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1763.55 (-0.60%) REMARKABLE POINTS ON THE MARKET

TECHNICAL POINT OF VIEW

STOCK RECOMMENDATION Buy CTD (Details in page 7)

MARKET WRAP

Situation: VN-Index closed at 1,763.5, down by 10.6 points (-0.60%). Red also appeared on VN30, down by 17.6 points (-
0.92%); HNX-Index dropped by 3.4 points (-1.29%).

Remarkable points of the session: the index dropped and leaned on sellers. Banking placed main pressure on dropping
trend. The liquidity also dropped to below 20-session average, showing cautious cash flow.

Positive groups; Power, water, and oil: BWE (+2.3%), GAS (+2.8%), ASP (+2.9%) | Oil: PVD (+0.3%), PLX (+0.6%), BSR (+1.2%)
| Tourist and Entertain: VJC (+1.8%). Negative: Banking: SSB (-4.5%), EIB (-3.9%), LPB (-2.5%) | Finance services: LPS (-
6.4%), ORS (-3.1%), VCI (-2.3%) | Food and beverage: MSN (-1.6%), MCH (-1.4%), DBC (-1.2%) | Real estate: KOS (-6.9%), PDR
(-3.7%), DXG (-3.3%).

Impact: Gaining side | GAS, VIC, VJC, BSR, GVR - Dropping side | VCB, VPB, BID, VHM, LPB.

Foreign net selling is over 850 billion, focusing on FPT, HDB, VPL, and net buying was on MSN, TCB, VIC.

VN-Index closed with Shooting Star candle, couldn’t conquer 1,780, despite able to surpass this level at the start, showing
the selling taking control at resistant. In short-term, the index might return to collect around 1,750 - 1,770 to support the
motivation. Positive scenario is confirmed when successfully breaking 1,790, and recovering space will extent to 1,820. On
the other side, 1,720 is important support level to be maintained to secure gaining trend.

For HNX-Index, it returned to struggle around 258 - 262. Recovering target might move to test 270. On the other side, close
support is around 255 points.

Strategy: aving priority on holding, keeping the weight around average. New buying is suitable for short-term surfing
following the cash flow. Investors should focus on codes with clear improving technical sign, using buying point when
correcting instead of chasing the index’s recovery. The level of 1,770 - 1,780 is to be considered for short-term selling if
there is weakening sign. Remarkable groups with better cash flow are Banking, Public investment, Export (textile, aqua
products).

Derivatives (page 09)
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Market performance YTD

T . chanae T el * change volume (i * change

1w Average TW Average 1M shares) Average TW Average 1M

By index
VN-Index 1,763.6 + -0.60% 4.4% -1.2% 13,586.5 %  -20.13% 1.5% -11.2% 654.6 ¥+ -22.4% 7.1% 4.7%
HNX-Index 2593 ¥+ -1.29% 0.5% -4.7% 810.2 = 0.7% -16.3% 42.3% 543+ -5.4% -24.4% 29.0%
UPCOM-Index 126.3 = 0.02% 1.0% 0.9% 318.6 + -29.1% -22.8% -26.0% 210+ -33.5% -17.6% -25.3%
VN30 1,889.5 + -0.92% 2.7% -2.5% 6,626.1 ¥+ -28.2% -16.2% -24.4% 2025+ -34.6% 27.2% -27.9%
VNMID 1,865.6 & -1.15% 2.7% -0.4% 57011+ -10.0% 23.0% 3.5% 326.8 & -10.3% 21.0% 16.1%
VNSML 12522 «+ -0.63% 2.0% 1.0% 880.5 + -27.4% 42.9% 5.1% 59.0 + -35.9% 23.2% 8.6%
Be sector (VNINdex)
Banking 617.7 ¥+ -1.4% - - 3,848.1 + -43.1% -28.2% -22.6% 196.7 =+ -41.9% -26.3% -17.7%
Real Estate 989.3 = -0.1% - - 2,402.5 a 6.3% -5.4% -5.3% 116.1 10.5% 2.0% 6.4%
Financial Services 256.4 + -1.4% - - 1,529.0 + -12.1% -15.0% -6.3% 90.8 = -13.1% -15.3% -6.1%
Industrial 237.6 ¥ -1.8% - - 1,079.4 = -8.5% -1.2% 8.7% 424 -18.6% -7.1% 9.1%
Basic Resources 466.3 + -0.3% - - 3493 + -35.3% -43.9% -40.7% 21.6 + -34.5% -42.3% -36.2%
Construction & Materials 157.7 = 0.0% - - 707.1 & 41.5% 28.2% 72.3% 346 & 12.3% -0.6% 31.9%
Food & Beverage 489.8 + -0.8% - - 8239 w -31.1% -29.6% -44.6% 236 ¥ -13.4% -26.2% -24.2%
Retail 14375+ -1.2% - - 3280 + -34.1% -30.1% -47.6% 46 v -36.0% 24.7% -45.2%
Technology 3338 % -1.7% - - 663.4 50.1% 56.8% 66.1% 12.8 46.0% 56.3% 58.6%
Chemicals 168.7 = 0.2% - - 2369 + -11.1% -14.8% -29.4% 93+« -6.3% -13.9% -27.1%
Utilities 752.1 4 1.6% - - 267.8 4 44.6% 24.3% 3.1% 9.5 a 5.2% -7.8% 21.7%
Oil & Gas 114.6 = 1.0% - - 567.8 4 42.3% 35.8% -15.3% 22.7 & 55.1% 43.3% -10.6%
Health Care 3849 & -0.3% - - 96.4 149.8% 71.4% 74.0% 33 a 117.6% 48.2% 60.7%
Insurance 106.2 + -0.5% - - 104.8 & 174.8% 46.0% 26.1% 3.8 a 425.6% 213.3% 185.8%

Source: FiinPro, PHS compiled
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Market performance of regional and key global equity markets Global commodity prices performance
% change Valuation ratio % change
Market Closing price Commodity
YTD P/E P/B % YTD % YoY

VN-Index Vietnam 1,763.6 ¥ -0.60% 1.2% 13.5x 2.0x Brent oil v -1.31% 10.4% 89.3% 74.7%
SET-Index Thailand 1,579 4 1.05% 25.4% 14.8x 1.4x WTl ol v -1.68% 9.88% 76.8% 65.1%
JCl-ndex Indonesia 5373 ¥ -1.22% -37.9% 12.1x 1.5x Natural gas e -4.2% -20.8% -31.4% -23.4%
FTSE Bursa Malaysia  Malaysia 11977 ¥ -0.14% 2.7% 14.4x 1.4x Coking coal (*) = 9.3% 34.7% 34.7%
PSEi Index Phillipines 5641 ¥ -1.53% -6.8% 8.6x 1.2x HRC Steel (¥) - -0.2% 2.7% -1.5% 2.7%
Shanghai Composite  China 3,698 = -6.8% 16.3x 1.4x PVC (*) o 2.1% 8.6% 13.4% 7.4%
Hang Seng Hong Kong 23212 = 0.51% -9.4% 11.7x 1.2x Urea - -1.1% -3.9% 18.0% 15.5%
Nikkei 225 Japan 62,190 ¥ -0.80% 23.5% 19.9x 2.7x Natural rubber - -0.1% 42.7% 47.4%
S&P 500 The US 7,624 ¥ -0.52% 11.4% 26.1x 5.6x Cotton e -0.96% 23.6% 23.7%
Dow Jones The US 52,215 ¥ -1.23% 8.6% 22.8x 5.8x Sugar v -3.1% 12.1% 30.6% 31.0%
FTSE 100 England 10,744 = 8.2% 14.8x 2.3x World Container Index = 2.6% 107.2% 162.6%
Euro Stoxx 50 The EU 6,104 = 0.60% 5.4% 16.5x 2.4x Baltic Dirty tanker Index = 33.6% 443.7% 470.9%
DXY 101.8 = 3.6% Gold = -6.2% -7.0% -2.3%
USDVND 25845 — -1.7% Silver = -15.9% -24.6% 11.1%
Source: Bloomberg, PHS compiled Source: Bloomberg, PHS compiled
Note: S&P 500, Dow Jones, FTSE 100 and Euro Stoxx 50 index reflect the previous trading session Note: (*) Price indices for the Chinese marke
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TOP TRADING VALUE TICKERS (VND bn) - VNINDEX TOP TICKERS IN AGREEMENT TRADE (VND bn) - VNINDEX R T,E-II-JDRS(DING VALUE (VND bn) -
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TECHNICAL ANALYSIS

VNINDEX TECHNICAL ANALYSIS
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Recommendations of the day

. Recom- Recommen-  Current Action Realized Target Upside Cutloss Downside
No. Ticker

mend ded date Price Price profit/loss price Potential price Risk
1 CTD Buy 26/10/2026 66.6 65- 66 - 72 9.92% 61.5 -6.11% Updated on Elite Picks

List of recommendations

. Recom- Recommen- Recommended Current . Current Target Upside Cutloss Downside
No. Ticker . Entry Price ) . . . .
mend ded date date update Price profit/loss price Potential price Risk
1 Ccsv Buy 21/10/2026 - 23.9 23.7-239 0.2% 26 9.2% 22 -7.6%
2 TCB Buy 21/10/2026 - 33.8 34.1-344 -1.3% 38 10.9% 32 -6.6%
3 ANV Buy 22/10/2026 - 18.9 18.6-18.8 1.1% 21 12.3% 17.2 -8.0%
4 TCH Buy 22/10/2026 - 11.9 11.85-11.95 0.0% 13.2 10.9% 11 -7.6%

www.phs.vn Daily market report | 8
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MARKET WRAP
DERIVATIVES MARKET

Technical Analysis

* VN30F1M closed at 1,892.2, down by 17.8 points (-0.9%). The price recovered slightly in the
morning but the selling took control again in the afternoon, pushing on the drop.

* On 1-hour chart, MACD cut down to signal line, and RSI was on dropping trend, showing the
selling tending to be correcting. However, the level around 1,890 is also short-term strong
support level. Short position is considered when confirming breaking below 1,887. Long side is
considered when returning to above 1,904.

* VN100F1M closed at 1,795.4, down by 14.5 points (-0.8%). Basis gap was 0.8 points (below
basic VN100). Matched volume increased to 44 contracts. Close support is around 1,790
points, while resistant is 1,810.

Daily strategy
Position Trading point Take profit Cut loss Reward/risk ratio
Long > 1904 1916 1897 12:7
Short <1887 1874 1895 13:8

Future Contracts

Contracts Closing price  Change (pts) Trading ol The0|:et|cal Difference Payment date Remaining days
volume price
411TH6000 1,892.7 -5.1 10 17 1,910.4 -17.7 17/06/2027 234
411TH3000 1,888.1 -19.3 20 331 1,902.2 -14.1 18/03/2027 143
4111GC000 1,891.0 -19.0 371 1,523 1,894.1 -3.1 17/12/2026 52
4111GB000 1,892.2 -17.8 175,312 29,407 1,891.7 0.5 19/11/2026 24
4112GB000 1,795.4 -14.5 44 33 1,798.2 -2.8 19/11/2026 24
www.phs.vn Daily market report | 9
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VN30 INDEX FUTURES 1 MONTH CONTRACT

Open interest Net trading contracts of foreign investors Net trading contracts of institutions
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Vietnam, US, China, EU — PMI

US - Unemployment Rate, Nonfarm
Payrolls
Vietham - Q3/2026 Socio-economic
Report
Vietnam - FTSE Russell Market

Classification Review

China — Inflation Rate, PPI

US - CPI
US - PPI

Vietnam — VN30, VN100 Futures Expiration

China — Q3 GDP, Industrial Production,
Retail Sales

China - LPR

Vietnam - Q3/2026 Financial Statement
Deadline, Separate FS

US - Fed Rate Decision, Q3 GDP First
Estimate, PCE

EU — ECB Rate Decision

Vietnam - HNX30 Rebalance Effective
Date, Q3/2026 Financial Statement

MARKET WRAP

MACRO INFORMATION

SBV saw net collection of 9.868 billion on OMO in the week of October 19-23: in the week, SBV offered 20 trillion on OMO at the rate of 4.5%,
seeing 1,652 billion dong won, while there was 11,520 billion dong matured, so SBV saw net collection of 9,868 billion, outstanding volume on
OMO is now 95,064 billion. Ending October 23, interbank overnight interest rate is 4.3%.

Houthi attacked many airports and Saudi Aramco oil facilities in Saudi Arabia: On October 24, Yemen Houthi force announced to have 7
missile drone attacks in Riyadh, Dammam, Najran airports, Khamis Mushait air base and Saudi Aramco facility in Yanbu, Rabigh filtering
factory, raw oil and oil pipe stations. Houthi warned to continue attacking until Saudi Arabia military acts in Yemen end.

CORPORATION NEWS

Total 9-month EBT in 10 banks surpassed 96 trillion: according to data until noon October 26, VPBank, Techcombank, SHB, LPBank, Nam A
Bank, ABBank, Kienlongbank, VietBank, PGBank, and Saigonbank total EBT in 9 months is about over 96 ftrillion. In which, Kienlongbank is
1,713 billion (+11.5% YoY), Saigonbank is the first bank reporting lower profit, 9-month EBT is nearly 66 billion, down by nearly 75%.

VIC - Vingroup successfully issued 230 billion Won of international bond, interest rate is 8%/year: On October 24, Vingroup released result
for first international bond issuance in Korea Won at actual value of 230 billion Won (about 4.5 trillion), in 3-year term, with guarantee, non-
convertible, fixed interest rate is 8%/year. Guaranteed asset is Vinhomes and/or Vinpearl shares. The bonds are privately issued for Korea
investors as approved by BoM on October 11.

HAH - Hai An 9-month EAT is 1,183.59 billion, completing 94.7% year-target: In Q3/2026, Hai An revenue is 1,419.31 billion (+5.3% YoY) and
EAT is 365.97 billion (+3.7%); gross margin dropped from 36.8% to 35.5%. In 9 months, revenue is 4,217.8 billion (+11.2%). EAT is 1,183.59
billion (+13.7%), completing 94.7% year-target of 1,250 billion.

EVF - EVF 9-month EBT is 1,036 billion, up by 14.5% YoY: In Q3/2026, EVF interest and similar item income is 2,194 billion (+44% YoY), profit
from stock business is over 56.7 billion, 20 times of same period; EBT is over 336 billion (+9.8%). In 9 months, net interest income is 1,713
billion (+19.5%), EBT is 1,036 billion (+14.5%), EAT is over 835 billion (+13.5%).

MCH - Masan Group raised owning rate in Masan Consumer to about 74.9%: Lepus Investment, subsidiary company 98% held by Masan
Group, completed buying 73 million MCH shares in October 9 - 23, raising owning rate from 0% to 5.58% capital, so Masan group owning rate
in MCH increased from about 69.4% to about 74.9%. In Q3/2026, MCH revenue is 8,743 billion (+16% YoY) and EAT before non-controlling
interest is 1,938 billion (+14.1%).
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Current Upside/

- Fair price * Downside Recommendation
BSR 29,400 31,150 6.0% Hold
CTD 66,600 79,600 19.5% Overweight
CTG 30,600 39,700 29.7% Buy
DBD 46,100 56,700 23.0% Buy
DDV 17,339 29,000 67.3% Buy
DGW 45,200 48,300 6.9% Hold
DHC 38,000 42,900 12.9% Overweight
DPG 30,050 42,900 42.8% Buy
FRT 148,000 177,400 19.9% Overweight
GMD 55,300 62,600 13.2% Overweight
HAH 51,500 55,800 8.3% Hold
HPG 20,900 28,700 37.3% Buy
MBB 19,550 25,200 28.9% Buy
MCH 139,900 148,500 6.1% Hold

www.phs.vn

MWG
NT2
POW
PVT

SSI
TCB
TCH
TLG
VCB
VPB

MARKET WRAP
LISTS OF ANALYZED STOCKS

Current Upside/

. Fair price * Downside Recommendation
74,800 108,800 45.5% Buy
24,150 25,800 6.8% Hold
12,550 15,500 23.5% Buy
23,650 26,000 9.9% Hold
19,800 31,200 57.6% Buy
33,800 39,300 16.3% Overweight
11,900 14,216 19.5% Overweight
55,800 59,700 7.0% Hold
56,100 72,100 28.5% Buy
23,600 29,500 25.0% Buy

* Reasonable price hasn't been adjusted with operated rights after reporting date
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