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Théng tin cé phiéu

CP dang lwu hanh(triéu) 383
Free-float (triéu) 210.6
Vén héa (ty déng) 21,636
KLGDTB 3thang(nghin) 3,092
S& hiru nwée ngoai (%) 325
Ngay niém yét dau tién 08/04/2013
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Ngudn: Bloomberg.
Chi s tai chinh

Tiép tuc day manh ban giao dw an.

Két qua kinh doanh 2021:

Trong Q4/2021, NLG ghi nhan doanh thu thudn dat 4,418 ty ddng (+382%
YoY) va loi nhuan sau thué dat 768 ty déng (+21% YoY). Két qua tich cwc dén
tr viéc cong ty da ddy manh ban giao tai dw 4n Akari city véi hon 1,500 san
ph&m v&i gia tri hon 3,500 ty déng.

Ca nam 2021, NLG ghi nhan doanh thu thuan va LNST dat 5,205 ty déng
(+135% YoY) va 1,071 ty déng (+28%YoY). Nguyén nhan chinh dén tw viéc
day manh ban giao tai cac dy an trong tdm nhw Akari City (1,525 c&n; 3,500
ty ddng) va Southgate (507 can, 1,525 ty déng) va s gia tang dén tir doanh
thu tai chinh va doanh thu khac.

Trién vong kinh doanh:

V6i gid dinh dich bénh Covid-19 dwoc chinh pha kiém soét triét trong nam
2022, ching tdi ky vong céc hoat dong kinh doanh ctia NLG tiép tuc ghi nhan
sy téng trwdng. NLG sé tiép tuc tap trung vao cac dw an trong diém Ia:
Soughthgate, Mizuki Park, Akari City Izumi va Can Tho 43ha. NLG da mé ban
dwoc hon 1,900 can (+71% YoY) va téng gia tri hon 6,800 ty déng (+81%
YoY), chd yéu tai Mizuki (~800 c&n ho, khoang 2,500 ty déng) va Southgate
(~350 can hd véi khoang 2,500 ty ddng). Chung t6i wéc tinh doanh thu ndm
2022 cta NLG dat 6,436 ty dong (+24% YoY) va loi nhuan cla cong ty dat
1,386 ty dong (+30% YoY).

Diém nhéan dau tuw:

NLG dang s& hivu quy dat I&n dac dia tai thanh phd H6 Chi Minh, Ddng Nai,
Long An, Hai Phong, cuing kha n&ng tiép can nguén vén tét va cau trdc vén an
toan, sé giup NLG cé dong Iwc tang tredng trong twong lai.

Dy an Mizuki Park (26.4ha) tai huyén Binh Chénh, dy an Akari City (8.4ha) tai
quan Binh Tan, dy an Waterpoint (355ha) tai tinh Long An, dy an Izumi (170
ha) tai Ddng Nai va dw an Can Tho 43ha dwoc ky vong sé& dem lai loi nhuan
dang ké cho NLG trong thei gian sap téi.

Dinh gia va khuyén nghi:

Chung t6i st dung phwong phap NAV dé xac dinh gia tri thwe ¢b phiéu NLG,
gia tri hop ly cho méi cd phiéu la 64,600 déng. Mrc gia hop ly nay cao hon
16% so v&i mire gia giao dich chét ngay 02/03/2022. Vi vay, chiing t6i khuyén
nghi MUA d6i v&i c6 phiéu NLG

Rui ro:
(1) Rui ro chu ky nganh BBS, (2) Rui ro luat phap, (3) Rui ro hang tdn kho (4)
Rui ro dich bénh.

Doanh thu thuan (Ty dong)
Loi nhuan sau thué (Ty ddng)
EPS (VND)

Tang trwdng EPS (%)

BVPS (VND)

P/E

P/B

C6 twre tién mat (VND)

3,480 2,546 2,217 5,205 6,436
763 960 835 1,071 1,386
3,053 3,923 2,929 3,011 3,901
33% 28% -25% -2% 30%
17,694 24,827 24,414 23,319 26,950
6.51 6.63 10.08 21.52 16.6
1.34 1.03 1.21 2.78 2.4
390 500 500 N/a N/a



