article,
Vietnam’s manufactured exports have increased nearly fourfold over the past 30 years and surpassed Malaysia in 2017 to become the largest in
ASEAN. However, the share of domestically generated value added has not increased proportionately, as the FDI sector remains relatively
disconnected from domestic enterprises. Experts propose that Vietnam shift from an investment-focused model toward a “3i” model, comprising
high-quality investment, technology absorption and diffusion, and innovation.
Hanoi plans to commence and inaugurate 16 projects around the September 2 National Day holiday: Hanoi plans to commence construction,
inaugurate, and technically open 16 major projects in conjunction with the National Day holiday. The list includes 11 projects scheduled for
inauguration or technical opening and five projects for groundbreaking, with ceremonies expected on the morning of September 5, 2026. Notable
projects include the Hoang Cau–Voi Phuc section of Ring Road No. 1, spanning more than 2.2 km with total investment exceeding VND 7.2
trillion, as well as 10 drainage and flood-control projects with combined investment of approximately VND 5.6 trillion.

CORPORATION NEWS

BCM – Capital contribution to establish a company for Vinh Lap Industrial Park: Becamex approved the establishment of VSIP Green Urban
Industrial Development Co., Ltd. to invest in Phase 1 of Vinh Lap Industrial Park in Ho Chi Minh City. The new company will have charter capital of
VND 1.455 trillion, of which BCM will contribute VND 436.5 billion, equivalent to a 30% stake. Phase 1 of Vinh Lap Industrial Park will cover
497.19 ha, with total investment of more than VND 9.7 trillion, and is expected to be developed during 2026–2031.
CII – Proposes VND 20 trillion coastal road project: The consortium of CII, CII PPP, and IMIC has proposed studying a southern coastal road of
approximately 34 km, with 6–8 lanes and preliminary total investment of around VND 20 trillion. The project is proposed under a PPP structure
using a BT (Build-Transfer) contract, with approximately 500 ha of land along the route proposed as consideration. Under the proposed schedule,
construction could commence in January 2028 and take approximately 24 months.
LTG – Shares delisted from UPCoM after nine years of trading: All 100.7 million-plus LTG shares of Loc Troi Group were officially deregistered
from trading on UPCoM effective August 25, 2026. The move followed the company’s loss of public-company status after a prolonged failure to
disclose its audited 2024 financial statements, semi-annual and annual 2025 financial statements, and semi-annual 2026 financial statements. This
represents a significant risk for LTG shareholders after approximately nine years of trading on UPCoM.
TCH – Allocated cleared land for a VND 3 trillion-plus project in Hai Phong: Hoang Huy has been allocated more than 16,177 m² of cleared land in
Le Chan Ward by the Hai Phong People’s Committee to develop an urban redevelopment project at 150 To Hieu Street. The project is expected to
comprise an apartment complex combined with a commercial and service center, featuring 40 above-ground floors and three basement levels,
with total investment exceeding VND 3.179 trillion. Site clearance has been completed, enabling the company to proceed with the remaining
procedures and prepare for construction.

03/08

US, China, EU – PMI index

Vietnam – PMI index, VN30 & VN100

Rebalancing Effective,

Jul 2026 Socio-economic Report

07/08
US - Unemployment Rate, Non-Farm

Employment Change

09/08 China – CPI, PPI index

11/08 Australia – RBA Meeting & Rate Decision

12/08 US – CPI index

13/08
Vietnam – MSCI Index Announcement

US – PPI index

14/08 Vietnam – Q2 Reviewed FS Deadline

17/08
China – Industrial Production, Retail

Sales

20/08
US – FOMC Meeting Minutes

Vietnam – Derivatives Expiration

26/08 US – Core PCE, Prelim GDP q/q

27 –

29/08
US – Jackson Hole Symposium
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Ticker
Current 

price
Fair price *

Upside/ 

Downside
Recommendation Ticker

Current 

price
Fair price *

Upside/ 

Downside
Recommendation

BCM 44,450 73,400 65.1% Buy MBB 21,050 27,500 30.6% Buy

CTG 31,850 40,700 27.8% Buy NLG 24,500 39,400 60.8% Buy

CTD 63,100 82,900 31.4% Buy NT2 21,100 27,700 31.3% Buy

DBD 50,000 68,000 36.0% Buy PHR 61,500 72,800 18.4% Overweight

DDV 18,212 35,900 97.1% Buy PNJ 43,100 75,500 75.2% Buy

DGW 42,250 47,500 12.4% Overweight PVS 39,500 39,900 1.0% Hold

DPG 30,000 42,300 41.0% Buy PVT 20,250 26,000 28.4% Buy

DPR 37,300 46,500 24.7% Buy POW 13,300 15,000 12.8% Overweight

DRI 14,072 17,200 22.2% Buy SAB 46,150 54,900 19.0% Overweight

EVF 12,550 14,400 14.7% Overweight SSI 21,650 31,200 44.1% Buy

FRT 142,900 151,000 5.7% Hold TLG 51,800 50,000 -3.5% Underweight

GMD 79,300 88,900 12.1% Overweight TCB 33,450 41,700 24.7% Buy

HAH 47,800 58,300 22.0% Buy TCM 17,700 35,300 99.4% Buy

HDG 16,550 30,900 86.7% Buy TRC 87,000 91,800 5.5% Hold

HHV 10,250 11,700 14.1% Overweight VCB 60,300 79,700 32.2% Buy

HPG 22,050 34,200 55.1% Buy VPB 26,750 36,500 36.4% Buy

IMP 38,750 54,400 40.4% Buy VCG 16,150 23,300 44.3% Buy

KDH 18,400 38,800 110.9% Buy VHC 52,700 58,000 10.1% Overweight

MCH 141,900 148,500 4.7% Hold

MWG 75,500 115,600 53.1% Buy

* Reasonable price hasn’t been adjusted with operated rights after reporting date
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