MARKET WRAP

VN-Index 1831.56 (0.56%) REMARKABLE POINTS ON THE MARKET

691 Mn shares 16113.7Bn VND (-19.37%) Situation: VN-Index closed at 1,831.6, up by 10.2 points (+0.56%). The liquidity dropped and leaned on sellers. VN30 and
HNX-Index also gained.
HNX-Index 281.96 (-0.24%) =«  Remarkable points of the session: selling pressure still took control in the afternoon, but the index still stayed in green with
48 Mn shares 822.6 Bn VND (-0.59%) the pull from large-cap codes, leading by Vin codes.
. Positive: Real estate: TCH (+1.5%), VRE (+1.6%), VIC (+2.6%) | Banking: MSB (+2.3%), VPB (+2.4%) | Construction and
UPCOM-Index 127.16 (0.21%) materials: CIl (+1.7%), HVH (+2.3%), PC1 (+3.4%) | Retail: DGW (+2.0%), FRT (+2.1%). Negative: Oil: PLX (-2.7%), PVD (-2.0%)
13 Mn shares 277.1 Bn VND (-9.19%) | Food and beverage: DBC (-1.7%), ANV (-1.4%) | Power, water, and fuel: POW (-1.1%), NT2 (-0.5%) | Finance services: CTS (-
1.5%), ORS (-1.4%), SSI (-1.1%).
= Impact: Gaining side | VIC, VPB, TCB, VPL, ACB — Dropping side | TCX, STB, GVR, BSR, VCB.
VN30F1M 1980.80 (0.22%) . i - . )
. Foreign net buying was nearly 200 billion, focusing on TCB, HPG, VPB, and net selling was on VIX, POW, SSI.
197,885 Contracts Ol: 29,092 Contracts

TECHNICAL POINT OF VIEW

. VN-Index closed with High Wave candle, showing big movement range and stronger control from large-cap group.

% Performance of the Indexes since 2025

60%

—— VN Index Remarkably, the liquidity saw sign of dropping right after surpassing 1,800, while many groups and codes still saw
o0% INXInidex problems at important resistant levels, not able to break. This showed that the cash flow is differentiating again. Lack of
40% UpCom ’("\h\ﬂ/ consistency might make the index shaking and need further support within 1,800 — 1,830. 1,860 is now close resistant
0% L \; while 1,780 s supporting the trend.
oo | " For HNX-Index, the index still hesitated and closed with Spinning Top candle. The trade might still shake and collect within
ol 280 — 290. Important resistant level is around 300 points.
IZ/O P " Strategy: investors might hold on to current portfolio. However, need to pay attention on the weight and ability of
b -

2 surpassing resistant in near future. If the index gains but the weight weakens, and many codes still fail when breaking
-10% | important resistant levels, which is sign of unsustainable gaining trend and higher risk of reversing. Risky investors might

90y L see short-term trade following the cash flow. Standing out codes: Banking, Securities, Oil, and Retail.
Ol/zs 07z O/z5 10725 01726 04726 07726 STOCK RECOMMENDATION Watch MBB (Details in page 7)
Derivatives (page 09)
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Market performance YTD

T . chanae T el * change volume (i * change

1w Average TW Average 1M shares) Average TW Average 1M

By index
VN-Index 1,831.6 = 0.56% 5.6% 9.7% 16,113.7 + -19.37% 18.8% 10.0% 691.2 + -13.6% 47.4% 8.3%
HNX-Index 2820+ -0.24% 1.2% 4.7% 8226 ¥ -0.6% 56.1% -8.4% 47.6 = 0.0% 60.3% -18.2%
UPCOM-Index 127.2 = 0.21% -0.1% 0.7% 2771 -9.2% -41.8% -49.3% 133+ -18.8% -53.7% -66.7%
VN30 1,979.2 = 0.47% 4.9% 9.6% 9,766.8 ¥ -24.0% 21.1% 24.9% 259.5 ¥ -27.5% 27.5% 6.5%
VNMID 19757 =+ -0.02% 4.0% 9.9% 5305.0 + -13.4% 16.1% 3.1% 281.0 + -7.7% 34.8% -8.2%
VNSML 1,263.4 + -0.31% 1.5% 5.2% 784.7 & 7.8% 28.1% 21.9% 64.5 4 11.9% 57.1% 31.3%
Be sector (VNINdex)
Banking 642.6 = 0.4% 3.69% 9.2% 54503 + -22.5% -5.6% 7.0% 2303 + -23.5% -12.2% -2.0%
Real Estate 1,028.0 a 1.7% 12.8% 11.7% 3,501.3 + -14.5% -2.5% -2.3% 852w -21.0% -22.3% -23.1%
Financial Services 2919+ -0.8% 4.2% 10.5% 22245 % -4.6% 24.7% -13.4% 121.6 + -3.2% -25.6% 12.1%
Industrial 233.5+ -0.1% 1.7% 11.0% 644.5 + -16.2% -37.8% -43.5% 29.5 4 3.3% -28.0% -32.1%
Basic Resources 490.0 = 0.6% 4.5% 8.8% 589.1 + -0.3% -14.6% -11.7% 320+ -3.3% -15.1% -10.1%
Construction & Materials 159.0 = 0.1% 1.5% 10.1% 453.9 4 15.5% -16.4% -15.2% 26.7 & 9.0% -19.1% 17.7%
Food & Beverage 503.1 + -0.3% 0.8% 6.4% 8451« -38.9% -33.8% -33.4% 21.4 = -28.4% -30.0% -28.0%
Retail 1,449.1 = 0.5% 0.7% 22.8% 3573+ -9.3% -26.9% -49.5% 52w -6.8% 27.1% -49.3%
Technology 389.7 + -0.5% 3.4% 14.8% 264.8 + -68.3% -50.2% -53.8% 41 -65.9% -68.7% -62.6%
Chemicals 1701 + -1.2% 3.7% 20.0% 2212+ -43.5% -38.1% -30.4% 8.6 « -33.0% -32.7% -29.8%
Utilities 7627 = -0.3% 0.3% 14.1% 3414 o 17.2% -7.5% -13.7% 16.3 & 33.8% 0.2% -8.3%
Oil & Gas 1074 + -1.7% -2.0% 12.9% 467.7 7 -11.8% -17.9% -19.6% 15.6 + -18.1% -26.0% -33.9%
Health Care 394.5 = 0.2% 1.6% 4.0% 278« -52.9% -61.4% -61.9% 1.0+ -42.6% -60.8% -62.0%
Insurance 101.2 & 1.1% -2.8% 10.5% 234+ -48.9% -50.5% -40.1% 07+ -18.3% -28.0% -17.5%

Source: FiinPro, PHS compiled
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Market performance of regional and key global equity markets Global commodity prices performance
% change Valuation ratio % change
Market Closing price Commodity
YTD P/E P/B % YTD % YoY
VN-Index Vietnam 1,831.6 = 0.56% 2.6% 13.9x 2.0x Brent oil = 0.0% 45.2% 29.8%
SET-Index Thailand 1,601 ¥ -0.08% 27.1% 15.1x 1.5x WTI oil = -0.30% 43.4% 28.4%
JClHndex Indonesia 6,522 & 1.81% -24.6% 14.2x 1.8x Natural gas S 1.5% 4.2% -21.8%
FTSE Bursa Malaysia  Malaysia 12,892 ¥ -0.18% 4.8% 16.7x 1.5x Coking coal (*) = 2.8% 27.8% 23.5%
PSEi Index Phillipines 6,005 ¥ -2.16% -0.8% 9.0x 1.2x HRC Steel (¥) v -0.1% 1.2% 1.8% -3.2%
Shanghai Composite  China 3957 & 1.13% -0.3% 19.8x 1.5x PVC (*) v -0.7% -41% -3.8% -10.8%
Hang Seng Hong Kong 25,566 ¥ -0.34% -0.3% 13.3x 1.3x Urea (¥) = 0.0% -1.8% -21.0%
Nikkei 225 Japan 66,132 ¥ -0.20% 31.4% 21.6x 2.9x Natural rubber N 1.1% 9.6% 32.9% 39.0%
S&P 500 The US 7,676 ¥ -0.02% 12.1% 26.0x 5.6x Cotton = 11.3% 37.5% 35.1%
Dow Jones The US 53,464 ¥ -0.21% 11.2% 23.4x 5.9x Sugar N 1.4% 22.3% 18.8% 8.3%
FTSE 100 England 10,841 ¥ -0.34% 9.2% 15.0x 2.4x World Container Index - -1.2% 2.3% 102.1% 98.8%
Euro Stoxx 50 The EU 6,463 ¥ -0.12% 11.6% 17.5x 2.5x Baltic Dirty tanker Index v -1.2% 10.4% 116.1% 175.2%
DXY 992 = Gold = 12.7% 6.4% 35.2%
USDVND 26,087 ¥ -0.046% -0.8% Silver == 17.1% -4.6% 77.0%
Source: Bloomberg, PHS compiled Source: Bloomberg, PHS compiled
Note: S&P 500, Dow Jones, FTSE 100 and Euro Stoxx 50 index reflect the previous trading session Note: (*) Price indices for the Chinese marke
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TOP SECTORS IMPACTING VNINDEX TOP TICKERS IMPACTING VNINDEX TOP FOREIGN INVESTOR NET TRADE TICKERS VNINDEX

+0.19 (VRE) | -0.17 (sHB)

+17 (VIC) 28 (VRE)
+0.19(MsB) | -0.19 (PGV) +23 (MBB) . 28 (VCI)
99 +0.23 (VPX) || -0.24 (BcWm) +25(FPT) | 28 D)
2.0
.. 07 03 03 +0.26 (HPG) || 0.25 (LP3) +25(VPI) . -31 (VSC)
02 03 05 07 09 +0.34(vHm) | 026 (PLX) +3006w) [l =5 cTo)
+0.42(acB) JJ -0.35 (veB) +33(vsB) [ 26 (vep)
+0.85(veL) | 036 (BSR) +55(PNY) [ 42 (cx)
N N N S R
& & & b%@e & 9 & +1.07(veB) | 043 (STB) +117 (HPG) - 49 (POW)
A (3)

TOP SECTORS IMPACTING HNXINDEX TOP TICKERS IMPACTING HNXINDEX TOP FOREIGN INVESTOR NET TRADE TICKERS HNXINDEX

+0.02(sce) | 0.02 (ce9)

+0.0(PcH) [| -0.3 (iDC)
+0.02(ves) [§ -0.02 (kv

+0.0(ves) [ 0.4 (vFs)

+0.03(TrP) [l 0.02 (con) +0.0(SHN) [l -0.5 (VsT)
+0.04(ocH) [ -0.02 (pc) +0.1(vs) [l 0.6 (TNG)
02 02 02 01 o1 o0 | o +0.05(Pvi) [ -0.02 (Pmo) +0.1(ksF) [l 0.7 (ve3)
00 a1 o1 o1 +0.11(THD) [ 004 oH) +0.3(mic) [ 0.9 (nTP)
O +0.16 ONP) [N 007 (ceo) +0.4(070) [ 1.4 (ce9)
Qf < S& $ S qﬁf@ & «\f Qee°° N +0.17(Pcs) [N .08 00 +0.8(Nve) [ 4.1 (Hu)
& & & +0.17(N\vE) [ 000 ksv) +1.4v12) [ -7 (cco)
o +0.21 (sF) [ G 02 ¢vs) +35sHs) [ s evs)
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TOP TRADING VALUE TICKERS (VND bn) - VNINDEX TOP TICKERS IN AGREEMENT TRADE (VND bn) - VNINDEX FOREIGNIINVESTORS '{',ETIJSS(D'NG VALUE (VND bn) -

HPG - HDB 1,500
VIX - ssl 1,000
212
0
500
VIC TCB VPB VIX HPG MSB ORS VIX SS| HDB
%DoD  2.6%  19%  24%  -07%  07% %DoD  23%  -14%  07%  -12%  02%
EValues 1996 1113 815 527 427 mVal -1,000
alues| 499 218 139 136 128 30/07 06/08 13/08 20/08 27/08
TOP TRADING VALUE TICKERS (VND bn) - HNXINDEX TOP TICKERS IN AGREEMENT TRADE (VND bn) - HNXINDEX ARG SS)T(ILRDQQ'NG S E
60 -
40
L] "
10
s [ ot [ 0
10
SHS  PVS = CEO MBS V(3 CAR HUT NVB MST PVS 30
%DoD  0.0%  -10% -15%  00%  13% %DoD  0.0% 0.0% 0.8% 00%  -1.0% ':8 I
Val oY
mValues 101 79 64 42 32 mValues 12 8 5 1 0 20/07 06/08 13/08 20/08 27708
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TECHNICAL ANALYSIS

VNINDEX TECHNICAL ANALYSIS

= (01821.82 H1838.25 L1815.42 C1831.56 +10.24 (+0.56%) 1960.00
v3 1900 0l H f" 1920.00 . o .
|++"!IMI f"|' 1 W e "'I iss0.0 v High Wave gaining candle, the volume was below 20-session average.
1850 | k| f | L]
W I‘I I W | v Support: 1,70011,780.
H |' w pi*l . !ﬂri ii'"ﬂm ilu 000 v Resistant: 1,860.
“““““ "H"*‘Imhlﬂ'm'“ll‘+|||||l#1mm v' MACD, RSl improved.
* 1680.00
!N"‘NJ “““ ﬂ""lw; i Il." “““““““ Lwlulf*" ““““““““““ oo v Trend: technical recovery.
li,l TRO=TR0 !' 1600.00 Investment strategy: the index successfully surpassed 1,800, supporting the target of moving to
i 1,860. However, gaining motivation relies on large-cap group, the weight tended to weaken which
needs attention in the next few sessions, it hasn't dropped remarkably. The trade might continue
1ot shaking and recreating trend on uptrend, with close support is 1,760 — 1,780.
e o otV et e S
= 01969.75 H1984.08 L1967.92 C1979.23 +9.22 (+0.47%) 2160.00 VN30 TECHNICAL ANALYSIS
~3 2100 | 2120.00
| "'l'!lw'l i ,l'w - v Small green candle, the volume was below 20-session average.
li‘*l S Y , wF v Support: 1,84011,920.
[ i | 1950 [ : M 1960.00 . )
i |' wh J | | rﬂ ! hlrll il | v Resistant: 2,000.
T W e | | oD RSHmproved
it i i -
M ! h 780" 1o ||il“ ! 180000 v' Trend: technical recovery.
! . Investment strategy: the index successfully broke 1,960, supporting target of moving to 2,000.
680.00 However, the liquidity dropped, showing more cautious cash flow. The trade might continue
shaking around 1,960 — 1,980 to recreate the trend. Close support is raised to around 1,920.
i A e Vs~ A W= WA~ U W = cniihe e SN~V = il
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Phu Fhung | § STOCK RECOMMENDATION
. Current price 21.05 P/E (x) 6.1
Tick
1cker MBB Watch zone 20.4-20.6 P/B (x) 1.2
Target price 22.5 EPS 3442.2
Exch HOSE
xenange WATCH Cut loss price 19.6 ROE 20.9%
Stock Rating BBB
Sector Banks Scale Market Cap Large
= 021.05 H21.20 L20.85 C21.05 0.00 {0.00%) 24.00 TECHNICAL ANALYSIS
2200 * Returned to trade above day-MA20, MAS50.
' « MACD cut up to signal line and improved to above positive level, while RSI also stayed above
2900 average, showing gaining motivation recovering.
* MAZ20 cut up to MAS50, supporting middle-term position.
"w = Collecting trend on new price level and might continue on gaining trend.
e = Recommend Watch, might consider if the price corrects and tests positively at 20.4 - 20.6.
19.00
18.00
100M
032
0.11
sU.0u
"""""""""""""""""""""""""""" 65.87
17 40.00
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Recommendations of the day

Recom- Recommen-  Current Action Realized Target Upside Cutloss Downside
mend ded date Price Price profit/loss price Potential price Risk

1 MBB Watch 28/08/2026 211 20.4-20.6 - 22.5 9.76% 19.6 -4.39%

No. Ticker

List of recommendations

No. Ticker Recom- Recommen- Recommended Current ERpTee Cun.'rent Tan:get Upsid.e Cut .Ioss Dow.nside

mend ded date date update Price profit/loss price Potential price Risk
1 MCH Buy 30/07/2026 - 142.0 135-136 4.8% 150 10.7% 129 -4.8%
2 VCB Buy 07/08/2026 - 60.1 58.5- 59 2.3% 65 10.6% 55.5 -5.5%
3 HDB Buy 10/08/2026 - 27.8 26.2 - 26.6 5.3% 28.6 8.3% 254 -3.8%
4 CTR Buy 11/08/2026 - 77.0 74.6-75.6 2.7% 83 10.7% 71.5 -4.7%
5 BSR Buy 12/08/2026 - 26.5 25.8-26.2 1.9% 29 11.5% 24.5 -5.8%
6 SAB Buy 12/08/2026 - 45.8 45.4-458 0.3% 50 9.6% 43.5 -4.6%
7 DGW Buy 13/08/2026 - 43.1 40.5-41.5 5.1% 45 9.8% 38.5 -6.1%
8 VGC Buy 24/08/2026 - 40.7 40 - 41 0.5% 45 11.1% 38.5 -4.9%

www.phs.vn Daily market report | 8



@ | MARKET WRAP
Phii Hung |
= 01971.5 H1980.8 L1970.0 C1980.8 +9.3 (+0.47%) Khéi lrong41.745K 2020.0 Technical AnalySis
201 « VN30F1M closed at 1,980.8, up by 4.3 points (+0.2%). The trade was cautious in the morning
T 2000.0
1985 N but succeeded to break in the afternoon.
1968 - 1980 Lﬁl N * On 1-hour chart, MACD stayed above signal line, supporting gaining motivation. However, RSI
. e ! 1960.0 is approaching high overbuying level, might need to drop to support the trend. Expected testing
+¢. ii' “m“ I +| w0 level is around 1,972 - 1,980. Long side is considered when react positively and gain again to
‘“ #ih*“ I T I ! i ' above 1,975. If the price doesn't drop to waiting level, might join in when breaking and
IH'J- I. * I 1910~ 1920 19200 supporting above 1,985. Short side is considered when dropping to below 1,966.
++| i*"' *.l 1900.0 « VN100F1M closed at 1,880.2, down by 5.5 points (-0.3%). Basis gap was 7.9 points (below
' + ; * 'L l basic VN100). Matched volume increased to 81 contracts. Close support is around 1,870 while
E L T I#hil e resistant is 1,900.
1860.0
100 Daily strategy
41.745K
T Position Trading point Take profit Cut loss Reward/risk ratio
e Long > 1975 1989 1967 14:8
W T o Long > 1985 2000 1975 15:10
Short < 1966 1952 1974 14:8
Contracts Closing price  Change (pts) Trading ol The0|:et|cal Difference Payment date Remaining days
volume price
411TH3000 1,979.0 -1.0 110 208 1,998.1 -19.1 18/03/2027 203
4111GC000 1,976.1 3.7 63 534 1,989.6 -13.5 17/12/2026 112
4111GA000 1,978.0 3.9 373 419 1,983.8 -5.8 15/10/2026 49
4111G9000 1,980.8 4.3 197,885 29,092 1,981.2 -0.4 17/09/2026 21
4112G9000 1,880.2 -5.5 81 40 1,889.9 -9.7 17/09/2026 21
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Phu Hung VN30 INDEX FUTURES 1 MONTH CONTRACT

Open interest Net trading contracts of foreign investors Net trading contracts of institutions

45,000
29,092 g'ggg 4,000
40,000 3'000 3,000
35,000 2'500
, 2,000
30,000 2000
25,000 1500 1,000
' 0
20,000 1,000 0
15,000 500
0 __ -1,000
10,000 500
) -2,000
5000 41,000 270
0 -1,500 -3,000
30/07 06/08 13/08 20/08 27/08 30/07 06/08 13/08 20/08 27/08 29/07 05/08 12/08 19/08 26/08
Basis of future contracts Yield curve of future contracts VN30F1M - VN30F2M
9 r 1,982 8
L\ AN ree
1,980
1 7 4t
V V 1,979
6 1978 2] /\ 28
11 f 1,977 0 H
Pt 1976
1,975
21 F -4
1,974
26 - 1,973 6 -
30/07 06/08 13/08 20/08 27/08 4111G9000  4111GA000 4111GC000  4111H3000 30/07 06/08 13/08 20/08 27/08
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US, China, EU — PMI index

Vietham — PMI index, VN30 & VN100
Rebalancing Effective,

Jul 2026 Socio-economic Report

US - Unemployment Rate, Non-Farm
Employment Change

China - CPI, PPl index
Australia — RBA Meeting & Rate Decision
US - CPI index

Vietnam — MSCI Index Announcement
US - PPl index

Vietnam — Q2 Reviewed FS Deadline

China - |Industrial Production, Retail
Sales

US - FOMC Meeting Minutes
Vietnam — Derivatives Expiration

US - Core PCE, Prelim GDP g/q

US - Jackson Hole Symposium

MARKET WRAP

MACRO INFORMATION

FDI was strong on high-tech section: in the first half of 2026, total registered FDI in Vietnam is 34.65 billion USD, up by 61% YoY; production
section alone attracted 18.47 billion USD, accounting over a half of registered capital. New production FDI projects dropped from 759 to 468,
new registered capital still reached 10.71 billion USD. Computer, electronic, and optic products attracted over 7.03 billion USD, accounting
nearly 66% new FDI, in which, investment in electronic section increased by 614% YoY.

Gia Binh airport improved ability of connecting economic in the North: Gia Binh international airport develops in the direction of aviation
economic center model, integrating aviation with logistics, trade, and services. According to plan, the airport satisfied ICAO 4F standard, with
capacity until 2030 of about 30 million visits and 1.6 million tons of cargo each year. Bac Ninh import-export value is about 106.4 billion USD
in 6 months, Gia Binh airport is expected to improve quick logistics ability on electronic, semiconductor, accurate parts, and high-tech
sections.

CORPORATION NEWS

QNS - NutiFood group wants to buy 1 million shares: 2 NutiFood companies registered to buy a total of 1 million QNS shares from
September 3 — October 1, 2026. At 46,800 dong/share, the value is nearly 47 billion. If the trade completes, NutiFood will hold nearly 30.9
million QNS shares or about 8.4% capital in Quang Ngai Sugar, QNS soy milk section revenue is about 2,740 billion in the first half of the year,
up by over 20% YoY.

QCG - continue dealing with a debt of 1.5 trillion related to Truong My Lan: Quoc Cuong Gia Lai will consult shareholders in writing in
Q3/2026, after changing representative on the investment in Da Nang Cruise Dock. On June 30, 2026, QCG paid 1.3 trillion in total debt of
2,882.8 billion related to North Phuoc Kien project. Payable amount to Sunny Island Investment is 1,582.8 billion, while some compensating
and ground freeing profiles in Phuoc Kien project is still withheld by Authorities.

FPT - extend strategic cooperation with Chelsea: FPT and Chelsea FC announced to extend strategic cooperation in 2026-2027 season. In
previous cooperation, FPT participated in operating technology projects like Megastore Express and Official Supporters Club platform for the
club. Two parties will continue developing digital solutions and Al application to improve fans’ experience in Stanford Bridge and global scale.

TCB - KB Kookmin voiced about the ability of buying Techcombank: KB Kookmin Bank stated that Techcombank is only one of many
finance organizations considered by this bank when seeking opportunity to expand the operation. Previously, Reuters stated that KB Kookmin
and BNP Paribas are negotiating to buy at least 15% Techcombank shares, the trade scale mentioned is about 2 billion USD. Techcombank is
one of a few biggest private banks in Vietnam with no foreign strategic shareholder since HSBC divested in 2017.
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Current
price

43,350
31,900
62,800
48,150
18,075
43,100
29,550
37,350
14,121
12,450
145,900
79,800
48,100
16,500
10,150
22,200
38,900
18,400
142,000
75,900

Fair price *

73,400
40,700
82,900
66,000
35,900
47,500
42,300
46,500
17,200
14,400
151,000
88,900
58,300
30,900
11,700
34,200
54,400
38,800
148,500
115,600

Upside/

Downside

69.3%
27.6%
32.0%
37.1%
98.6%
10.2%
43.1%
24.5%
21.8%
15.7%
3.5%
11.4%
21.2%
87.3%
15.3%
54.1%
39.8%
110.9%
4.6%
52.3%

Recommendation

Buy
Buy
Buy
Buy
Buy
Overweight
Buy
Buy
Buy
Overweight
Hold
Overweight
Buy
Buy
Overweight
Buy
Buy
Buy
Hold
Buy

Ticker

MBB
NLG
NT2
PHR
PNJ
PVS
PVT
POW
SAB
SSI
TLG
TCB
TCM
TRC
VCB
VPB
VCG
VHC

Current
price

21,050
24,400
21,000
61,700
41,900
39,100
20,200
13,150
45,750
21,400
52,800
34,100
17,300
88,000
60,100
27,400
15,950
52,300

Fair price *

27,500
39,400
27,700
72,800
75,500
39,900
26,000
15,000
54,900
31,200
50,000
41,700
35,300
91,800
79,700
36,500
23,300
58,000

Upside/

Downside

30.6%
61.5%
31.9%
18.0%
80.2%
2.0%
28.7%
14.1%
20.0%
45.8%
-5.3%
22.3%
104.0%
4.3%
32.6%
33.2%
46.1%
10.9%

MARKET WRAP

Recommendation

Buy
Buy
Buy
Overweight
Buy
Hold
Buy
Overweight
Overweight
Buy
Underweight
Buy
Buy
Hold
Buy
Buy
Buy

Overweight

* Reasonable price hasn't been adjusted with operated rights after reporting date
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