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Théng tin cé phiéu

CP dang lwu hanh(triéu) 275
Free-float (triéu) 136.4
Vén héa (ty déng) 10,954
KLGDTB 3thang(nghin) 1,353
S& hiru nwéec ngoai (%) 49
Ngay niém yét dau tién 08/04/2013

Cé déng lén

= Mr. NGUYEN XUAN QUANG
= IBEWORTH PTE.LTD
PYN ELITE FUND
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Ngudn: Bloomberg.

Chi sb tai chinh

Cap nhat dai hdi cb déng.
Noi dung chinh:

Ké hoach kinh doanh: Trong nam 2021, NLG d4 lén ké& hoach kinh doanh vé
doanh thu thuan dat 4,963 ty déng va loi nhuan sau thué 1,152 ty déng, lan
lwot tang 24% va 38% so voi thuc hién nam trwde. HDQT dé thong qua dé
xuét chia cé tirc 2020 bang tlen VvGi ty 1€ 4.3%. Cong ty cling da 1én ké hoach
phét hanh riéng 1& 60 triéu cd phiéu, ngudn tién thu vé dy kién dau tw mé rong
quy dat. Gia phat hanh khéng duéi 30,000 VND/cb phiéu.

Ban lanh dao NLG cho biét, dinh hwéng NLG sé tiép tuc ddy manh phat trién
quy dat va nha &. Trong ndm 2021, NLG da lén ké hoach mé& rong quy dat
hon 2,000 ty ddng. Song song, NLG tiép tuc tap trung phat trién cac khu dé thi
tich hop nhuv Southgate (Waterpoint GB1 - 165ha), Mizuki (26ha), 1zumi City
(Waterpoint — 190ha), Akari, Nam Long ~ Can Tho (43ha)... chuyén ddi NLG
tir don vi phét trién nha & vira tai tién sang nha phat trién khu dé thj tich hop.

Két qua kinh doanh quy 1/2021: Q1/2021, NLG ghi nhan doanh thu la 236 ty
ddng (-43.4% so v&i cung ky) va loi nhuan thuan la 367 ty ddng (+233% YoY).
NLG da ghi nhan phan doanh thu khac 429 ty déng (so véi chi 11.4 ty déng
trong Q1/2020) do danh gia lai gia tri tai san tai dw an Ddng Nai Waterfront.
Nguyén nhan viéc danh gia lai tai sdn dén t» NLG da nang sé ty 1& hiru dw &n
nay, ttr 35.1% lén 65.1% trong Q1/2021.

Diém nhan dau tw. NLG dang s& hitu quy dat lon dac dia tai thanh phd H6
Chi Minh, Péng Nai, Long An, Hai Phong, cuing kha nang tiép can ngudn vén
tdt va cAu tric vén an toan, sé giup NLG c6 dong lwc ting trwdng trong twong
lai.

Dw an Mizuki Park (26.4ha) tai huyén Binh Chanh, dw an Akari City (8.4ha) tai
quan Binh Tanva dy an Waterpoint (355ha) tai tinh Lpng An duoc ky vong sé
dem lai lgi nhuan dang ké cho NLG trong th&i gian sap tdi.

Dinh gia & khuyén nghi: K& hoach kinh doanh ndm 2021 ctia NLG kha sat
véi dy phéng cua ching tdi véi doanh thu 1a 4,858 ty dong (+119% YoY) va
lgi nhuan sau thué 1a 1,120 ty dong (+34% YoY). Ngudn déng goép chinh dén
tr viéc ban giao cac dy an Akari va Southgate (Waterpoint giai doan 1). Chang
t6i st dung phwong phap dinh gia NAV dé dinh gia cb phiéu NLG. Gia tri hop
ly cho NLG dat 39,000 déng/cd phiéu, cao hon 2% so véi mirc gia giao dich
chét ngay 05/05. Vi vay, chang téi khuyén nghi GIU dbi véi cb phiéu NLG.

Rui ro (1) RUGi ro chu ky nganh BDS,(2) Rui ro luat phap, (3)Rui ro hang tén
kho (4) Rui ro dich bénh.

Doanh thu thuan (ty VND)
Loi nhuan sau thué (ty VND)
EPS (VND)

Tang trwédng EPS (%)

Gia tri sb sach (VND)

PIE

P/B

Cb tirc tién mat (VND)

3,161 3,480 2,546 2,217 4,858
535 763 960 835 1,120
2,295 3,053 3,923 3,253 4,276
54% 33% 28% -9% 31%
13,477 17,694 24,827 24,414 26,800
8.37 6.51 6.63 9.04 9.12
1.27 1.34 1.03 1.21 1.45
225 390 500 500 500



