VAT LIEU XAY DUNG

Bao cao nganh

Hoa cung nhip tang
thi trwéng Bat Dong San va Pau tw Céng
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Tong quan nganh:
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Nganh vat liéu xay dwng (VLXD) c6 phét trién twong d6i ddng bé v&i nganh
bat déng san (BDS) va xay dwng ha tang, va chang tdi tin rang nganh BDS
sé hoi phuc trong nam 2021. Pong th&i, dau tw cong sé duy tri @ mirc cao
nhw nam 2020. Nguén cung cdn hd trong nam 2021 dwoc ky vong sé phat trién

(+84-28) 5413 5479 — support@phs.vn

Danh séach cac cong ty niém yét

MA CK san Gia Vénhéa & mdrc 31% YoY, trong khi dau tw cong sé vao khoang 460 nghin ty VND, twong
(08/04)  (ty VND)  guwong voi nam ngodi. Do do, chung toi tin réng nganh VLXD trong ndm 2021

VLB UPCOM 43,500 2,036 sé dwoc hd tro tlr sw phuc hdi manh mé cGia nganh BDS va phat trién manh cta
BCC HNX 13,000 1,602 A 5 VA ' A AT 2
BN s 61,500 5034 xay dwng ha tang. Vi vay chung t6i c6 quan diem TICH CUC cho mang VLXD.
%35 Eggg fg:igg 1"‘538 Mtrc tang gia gé_n day cha cac cé phi‘éu trong nganh xay dwng d_uch‘hé
DHA HOSE 49,800 733 tr phan nao b&i sw ky vong ttr nhu cau cua nganh BDS. Chung t6i tin rang
HPG HOSE 49,350 163,510 4 AR nhidn d5 nhAn N 2 hia : "4 thi trise A
fr= i 29,550 13,139 gLa co,ph|e~u da Ehandnao the hl‘en ?’uo’c suiv kyxvong cuNa} thi t[u’o’ng; Tu;./Anh|eAn,
HT1 HOSE 18,650 7.116 van c6 nhirng cd phiéu ma nha dau tw c6 thé theo ddi. Nhirng cb phieu yéu
EECB; :“§ giégg ivigg thich clia chang t6i la HPG (Tap Doan Hoa Phat), BMP (Nhwa Binh Minh) v&i
NTP HOSE 36,200 4264 nhirng trién vong dai han, hodc VGS (Thép Viét Dirc), SMC (Thwong Mai SMC)
PLC HOSE 28,500 2,303 v&inhng diém nhan dau tw ngén han.
POM HNX 16,850 4,693
SMC UPCOM 31,350 1,910
VGS HNX 21,600 910

150% HPG va BMP |a 2 ¢ phiéu yéu thich dau nganh cla chung toi, da dwoc dé cap

120% dén & bao céo nganh l1an trwéc. Ca 2 cong ty ¢ bao céo tai chinh lanh manh
0, 3 z . N
o va hiéu qua hoat dong cao. Ca 2 déu c6 vi thé virng chéc Ia dau nganh trong thi
30% trwong. Nhé vao stre khde tai chinh 16n va thi phan 16n, du cho thi tredng chung
0%

c6 gap khé khan béi dich bénh, ca 2 céng ty déu phat trién manh mé. Nguyén
Y D e aadYasy s vatliéu(NVL) dau vao trong nam 2020 da hd tre cho loi nhuan, bién ndm 2020
tré thanh mét nam khéi séc cho ca 2 coéng ty. Doanh thu thuan ctia HPG téng
42% YoY va LNST tang 78% YoY. Con doanh thu ciia BMP ciing tang truwédng
Lich str dinh gia 8% YoY va LNST tang 24% YoY.
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P/E VGS va SMC la 2 cong ty dwgc hwdng loi tl thi trweong chung vi ca 2 cong ty
c6 doanh thu chinh tlr thwong mai — phan phéi thép bén canh san xuét. VGS c6

1 coéng suat nha may hoat ddng dang & 85% - 90%. Khi thi tredng chung hdi phuc,
g M cong ty co thé van hanh hét cong suét. Diéu nay sé thuc day bién loi nhuan cda

4 cong ty l1én 5%, sé gilp LNST woc tinh tang trwdng 48% YoY. Ngoai ra, SMC

SRIQRKYII]K I T trdthanh dbi tac chinh & Dong Nam A cho Samsung C&T trong ndm 2021. Mbi
N < 0 O I~ 0 O O 4 N d N ™M a~ ;. A~ - R . s
© © 0o o oo = - < oo © quanhévei Samsung tao nén trien vong twoi sang cho SMC.
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Gia trj Gia tri Gia tri Gia tri : P/E
> Yoy : : y : (VND/  (VND/
(ty (C) (ty (ty ty share) share)
VND) VND) VND) VND)
HPG 90,119 42% 13,506 78% 113,219 26% 16,753 24% 52,900 48,500 105 24 7% GIl
BMP 4,685 8% 523 24% 4,887 4% 542 4% 65,900 59,200 10.0 2.0 7% GIl
VGS 6,670 -2% 103 37% 7,278 9% 153 48% 24,600 19,600 6.8 1.4 14% MUA
SMC 15,735 -7% 316 217% 17,308 10% 313 -1% 37,200 30,200 7.5 1.4 19% MUA

Ngudn théng tin duroc cung cap béi Cong ty C6 phan Quén Iy Quy Phu Hung. ] i Al
Thoéng tin ch/ mang tinh chat tham khdo. Khach hang phai chiu trach nhiém véi quyét dinh dau tw cda minh. 9



