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Cap nhat DPHCD DGW 2022: Tiép tuc tim kiém co héi & nhibtng nganh
hang méi, hwéng t&i muc tiéu tang trwéng it nhat 25%/nam

No6i dung chinh trong DHCD:
Két qua kinh doanh Q1/2022: Trong Q1/2022, DGW lap ky luc méi vé doanh
thu ~6,957 ty ddng (+39%YoY), dong lwc tang trudng dén tiy tat ca cac nganh
hang. Trong dd, hai nganh hang hang cét 16i |a MTXT &MTB va BTDD déng
gop 85% tdng doanh thu cla céng ty, 1an lwot dat murc tang trwdng 62%YoY
va 36%YoY. Loi nhuan sau thué tdng 97% so vai cung ky, dat 210 ty dong.
Két qua nay da can mbc ké hoach DTT va vuot 5% ké hoach LNST cla Cong
ty. Ban l&nh dao ciing dwa ra ky vong cho k& hoach Q2/2022 lac quan nhw
guy 1 v&i mire tang trwdng DTT ~40%.
Ké hoach kinh doanh 2022: Ban lanh dao DGW dwa ra ké hoach kinh doanh
2022 cha cbng ty véi DTT va LNST muc tiéu 26,300 ty déng va 800 ty ddng,
lan lwot tdng 25% va 22% so v&i mée thwe hién nam 2021.
Mang ICT van la déng lwe tang trwéng chinh trong 2022: Ban lanh dao
DGW nhan dinh nganh hang ICT cta Céng ty duy tri tdng trwéng 2 chiv sb
(wérc tinh >20%) nhe (1) Hwéng loi tir chién dich phat trién mang 5G va Nghi
dinh 98/2020/ND-CP ctia Chinh Phd (muc tiéu thi phan hang xach tay Apple
gidm tlr 20-30% xudng con 10% trong 2022); (2) Hwéng loi gia ban san pham
ICT t&ng hai chi¥ s do thiéu hut chips toan cau t&i cudi 2023; (3) Xu thé cao
cép hoéa céac san pham dién thoai va Laptop, va (4) Dv dia tang trwéng Laptop
tai Viét Nam kha cao khi san phdm Laptop/ ddu ngwoi thdp hon cac nuéc
trong khu vuc. Dac biét, trong 2022, DGW ky vong tiép tuc lap ky luc doanh
thu mang DTDD khi Xiaomi gia tdng thi phan vwot trdi tai Viét Nam.

Céng ty ddy manh nganh hang méi - thiét bj gia dung trong 2022: DGW
sé& cho 1&n ké cac san pham thiét bi gia dung cta Whirlpool vao cudi thang
4/2022. Muc tiéu dai han ctia Cong ty 1a chiém 8-10% trong thj trwéng thiét bi
gia dung (quy mé 2.4 ty USD). DGW né lwc tim kiém nganh hang méi con dw
dia tdng trwdng I&n nhdm hwédng téi muc tiéu tang trwdng it nhat 25%/ndm
dén 2025 trong bdi canh mirc tang trwdng nganh hang ICT bat dau “ha nhiét”.

Ké hoach M&A trong 2022: DGW du kién sé& thwc 1-2 deal M&A trong 2022
trong mang FMCG. Cbng ty sé thau tdbm nhirng cong ty cé quy md nhd hon so
véi DGW khoang 20% dé cé sy twong ddng van héa kinh doanh. Thuong vu
M&A clia Cong ty s& dwoc st dung ngudn vén tr LN chwa phan phbi va di
vay cht khdng phat hang thém cd phiéu nham bao vé quyén lgi ctia Cé déng.
DGW chia thwéng ty |& 90% va chinh sach ESOP: DGW dw kién chi tra cé
tirc bang tién mat vai ty 1&é 10% nam 2021 va phat hanh cb phiéu cho Cé déng
hién hiru tr VCSH v&i ty 1& 80%. Ddng thei, Cong ty sé phat hanh ¢ phiéu
wu dai cho ngudi lao déng (ESOP) ndm 2022 véi gia 10,000 dong/cd phiéu,
theo ty 1& tbi da 2.5% tdng s6 cd phiéu lwu hanh.

Dinh gia & khuyén nghi: Trong 2022, chung téi wéc tinh DTT va LNST cda
DGW dat dat 27,623 ty dong (+32%YoY) va 805 ty dong (+22%YoY), ky vong
vuot ké hoach kinh doanh clia Cong ty da dé ra. Bang phwong phap dinh gia
DCF va P/E, ching t6i dwa mic gia hop ly cho c6 phiéu DGW 152,000
dongl/cé phiéu. Ching t6i sé cap nhat thém thong tin vé két qua kinh doanh
quy 2 va dinh gia cb phiéu DGW trong bao céo tiép theo.

Ruai ro: (1) Ngang hang ICT dan tién t&i bao hoa; (2) Rui ro phan phéi nganh
hang md&i; (3) Rui ro mat vi thé phan phoéi doc quyén; (4) Rui ro pha lodng
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