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MUA [+11%] Cap Nhat Pai Héi Cé Péng

Ngay cap nhat: 27/04/2021 N&i dung chinh:
Gid hop ly 69,200 VND K& hoach kinh doanh: Céng ty d&t ké hoach kinh doanh ndm 2021 dat 17 nghin ty
Gia hién tai 62,500 VND VND (+20% YoY) va LNST dat 340 ty VND (+2% YoY). Ching téi danh gia réng ké
PHS hoach lgi nhuan cta céng ty cé phan than trong. Tuy nhién, mirc tang trwdng doanh

(+82-28) 5 413 5479 — support@phs.vn thu cho th&y quyét tam cla ban lanh dao m&i. Gia tri hop déng chuyén tiép dén cubi
nam 2020 |a 9 nghin ty VND, tat ca c6 thé sé dwoc ghi nhan hét trong nam 2021.

an lanh dao d&t ké hoach 5 nam cho cong ty véi doanh thu dat 3 ty USD trong ndm
g b P025, twong dwong véi mire tdng doanh thu trung binh 32% méi ndm.

CP dang Iwu hanh (triéu) 75

. Ké hoach kinh doanh nam 2021: Doanh thu quy 1 wéc dat 2,568 ty VND (-28%
Free-float (trieu) 38 vov) va LNST sé& dat 54.5 tj VND (-56% YoY). Ching ti s& phan tich ky hon vé két
Von hoa (ty dong) 4,762 qua kinh doanh ctia CTD khi c6 cong bb béo céo tai chinh quy 1.
NEERIE iy 261,822 b4t hanh Trai Phiéu: Cong ty co ké hoach phat hanh trai phiéu ra cong ching voi
S6 hiru nwéc ngoai 45% tbng gia tri 1a 1000 ty VND. Trai phiéu phat hanh 14 trai phiéu khéng chuyén déi,
Ngay niém yét dau tién 09/09/2009 khdng kém chirng quyén, khéng dwoc ddm bao bang tai san. Ky han va muc dich

tr dung sé dwoc xac dinh khi chao ban.

Cé dong lén i
Ké hoach phat hanh ESOP: Céng ty c6 ké hoach phat hanh chwong trinh ESOP

* Kustoshem cho nhan vién khi hoan thanh ké hoach nam 2021 dé ra. S6 lwgng cb phiéu ESOP
-Dautw Thanh Cong  phét hanh sé& bang 1% sé lwong cb phiéu lwu hanh khi dat dwoc ké hoach dé ra. Ty
- The 8th |& phat hanh c6 thé sé cao hon néu cong ty vwot k& hoach. Gia ban sé khong thap
e hon 10,000 VND/cé phiéu va cb phiéu sé bi han ché chuyén nhuong trong 3 ndm.

» Preston Pacific Khuyén nghi va Binh gia:

= Con lai

Chung t6i danh gia cao viéc cong bd nhirng théng tin ctia cdng ty, diéu nay cho thay
ban lanh dao dang cb géng truyén dat thong tin nhiéu hon véi ¢ déng. Ngoai ra,
ban 1anh dao méi ciing dang cho thay sw thdng nhét trong ké hoach tai co' ciu cia
100% ho. Céng ty da lap ra ban kinh doanh m&i va phat trién nhixng sdn phdm méi. Cong
ty bay gio khéng chi tap trung vao cac dy an dan dung ma con dich vy EPC va céc

S0% dw &n ha tng. Gan day, CTD va Idico (Ma CK: IDC) d tr& thanh di tac chién Iuoc
0% dé cung nhau phat trién cac dv an ha tang.

-50% o Chuing t6i dy phong doanh thu nam 2021 la 17.2 nghin ty VND, cao hon 8% sb dy
ddadddddaddadod phong trong bado cdo gan nhat. Chang toi c6 cai nhin tich cuc hon vé loi nhuan cua
cong ty trong ndm 2021. Loi nhuan sau thué dy phong sé dat 598 ty VND du cho

: bién loi nhuan da gidm so véi dw phong lan trwde do gia nguyén vat liéu (thép) tang
Lich st dinh gia ao. EPS forward cong ty cé thé sé dat 7,960 VND/cd phiéu. Ching téi van duy tri

P/E muc tiéu la 8.7x gidng cac béo céo lan trwéc, do d6 gia tri hop ly cia cb phiéu

CTD la 69,200 VND/cd phiéu. Chung téi dwa ra khuyén nghi BUY déi véi cb phiéu
H N\/\Wj‘v’\\ nay
.

Rui ro: Trong ngan han, két qua kinh doanh cta céng ty con phai chiu anh hwéng
tlr chu ky nganh bat déng s&n va qua trinh tai cAu tric cta cong ty.

Chi s6 tai chinh

Doanh thu thuan (ty VND) 20,783 27,177 28,561 23,733 14,558 17,209
LNST (ty VND) 1,422 1,653 1,510 711 335 593
EPS (VND) 20,669 20,436 18,357 8,859 4,164 7,960
Tang truéng EPS (%) 93% -1% -10% -52% -53% 89%
Gia tri s& sach (VND) 80,904 94,830 101,621 106,864 105,970 112,448
P/E 7.37 10.21 8.76 12.11 17.74 8.69
P/B 1.88 2.20 1.58 1.01 0.71 0.69

C6 tire tién mat (%) 5,500 5,000 5,000 3,000 3,000 1,000



