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Théng tin cd phiéu

CP dang Iwu hanh (triéu) 309
Free-float (triéu) 139
Vén héa (ty déng) 16,781
KLGD TB 3 thang 950,729
S& hiru nwéc ngoai 49%
Ngay niém yét dau tién 28/07/2000

C6 dong Ién
29.9%

= Platinum Victory
Pte.

= Gia dinh Chu tich

43.3%

= Apollo Asia Fund

= Con lai

5.9% 21.0%

Bién dong gia c6 phiéu so véi Index
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Chi s6 tai chinh

Cap Nhat Dai H6i Cé Pong
No6i dung chinh:

Ké hoach kinh doanh: REE dét ké hoach doanh thu ndm 2021 dat VND 6.9
nghin ty (+24.5% YoY) va LNST dat VND 1.8 nghin ty VND (+8.7%). Tang
trwdng manh trong doanh thu cla céng ty dwoc thic day béi mang xay dwng
va dién, tang lan luot 1a 24% YoY va 37% YoY. Mang xay dung tang trudng
nh¢ vao viéc tap trung vao mang khach hang & cac khu cong nghiép va phat
trién dich vu 1ap dat dién mét troi. Gia tri hop déng ky méi dw kién 1a 3 nghin
ty VND trong ndm nay. Con déi v&i mang dién, tang trudng dwoc nhe 3 dy an
dién gi6 dang trién khai ciing dw &n Thwong Kontum sé bat dau van hanh vao
dau thang 4. Du ching t6i tin twéng vao sw hdi phuc tir thi triedng bat dong
sén sé giup cong ty co dwoc tang trwdng Ién & mang xay dwng nhwng ching
t6i chi dyw phong tang trwdng clla mang xay dwng chi dat 16% YoY. REE da
lién tiép khong dat dwoc ké hoach & mang xay dwng trong 2 ndm gan day.
Hién tai, k& hoach doanh thu ctia doanh nghiép cao hon 4% so véi dw phong
cla ching toi.

Khong chia cé tirc ndm 2020: Hoi ddng quan tri dé xuat khong phan phéi loi
nhuan nam 2020 nham d&m bao ngudn vén dau tw cho cac dy an trong linh
vuc dién, nwéc va bat dong sén trong ndm 2021 sau khi tai cau tric theo md
hinh holding. Thém vao dd, dw tru chi phi capex trong nam nay clia cong ty sé
hon 2 nghin ty. Céng ty nhan thay ndm 2021 c6 nhiéu co hoi dé cong ty thuc
hién nhiéu hoat ddng M&A trong cac linh vwc dang hoat ddng ctia minh. Trong
nadm 2021, REE sé khé&i cong xay dwng dy an e.town 6 véi ké hoach bd sung
thém 40 nghin m2 dién tich cho thué.

Str dung cé phiéu quy: Cong ty da mua 1 triéu cd phiéu quy vao thang 11
nadm 2020. Cong ty sé dung cb phiéu quy dé& ban gia wu dai cho nhan vién
quan ly c6 thanh tich kinh doanh xuét sic. Cong ty sé ban cb phiéu cho nhan
vién véi gia 10,000 VND/ cb phiéu, thei gian dw kién giao dich la Quy 1 ndm
2022 va Quy 1 nam 2023.

Dinh gia & khuyén nghi: Sw hoéi phuc cia nén kinh t& sau Covid-19, dac biét
la thi trworng bat dong sén sé gilp cho méng xay dwng cia REE téng trwéng.
Thém vao d6, mang dién ciing s& phuc héi ttr nén thap trong ndm 2020 sé tao
dong lwec tang trwdng cho toan cong ty. St dung phwong phap DCF, murc gia
hop Iy cha cb phiéu REE la 62,100 VND/ cb phiéu véi tiém nang tang gia 1a
18%, qua d6 dwa ra khuyén nghi MUA v&i ¢6 phiéu REE.

Rui ro: (1) REE tham gia vao céc linh vuc ha tang duwgc quan ly chat ché béi
luat. Sy thay ddi ctia luat hay chinh séach c6 thé sé anh huwéng dén hoat dong
ctia cong ty. (2) Mang kinh doanh chinh phu thuéc vao chu ky ctia mang bat
dong san.

Doanh thu thuan (tj VND) 3,659 4,995 5,101 4,890 5,640 6,635
LNST (ty VND) 1,174 1,523 1,885 1,720 1,714 1,937
EPS (VND) 3,519 4,441 5,754 5,286 5,251 5,984
T T ERS ) 11% 26% 30% -8% -1% 14%
Gia tri sb sach (VND) 24,902 28,038 32,021 35,805 39,388 45,456
P/E 8.42 7.24 7.33 6.19 7.43 10.38
P/B 1.04 1.38 132 112 1.07 1.37
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