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Chua thay tin hiéu hoi phuc

GIU [+9.5%] Ngay cap nhat: 08/09/23  Ké&t qua kinh doanh: Két thic quy 02.2023, Doanh thu thuan va Loi
Gid hop ly 175900 VND  nhuén sau thué [an luot dat 8,312 ty VND (+33.8% QoQ, -7.7% YoY) va
Gia hién tai 160,600 VND 2,229 ty VND (+19.8% QoQ, -30.5% YoY). Lgi nhuan gop cla cong ty ldy
THONG TIN CG PHIEU ké 6 thang dau nam da giam 16% so vdi cung ky do tiéu thu yéu va chi
CP dang luu hanh (triéu) 641,281,186 phi malt, déng goi tdng cao. Ty |& chi phi SG&A/doanh thu Ily ké 6
Free float (triéu) 70.541 thang dau ndm dat 16.6%, tang 374bps so vdi clng ky do phai chi nhiéu
V6 hoa (ty VND) 101,322 hon cho céc chuong trinh kich cau va chién dich marketing.
KL GDTB 3 thang (c6 phiéu) 236,342 py phéng: Chung t6i ky vong doanh thu va loi nhuan sau thué clia cong
$& hiru nude ngoai (%) 62.1%  ty trong ndm 2023 sé& [an luot dat 32,154 ty VND (-8.1% YoY) va 4,552
Ngay niém yét dau tién 06/12/2016  ty VND (-17.2% YoY) do canh tranh, strc cau tiéu thu yéu dan dén chi
CO CAU CO DONG phi marketing, khuyén mai tang cao; déng thdi, gia nguyén vét liéu da
3.93% 0.00% chot cho ¢d ndm & murc gid cao hon ndm ngoai.
0.39% = Cong ty TNHH C . . oo 3 X e
Vietnam Beverage Pinh gia & khuyén nghi: St dung phuong phap DCF va P/E, ching t6i
= SCIC udc tinh gia tri hop ly 1a 175,900 VND/cé phiéu. Do d6, ching téi dua

« Able Win Gain Limited @ khuy&n nghi GIU’ véi mirc tang gid tiém nang 1a 9.5%. Dinh gia cda
chiing t6i da phan anh con s6 udc tinh dua trén kich ban co sd trong

= Heineken Asia Pacific giai doan 5 ndm ti§'p theo.

Pte.Ltd
" Uy dau W COPREL Ry ro: (1) Suy yéu strc mua do suy thodi kinh t&; (2) RUi ro canh tranh
Khéc gia tang; (3) Rui ro gid nguyén liéu dau vao tang gid manh.
BIEN DONG GIA CO PHIEU SO VGI INDEX biém nhan dau tu:

30% -
Két qua kinh doanh quy Il clia Sabeco da chua cho thay su hoi phuc rd
10% - sap  rang. Doanh thu Iy ké 9 thang gan nhat dat 24,555 ty dong (-3.0% YoY),
trong d6 doanh thu quy 2.2023 dat 8,312 ty VND (+33.8% QoQ, -7.7%
YoY) valgi nhuan sau thué dat 2,229 ty VND (+19.8% QoQ, -30.5% YoY).
-30% - Chung t6i da quan sat lai di liéu qua khi ciia Sabeco trong nhiéu ndm
VNIndex  vanhanthay hoat dong kinh doanh ctia cong ty ¢é tinh mua vu kha cao.
Déc biét quy 2 sé thuong cé mirc tang trudng doanh thu va lgi nhuan
cao so vdi quy trude. Chinh vi thé, mdc tang QoQ hién tai nhiéu kha
nang dén t&r yéu t6 mua vu hon la mot su héi phuc that su trong nhu
cau tiéu thu bia — mot loai hang héa khong thiét yéu. SABECO c¢é chinh
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& > sach mua truwdc nguyén vét liéu. Theo chia sé clia ban lanh dao, gia
30 1 nguyén vat liéu dau vao va bao bi c6 thé duoc chét trude tir 6 dén 9
25 | théng. DGi véi dai mach, cong ty da chot cho ca nam, trong khi gia vo

lon thi da dugc chot dén quy 3. Chinh vi a3 mua trude nguyén vat liéu

20 1 tlr cudi ndm ngoai khi gia nguyén vat liéu con cao, chi phi dau vao trung

15 binh clia SABECO sé cao hon so v&i nam 2022. biéu nay cling da dugc

10 . . . . . . thé hién qua bién Igi nhuan gop thu hep di chi con 29.90% so v&i murc
0122 0422 07-22 1022 01-23 0423 0723  CA0 clia ndm ngodi la 34.30%

Chi s6 tai chinh

Doanh thu thuan (ty VND) 35,949 37,899 27,961 26,374 34,979 32,154
LNST (ty VND) 4,403 5,370 4,937 3,929 5,500 4,552
EPS (VND) 6,143 7477 7,145 5,556 7,983 6,743
Tang trudng EPS (%) -11% 22% -4% -22% 44% -16%
Gia tri s6 sach (VND) 23,463 29,325 31,094 33,092 36,084 39,027
P/E 37.2 29.8 29.3 253 19.5 259
P/B 10.3 8.2 6.3 47 4.4 4.5

Co tirc (%) -35.0% -15.0% -55.0% -35.0% -50.0% -38.0%



