CPI MY TANG MANH VA THI TRUONG CHUPNG KHOAN VIET NAM

Phu Hung Ngay 18/05/2021

Dong vén ngoai c6 thé chju &p lwc rat rong trong ngan han néu lam phét tiép tuc tang
CPI:
B6 Lao ddong My da cong bé bao cao cho thay chi sé gia tiéu dung (CPI) thang 4 tdng 0.8% so v&i thang 3, ddng thoi ting
4.2% so v&i cung ky nam 2020. Bay 1a mirc tdng manh nhét clia CPI nwdc nay ké tir ndm 2008. Mirc lam phéat vuot xa dw
bao trwdc d6 clia gi¢i phan tich 1a moét diu hiéu cho thay nén kinh té tiép tuc hdi phuc nhanh sau giai doan suy thoai vi dai
dich Covid-19. Tuy nhién né ciing lam day Ién lo ngai réng Fed c6 thé sé nang lai suat va cat gidm chwong trinh néi 16ng dinh
lwong (QE) s&m hon dw kién.

CPI thang 4 tang chi yéu do chi s gia nhém hang 6 t6 va xe tai ci tdng 9.6% MoM va chi sé gia nhém céng nghé thong tin
tang 3.7% MoM. Gia ban xe cii binh quan ctia My da 1én téi gan 25,000 USD/chiéc trong thang 4, tdng 12.1% so v&i mic
22,030 USD/chiéc trong ndm 2020. Tinh trang thiéu hut chip toan cau lam giam dang ké san lwong xe san xuat moi. Gia xe
méi tang da thic ddy manh nhu cAu mua xe cii vi gia clGa ching tré nén ré hon.

Tinh chung trong 12 thang, mc tdng manh ctia CPI chi yéu do chi sb gia nhém nang lwong va mirc so sanh thap ctia ndm
2020. Chi s nhém nang lwong tang 25.1% YoY do gia dau Brent da I&n t&i 64.8 USD/thung so v&i mirc 26.2 USD/thung
trong thang 4/2020. Mdrc thap ctia CPI thang 4 ndm 2020 do &nh hwéng cua dai dich Covid-19 khién viéc so sanh bi bép méo
tam thdi. Sw méo mé nay cé thé con kéo dai thém mot vai thang niva bdi CPI thang 5/2020 ciing & murc thap twong tw.
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FED DUY TRi KE HOACH KHONG TANG LAI SUAT TGOl CUOI NAM 2023:

Sé& can thém thai gian va cac dir liéu khac dé co cai nhin chéc chan hon vé bién dong cta lam phat trong ndm nay. Bo truédng
B6 Tai chinh My J. Yellen va Chu tich Fed J. Powell ddng quan diém cho rang dot tang manh ctia CPI thang 4 chi [a tam thei
va lam phat sau d6 sé giam vé gan mic muc tiéu 2% cuta Fed. Bén canh d6, ho cling cho rang lam phat hién tai chwa cé
nguy co tré thanh van dé Ién dbi vai nén kinh té My. Theo d6, bién déng cua lam phat chwa phai la chi tiéu wu tién dé dua
ra quyét dinh chinh sach tién té ctia My trong giai doan nay va van duy tri dw bao sé khong tang 1ai suat trwéc cubi ndm 2023.
Thi trwéng chirng khoan toan cau phan (ng khé tiéu cuwe sau khi béo cao CPI clia Bd Lao ddng My dwoc cong bd. Chi trong
3 ngay tlr 10-12/5, chi s6 DJI (MY) gidm 3.42% vé 33,592 diém, UK 100 (Anh) giam 4.29% vé mirc 6,824 diém, JP225 (Nhat
Ban) gidm 7.00% vé& mirc 27,452 diém. B4t chdp dong thai trdn an cla chd tich Fed va Bo trwdng Tai chinh, cac chi sb chirng
khoan toan cau van chwa l4y lai dwoc mirc cao trwde khi CPI dwoc cong bb.
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Ngudn: Bloomberg, Investing.com
D lieu lich st 20 nadm tir 2000-2020 cho thay quyét dinh téng 1ai suat ctia Fed dién ra khodng 2-3 thang sau khi lam phat
tang 6n dinh nhw giai doan 2004-2007 va 2015-2019. Sy bién déng manh nhung khéng én dinh cla lam phat nhw trong ndm
2007 va giai doan 2009-2012 khong lam Fed tang I&i suat. Bén canh d6, phan &ng tiéu cwe cha thi tredng sau khi Fed tang
|3i suét cling chi dién ra trong ngén han.



