CONG TY CO PHAN PHAT TRIEN BAT PONG SAN PHAT BAT

M& CK: PDR  San: HOSE/Vietham  Nganh: BBS

KHONG DANH GIA
Ngay cap nhat: 06/04/2021

Gi4 hién tai 68,000 VND

PHS
(+82-28) 5 413 5479— support@phs.vn

Théng tin cd phiéu

CP dang Iwu hanh (triéu) 435.8
Free-float (triéu) 163.2
Vén hoéa (ty dong) 27,628
KLGD TB 3 thang 3,529,000
S& hiru nwdc ngoai 2.17%
Ngay niém yét dau tién 30/07/2010

Cé dong lén

® Nguyén Vin Dat
u Amersham Industries Limited
Nguyén Tan Danh
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Ngudn: Blommberg, PHFM tdng hop
Chi sb tai chinh

Cap nhat Pai hoi Cé dong PDR.

Noi dung chinh da théng qua trong PHCD:

Cép nhat KQKD 2020: Nam 2020, PDR ghi nhan doanh thu thuan dat 3,911
ty déng, tdng 15% nam trude, vwot 3% ké hoach dé ra. Loi nhuan sau thué
dat 1,220 ty dong, tdng 40% cung ky va vuot 2% ké hoach. Q4/2020, PDR da
diéu chinh tang ké hoach lgi nhuan trudc thué cta ké hoach 5 nam, 2019 —
2023, tir 11,850 ty ddng 18n 14,270 ty ddng, twong tng vai ty 18 CAGR tir 38%
Ién 51%.

Ké hoach kinh doanh nam 2021: HDQT thoéng qua ké hoach nam nay voi
doanh thu 4,700 ty déng, loi nhuan sau thué 1,868 ty déng, tang 1an lwot 20%
va 53% so v&i 2020. Dy kién sé ban giao tai cac phan khu tai dw an Nhon Hoi
& Binh Dinh va dw an chung cw Astral City tai Binh Dwong.

Dé xuat mé réng nganh kinh doanh: Tai dai hdi, HDQT théng qua dé xuét
m& réng nganh nghé kinh doanh la san xuét dién, truyén tai va phan phdi dién.
Bén canh do, ngoai khu céng nghiép cé dién tich 24ha gan cang Cai Mép,
PDR da va dang lén ké hoach tim kiém, phat trién quy dat bat dong san khu
cong nghiép tai Da Nang.

Cé tirc ndm 2020: PDR da va dang phat hanh ¢ phiéu tam &ng cb tic ty 1é
17%. HDQT xin y kién cd déng dy kién tra dot 3, ty 1& 11.7% bang cb phiéu
trong Q2/2021.HDQT théng qua t& trinh phat hanh cb phiéu theo chwong trinh
lwa chon cho nguwdi lao dong (ESOP) nam 2021, ty Ié tbi da 1.5% lwong cb
phiéu lwu hanh.

Diém nhan dau tw: Phat Dat s& hiru quy dat hon 450 ha sé 1a dong lwc téng
trwdng trong dai han. Quy dat cta cong ty chd yéu & duyén hai mién Trung
(quy dat tai hai tinh Binh Binh va Quang Ngai lan lwot dat 159 va 52 ha), Ph
Quoc (hon 179 ha) va thanh phé H6 Chi Minh (28ha). Bang chu y, quy dét tai
thanh phé H6 Chi Minh cla cong ty chi yéu théng qua hinh thirc BT. Ching
t6i ky vong khi cac dy an nay hoan thién vé mat phap ly sé& giup cho cong ty
trién khai dw an va dem lai ngudn doanh thu lgi nhuan dang ké trong twong
lai.

Chung t6i ky vong sau khi dich bénh covid 19 hoan toan dwoc kiém soat sé
dem lai nang phat triép trong trung va dai ha tai dy an bat déng san du lich tai
Binh Pinh va Phu Quoc.

Bén canh dd, viéc bat ddu mé rong sang linh vuwc bat dong san khu coéng
nghiép v&i quy dat rong 24ha gan cang Cai Mép cliing dé xuat mé rong nganh
nghé kinh doanh 13 san xuét dién, truyén tai va phan phdi dién sé la mét trong
nhirng déng lwc tang trwdng trong twong lai cha cong ty.

Rai ro: Rui ro chu ky nganh pét dong san, (2) rai ro phap ly, (3) rdi ro ng vay,
(4) rai ro vé nghiém thu, quyét toan cong trinh.

Doanh thu thuan (ty VND)
LNST (ty VND)

EPS (VND)

Tang trwdng EPS (%)
Gia tri sb sach (VND)

P/E

P/B

Cb tirc tién mat (%)

1,497 1,327 2,148 3,400 3,911
243 440 643 874 1,220
1,202 2,068 2,561 2,836 3,420
18% 2% 24% 11% 21%
11,911 12,734 13,182 13,334 13,111
10.90 17.26 9.96 9.24 15.06
1.01 2.80 1.93 1.96 3.93
5% 0% 0% 12% 0%



