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 Situation: VN-Index closed at 1,710.7, down by 30.9 points (-1.77%). VN30 was also in red, dropped by 41.6 points (-2.24%);

HNX-Index dropped by 2.2 points (-0.87%).

 Remarkable points of the session: the index dropped strongly and lost important support of 1,730. Big pressure came from

Banking, Chemical, while Vin still supported, led by VIC.

 Positive groups: Banking: VPB (-6.1%), VCB (-4.8%), LPB (-4.4%) l Chemical: PHR (-6.9%), HII (-6.9%), GVR (-6.9%) l Retail:

FRT (-7.0%), DGW (-6.8%), PET (-3.1%) l Finance services: TCX (-4.4%), VPX (-2.8%), LPS (-2.6%) l Technology: FPT (-4.7%),

CMG (-3.8%).

 Impact: Gaining side | VIC, VJC, BSI, TMS, VCG - Dropping side | VCB, VPB, BID, GVR, VHM.

 Foreign net selling was over 500 billion, focusing on MBB, VCB, ACB, and net buying was on MSN, VIX, PNJ.

REMARKABLE POINTS ON THE MARKET

% Performance of the Indexes since 2026
TECHNICAL POINT OF VIEW

 VN-Index closed with dropping Marubozy candle with small lower shadow. The drop lowered at the end but wasn’t reliable

enough, as the weight and cash flow still took control on sellers. Moreover, the index is showing weakening sign and losing

gaining trend. Accordingly, the index might drop to recent bottom around 1,680. If this level is broken, the drop might

extent to lower support level around 1,650, equivalent to bottom of July. On recovering side, the level of 1,750 - 1,760 is

now close resistant level.

 For HNX-Index, it lost support level of 255, showing correcting pressure taking control. The drop might extent to lower

support level around 245 points. On the recovering side, close resistant level is around 266 points.

 Strategy: while correcting pressure still takes control, investors should prioritize defense strategy, limit using margin, and

avoid chasing when recovering sign hasn’t been confirmed. Might use the recovery to restructure the portfolio, lowering

weight on the codes that weakened, broken trend, and prioritize holding the codes that maintain important support levels.

STOCK RECOMMENDATION Cut loss TCB, CSV (Details in page 7)

VN-Index 1710.72 (-1.77%)

964 Mn shares 18709.4 Bn VND (26.85%)

HNX-Index 250.55 (-0.87%)

72 Mn shares 934.3 Bn VND (44.39%)

UPCOM-Index 121.95 (-1.44%)

29 Mn shares 546.7 Bn VND (-7.59%)

VN30F1M 1818.00 (-2.15%)

229,054 Contracts OI: 34,427 Contracts
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Market performance YTD

Source: FiinPro, PHS compiled

1D 1W 1M 1D Average 1W Average 1M 1D Average 1W Average 1M

By index

VN-Index
V

NI
1,710.7 -1.77% -3.0% -1.6% 18,709.4 26.85% 38.0% -2.7%               963.6 26.7% 59.0% 16.0%

HNX-Index
H

N
250.6 -0.87% -3.4% -6.1% 934.3 44.4% 14.4% 55.5%                  72.0 64.1% 32.5% 83.1%

UPCOM-Index
Up

C
122.0 -1.44% -3.4% -3.2% 546.7 -7.6% 46.1% -10.0%                  29.0 -27.1% 30.0% -23.8%

VN30
V

N
1,813.4 -2.24% -4.0% -3.3% 11,366.0 23.6% 71.5% 10.6%               418.2 47.0% 106.6% 24.9%

VNMID
V

N
1,783.7 -1.62% -4.4% -1.4% 6,062.9 35.0% 6.3% -15.4%               368.7 10.9% 12.8% -0.9%

VNSML
V

N
1,204.3 -1.35% -3.8% -1.4% 1,002.3 19.8% 13.8% 38.1%                  80.9 23.7% 37.1% 42.9%

Be sector (VNINdex)

Banking
N

gâ
588.4 -3.1% -4.75% -3.8% 6,727.3 48.3% 29.2% 42.2%               345.4 59.2% 33.1% 47.5%

Real Estate
Bấ

t 
991.9 -0.3% 0.27% 3.5% 2,668.0 -21.7% 17.2% 12.1%               135.4 -26.5% 16.8% 26.9%

Financial Services
Dị

ch 
242.2 -1.8% -5.54% -3.5% 1,918.5 34.9% 21.9% 25.1%               120.5 39.4% 27.3% 30.8%

Industrial
H

àn
220.5 -2.6% -7.18% -4.6% 1,147.2 39.5% -5.0% 20.3%                  48.8 24.1% -0.9% 26.2%

Basic Resources
Tà

i 
454.4 -2.7% -2.55% 2.0% 831.0 3.7% 11.9% 43.0%                  48.6 14.9% 15.1% 43.8%

Construction & Materials
Xâ

y 
149.6 -1.6% -5.10% -0.2% 583.2 25.1% 14.2% 33.6%                  40.8 26.3% 29.9% 47.8%

Food & Beverage
Th

ực 
471.7 -1.2% -3.70% -2.6% 1,140.9 35.1% 24.2% -18.9%                  29.7 34.3% 26.2% 4.3%

Retail
Bá

n 
1,387.7 -2.8% -3.47% -2.1% 934.9 22.8% 22.9% 51.4%                  13.4 25.9% 21.0% 59.7%

Technology
Cô

ng 
300.6 -4.6% -9.95% -18.2% 839.7 168.7% 23.5% 74.5%                  19.7 194.7% 41.0% 101.9%

Chemicals
H

óa 
154.7 -5.7% -8.26% -9.0% 442.5 118.0% 57.9% 61.5%                  19.5 102.9% 66.2% 81.0%

Utilities
Đi

ện
725.6 -1.1% -3.52% -2.3% 311.2 63.9% 25.9% 37.2%                  16.4 101.5% 47.5% 57.6%

Oil & Gas
D

ầu 
105.9 -2.0% -7.55% -9.5% 456.4 42.1% 9.3% -15.5%                  18.4 39.6% 13.0% -12.7%

Health Care
Y 

tế
375.7 -1.5% -2.40% -3.2% 51.4 36.0% 32.4% 16.6%                    3.0 102.5% 27.3% 54.0%

Insurance
Bả

o 
102.9 -3.5% -3.13% -11.0% 73.7 15.5% 11.7% 6.8%                    1.3 34.3% 16.6% 9.5%

% changeTrading 

volume (mn 

shares)

Index Closing price
% change

Trading value 

(bn VND)

% change
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Global commodity prices performance

Source: Bloomberg, PHS compiled

Note: S&P 500, Dow Jones, FTSE 100 and Euro Stoxx 50 index reflect the previous trading session

Source: Bloomberg, PHS compiled

Note: (*) Price indices for the Chinese marke

Market performance of regional and key global equity markets

1D YTD P/E P/B 1D 1M % YTD % YoY

VN-Index Vietnam 1,710.7           -1.77% -4.1% 13.3x 1.9x Brent oil -4.40% 6.0% 78.1% 66.5%

SET-Index Thailand 1,507               -0.75% 19.7% 14.4x 1.4x WTI oil -4.34% 9.32% 73.5% 63.3%

JCI-Index Indonesia 5,097               0.79% -41.1% 4.9x 0.0x Natural gas 1.0% -3.6% -20.6% -29.0%

FTSE Bursa Malaysia Malaysia 12,072            0.09% -1.9% 14.5x 1.4x Coking coal (*) 0.0% -9.3% 34.7% 30.2%

PSEi Index Phillipines 5,680               - -6.2% 8.5x 1.2x HRC Steel (*) -0.5% -3.3% -2.5% -4.7%

Shanghai Composite China 3,638               1.08% -8.3% 16.5x 0.0x PVC (*) -0.4% 8.9% 16.0% 12.2%

Hang Seng Hong Kong 23,393            0.42% -8.7% 11.8x 1.2x Urea 0.0% -1.4% 18.0% 9.7%

Nikkei 225 Japan 63,082            -0.33% 25.3% 20.0x 2.7x Natural rubber -0.4% -3.7% 38.0% 45.6%

S&P 500 The US 7,580               -1.82% 10.7% 26.0x 5.5x Cotton 0.96% 4.6% 22.3% 19.9%

Dow Jones The US 51,770            -1.09% 7.7% 22.6x 5.7x Sugar -0.1% -2.9% 28.9% 34.1%

FTSE 100 England 10,744            0.13% 8.2% 14.9x 2.3x World Container Index 0.0% -0.1% 100.2% 143.2%

Euro Stoxx 50 The EU 6,157               0.42% 6.3% 16.6x 2.4x Baltic Dirty tanker Index -0.7% 6.6% 432.1% 388.8%

DXY 101.6              -0.28% 3.3% Gold 0.59% -5.9% -9.8% -2.6%

USDVND 25,784            -0.070% -2.0% Silver 2.42% -16.7% -29.8% 3.3%

Commodity
% change

Index Market Closing price
% change Valuation ratio
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TOP SECTORS IMPACTING VNINDEX

TOP SECTORS IMPACTING HNXINDEX

TOP TICKERS IMPACTING VNINDEX

TOP TICKERS IMPACTING HNXINDEX

TOP FOREIGN INVESTOR NET TRADE TICKERS VNINDEX

TOP FOREIGN INVESTOR NET TRADE TICKERS HNXINDEX
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-0.0 (VNR)

-0.0 (PDB)
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TOP TRADING VALUE TICKERS (VND bn) - VNINDEX

TOP TRADING VALUE TICKERS (VND bn) - HNXINDEX

TOP TICKERS IN AGREEMENT TRADE (VND bn) - VNINDEX

TOP TICKERS IN AGREEMENT TRADE (VND bn) - HNXINDEX

FOREIGN INVESTORS’ NET TRADING VALUE (VND bn) -
VNINDEX 

FOREIGN INVESTORS’ NET TRADING VALUE (VND bn) -
HNXINDEX

VCB

FPT

VIC

SHB

VHM

VCB FPT VIC SHB VHM

%DoD -4.8% -4.7% 0.4% -2.3% -1.6%

Values 764 629 610 551 542

SSB

MWG

DXG

FPT

MSB

SSB MWG DXG FPT MSB

%DoD -0.3% -2.2% -2.4% -4.7% -0.3%

Values 874 220 204 177 133
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SHS

CEO

PVS

MBS

VC3

SHS CEO PVS MBS VC3

%DoD 0.0% -0.9% -2.3% -0.7% -0.9%

Values 158 105 88 47 42

PCT

HUT

CEO

BCF

CAR

PCT HUT CEO BCF CAR

%DoD -3.0% 0.0% -0.9% -0.3% 9.8%

Values 118 71 4 1 1
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 Dropping Marubozu candle, the volume was above 20-session average.

 Support: 1,640 l 1,680.

 Resistant: 1,760 l 1,820.

 MACD, RSI weakened.

 Trend: Correcting.

Investment Strategy: the index lost important support of 1,730, raising possibility of testing the

level of 1,680. If this level is broken again, the drop might extent to 1,640 - 1,650. On recovering

side, the level of 1,750 - 1,760 is close resistant level. Movement indicators weakened again,

showing correcting pressure still in control.

VNINDEX TECHNICAL ANALYSIS

 Dropping Marubozu candle, the volume was above 20-session average.

 Support: 1,740 l 1,800

 Resistant: 1,870 l 1,920.

 MACD, RSI weakened.

 Trend: Correcting.

Investment Strategy: the index broke important support of 1,840, raising chance of testing

sentimental level of 1,800. The trade has closed in on this level, showing the struggling between

supply-demand might take control in the next few sessions. If the level of 1,800 is broken further,

lower support level is around 1,740.

VN30 TECHNICAL ANALYSIS
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• Reached cut loss level.

• The trade dropped to below day-MA50 and hasn’t recovered.

• MACD cut down to signal line while RSI also dropped to below average, showing gaining

motivation being broken.

• The liquidity increased strongly on the drops, showing the selling taking control.

 Recoverign trend is broken.

 Recommend Cut loss, might use the shakes in the session.

TECHNICAL ANALYSIS

STRATEGY
21.40 P/E (x) 5.8

P/B (x) 0.9
22.85 EPS 3676.5

ROE 15.6%
Selling price (2/11) 21.3 - 21.5 -6.3% Stock Rating BBB

Scale Market Cap Large

STOCK

HOSE

Sector Banks

CUT LOSS

Current price TCBTicker

Exchange
Action price

Technical Financial Ratio
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• Reached cut loss level.

• The trade dropped to below day-MA50 and hasn’t recovered.

• MACD cut down to signal line while RSI also dropped to below average, showing gaining

motivation being broken.

• The liquidity increased strongly on the drops, showing the selling taking control.

 Recoverign trend is broken.

 Recommend Cut loss, might use the shakes in the session.

TECHNICAL ANALYSIS

STRATEGY
21.70 P/E (x) 12.0

P/B (x) 1.5
23.8 EPS 1804.9

ROE 12.8%
Selling price (2/11) 21.9 - 22.1 -7.5% Stock Rating A

Scale Market Cap Medium

STOCK

HOSE

Sector Specialty Chemicals

CUT LOSS

Current price CSVTicker

Exchange
Action price

Technical Financial Ratio
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Recommendations of the day

No. Ticker
Recom-

mend

Recommen-

ded date

Recommended 

date update

Current 

Price
Entry Price

Current 

profit/loss

Target 

price

Upside

Potential

Cut loss 

price

Downside 

Risk
Note

1 TCH Buy 22/10/2026 - 11.9 11.85 - 11.95 -0.4% 13.2 10.9% 11 -7.6%

2 CTD Buy 26/10/2026 - 63.8 65 - 66 -2.6% 72 9.9% 61.5 -6.1%

            

            

            

            

No. Ticker
Recom-

mend

Recommen-

ded date

Current 

Price

Action

Price

Realized

profit/loss

Target 

price

Upside

Potential

Cut loss 

price

Downside 

Risk
Note

1 TCB Cut loss 02/11/2026 21.4 21.3 - 21.5 -6.3% 25.35 10.94% 21.3 -6.78% Updated on Elite Picks

2 CSV Cut loss 02/11/2026 21.7 21.9 - 22.1 -7.5% 26 9.24% 22 -7.56% Updated on Elite Picks

           

   

List of recommendations
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• VN30F1M closed at 1,818.0, down by 40.0 points (-2.2%). The liquidity increawsed and was

above 20-session average. Opening with down-gap and correcting pressure still took control

after that.

• On 1-hour chart, MACD still stayed below signal line, showing correcting pressure taking

control. However, RSI is moving at deep overselling level, might push on technical recovery.

Long side is considered when recovering and supporting above 1,826. Short side should wait

at high level, when recovering and weakening below 1,840, or only consider with strong enough

sign of breaking below 1,810.

• VN100F1M closed at 1,721, down by 49.6 points (-2.8%). Basis gap was 4.8 points (below

basic VN100). Matched volume increased to 28 contracts. Close support is around 1,710,

while resistant is 1,735 points.

Technical Analysis 

DERIVATIVES MARKET 

Future Contracts

Contracts Closing price Change (pts)
Trading 

volume
OI

Theoretical 

price
Difference Payment date Remaining days

41I1H6000 1,812.1 -41.3 53 47 1,832.8 -20.7 17/06/2027 227

41I1H3000 1,817.1 -38.9 79 353 1,825.0 -7.9 18/03/2027 136

41I1GC000 1,815.1 -46.4 727 2,294 1,817.2 -2.1 17/12/2026 45

41I1GB000 1,818.0 -40.0 229,054 34,427 1,814.9 3.1 19/11/2026 17

41I2GB000 1,721.0 -49.6 28 28 1,727.1 -6.1 19/11/2026 17

Daily strategy

Position Trading point Take profit Cut loss Reward/risk ratio

Long > 1826 1840 1818 14 : 8

Short < 1840 1825 1848 15 : 8

Short < 1810 1796 1818 14 : 8
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Open interest Net trading contracts of foreign investors Net trading contracts of institutions

Basis of future contracts Yield curve of future contracts VN30F1M – VN30F2M
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Ticker
Current 

price
Fair price *

Upside/ 

Downside
Recommendation Ticker

Current 

price
Fair price *

Upside/ 

Downside
Recommendation

BSR 27,100 31,150 14.9% Overweight MWG 72,400 108,800 50.3% Buy

CTD 63,800 79,600 24.8% Buy NT2 22,000 24,800 12.7% Overweight

CTG 29,750 39,700 33.4% Buy POW 12,050 15,500 28.6% Buy

DBD 45,550 56,700 24.5% Buy PVT 20,600 26,000 26.2% Buy

DDV 15,211 29,000 90.7% Buy SSI 18,850 31,200 65.5% Buy

DGW 38,150 48,300 26.6% Buy TCB 21,400 26,200 22.4% Buy

DHC 36,500 42,900 17.5% Overweight TCH 11,850 14,216 20.0% Overweight

DPG 29,450 42,900 45.7% Buy TLG 52,500 59,700 13.7% Overweight

FRT 138,300 177,400 28.3% Buy VCB 53,600 72,100 34.5% Buy

GMD 50,700 62,600 23.5% Buy VPB 21,550 29,500 36.9% Buy

HAH 48,250 55,800 15.6% Overweight

HPG 20,400 28,700 40.7% Buy

MBB 18,750 25,200 34.4% Buy

MCH 133,500 148,500 11.2% Overweight

* Reasonable price hasn’t been adjusted with operated rights after reporting date
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MACRO INFORMATION

SBV continuned controlling real estate credit: according to Parliament portal, at the discussion on socioeconomic on October 31, SBV

Governor Pham Duc An announced credit management direction on real estate. According to the Governor, for loan operation, real estate

credit is being controlled to guarantee the growth. Along with it, banking section has policy for lowering interest rate, raising capital approach

ability and loan on mid and small companies.

PMI in October 2026 - production growth is maintained: Vietnam PMI rated by S&P Global increased to 52.3 in October from 51.9 in

September, showing better health in production in early Q4. Business conditions have been improving for 16 months.

ECB maintained interest rate with pressure from energy price: EU Central bank decided on October 29 to maintain interest rate, but warned

that energy price increases strongly, raising risk of inflation. The situation might make the market expecting ECB raising interest rate again in

December. In the announcement, ECB stated that energy products price increased further, raising risk of inflation growth and placing

pressure on economic growth.

CORPORATION NEWS

VNM - Q3 net profit growth is over 17%: according to Q3/2026 consolidated finance statements, Vinamilk net revenue is 18,465 billion, up by

8.7% YoY. Gross profit is 7,637 billion, up by 8%. Gross margin dropped from 41.6% to 41.4%, as input expense tended to increase. Domestic

market is still growing pillar with revenue of 14,718 billion, up by 8.8%. EBT increased by 568 billion to 3,694 billion. Making the difference in

the quarter is finance revenue growth of 52% to 600 billion and associated company benefit of nearly 41 billion, while same period loss is

nearly 195 billion. As the result, Q3 EAT is 2,962 billion, parent company profit is 2,964 billion, up by 17.3%. Net margin increased from 14.8%

to 16%.

PC1 9-month profit increased by 2 figures: PC1 Group released Q3/2026 consolidated finance statements with net revenue of 2,619 billion,

down by 20%. However, as cost also dropped by 27%, the company gross profit still increased by 6% to 724 billion. Gross margin improved

from 21% to 28%. In the period, finance revenue increased by 78% to 95 billion. After expenses, PC1 consolidated EAT is 416 billion, up by 6%.

However, parent company EAT dropped by 14% to 258 billion. In 9 months, PC1 net revenue is 6,825 billion, down by 15% and EAT is 894

billion, up by 27%.

BCM - 9-month profit dropped by 60%: Becamex Investment and Industrial Development net revenue is nearly 941 billion, up by nearly 14%

and EAT is over 579 billion, up by 37% YoY. According to the company, gaining motivation mainly came from the profit in associated

companies that increased by nearly 177 billion. However, positive result in Q3 wasn’t enough to compensate with the drop in the first half of

the year. In 9 months, Becamex net revenue is nearly 2,591 billion and EAT is over 886 billion, down by 54% and 61% YoY.

02/11 Vietnam, US, China, EU – PMI

03/11 Vietnam – October Macroeconomic Data

04/11 US – Midterm Election Results

06/11 US – Nonfarm Payrolls

09/11 China – CPI, PPI

10/11 US – CPI

12/11 MSCI – Index Review Announcement

13/11 US – PPI

16/11
China – Industrial Production, Retail

Sales

19/11
US – FOMC Minutes, Nvidia Earnings

Vietnam – VN30, VN100 Futures Expiry

20/11 China – Loan Prime Rate

25/11 US – Q3 GDP (2nd Estimate), PCE

30/11
China – NBS Manufacturing PMI

MSCI – Index Rebalancing
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