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Théng tin cé phiéu

CP dang lwu hanh(triéu) 275
Free-float (triéu) 136.4
Vén héa (ty déng) 6,367
KLGDTB 3thang(nghin) 1,353
S& hiru nwéec ngoai (%) 49
Ngay niém yét dau tién 08/04/2013
Cé déng lén
14.65% ]
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Ngudn: Bloomberg.

Chi sb tai chinh

Thu hoach “qua ngot”.
Két qua kinh doanh nam 2020:

Theo BCTC chwa kiém toan nam 2020, doanh thu thuan cta NLG gidm xuéng
1,664 ty déng (-79.3% YoY), trong khi doanh thu tai chinh tdng manh Ién 727
ty ddng so véi 97 ty ddng nam 2019. Doanh thu tai chinh tdng manh dén tw
636 ty ddng nher NLG da chuyén nhwong 35% cd phan dw an WaterFront (45
ha tai tinh Bdng Nai). Trong khi d6, loi nhuan sau thué giam 13% so v&i cling
ky ndm trwdc xubng con 835 ty ddng. Sw sut giam trong két qué kinh doanh
dén tir dén tr (1) tac dong tiéu cwe t dai dich Covid-19; (2) ban giao san
pham it hon ndm 2019.

Trién vong 2021:

Chung tdi ky vong vao tang trwédng kinh té sé& phuc hdi va tang tbc vao nra
cudi ndm 2021 khi vac-xin Covid-19 dwoc phan phdi rong rai. NLG sé tiép tuc
tap trung vao 3 dy &n trong diém & dw an Waterpoint giai doan 1, dw an Mizuki
Park va dw an Akari City. Chung t6i wéc tinh doanh thu nam 2021 cia NLG
dat 4,096 ty déng (+ 85% YoY) va lgi nhuan cla cong ty dat 966 ty déng (+16%
YoY).

Piém nhan dau tw:

NLG s& hiru quy dat I&n tai TP.HCM, Déng Nai, Long An va Hai Phong. Hién
NLG tap trung phat trién cac dy an nha & vira tui tién dé dap wng nhu cau nha
& trén thj trvdng bat dong san. Bén canh do, voi sy hd tro tai chinh tw dm tac
Nhat Ban va co ciu vén virng chdc, NLG c6 thé dé dang tiép can nguén vén
dé phat trién cac dy an dau tw mai, giup cong ty duy tri da tang trwéng trong
twong lai.

NLG dang tién hanh mé& réng quy dat sang khu Béng TP.HCM béng viéc mua
lai hai dw an véi tng dién tich dat 100 ha, tri gia hon 4,000 ty ddng. Néu
thwong vu nay thanh céng sé dem lai tiém nang I&n cho cong nh& vao viéc
phét trién dwoc quy dat trong bat cdnh quy dat sach dang khang hiém va tiém
nang tang gia tai khu vire phia Béng thanh phé H6 Chi Minh.

Dinh gia & khuyén nghi:

Ching t6i s dung phwong phap dinh gia NAV dé dinh gia c6 phiéu NLG. Gia
tri hop ly cho NLG dat 39,000 dong/co phiéu, cao hon 6.5% so v&i mire g,ié
giao dich choét ngay 19/02. Vi vay, chang t6i khuyén nghi GIU d6i véi ¢ phiéu
NLG.

Rui ro:
(1)RUi ro chu ky nganh BBS, (2) Rui ro luat phap, (3) Rui ro hang tén kho, (4)
Rui ro dich bénh.
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3,161 3,480 2,546 2,217 4,096
535 763 960 835 966
2,295 3,053 3,923 3,253 3,763
54% 33% 28% -9% 16%
13,477 17,694 24,827 24,414 26,600
8.37 6.51 6.63 9.04 10.36
1.27 1.34 1.03 1.21 1.47
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