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SECURITIESC

Xu hwéng VN INDEX

> PO thijtuan

Giéa hién tai: 1.154 diém
Nguwéng hé tro: 1.100 — 1.120 diém
Nguwdng khang cu: 1.180 — 1.200 diém
VNINDEX - Weekly 9/29/2023 00:00:00 Open 1190.58, Hi 1195.62, Lo 1126.36, Close 1154.15 (-3.3%) Vol 3,978,711,808 =1,208.02, MAT(Close,13)=1,196.90, MA2(Close, 26) = 1,137.52, =127 1600
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UNINDEX - MACD(12,26) = 30.22, Signal(12,26,9) = 31.38

Created with AmiBroker - advanced charting and technical analysis software. http://waw.amibroker com

VN Index chwa danh mét xu huwéng phuc hdi trung han, khi chi sé duy tri déng ctra trén
MA26 tuan, cuing véi cac dwdng MA13 va 26 tuan git trang thai huwéng Ién tich cuec.

Tuy nhién, cac tin hiéu kj thuat khac lai cho tin hiéu suy yéu, nhw dwdng ADX cé dau
hiéu suy gidm va dwdng +DI cat xubng dudi —DI thé hién &p lwc diéu chinh gia tang. Déng
thei, dwérng MACD cét xubng dwdi Signal cho tin hiéu ban va dwdng RSI cat xudng dudi
Midline cho thay strc ép gidm diém dang hiéu hivu va chi sb co thé tiép tuc dot gidam ngén
han nham cdng cb lai xu hwéng tang trung va dai han. Chi sb cé thé chiu ap luc vé lai
ving hd tro manh quanh ving 1.100 — 1.120 diém (dinh thang 1/2023).

Nhin chung, VN Index trong dot gidm ngan han nham cing ¢6 cho xu hwéng phuc hoi
trung va dai han dwoc bén vikng hon. Vi vay, nha dau tw cé thé tan dung dot diéu chinh
ngan han dé co céu lai vi thé trung han hop Iy hon.

THINH VWONG TRUONG TON
Cong ty Chrng Khoan Phu Hwng — Trang 1



Xu hwéng VN INDEX

> D6 thi ngay

VNINDEX - Daily 9/29/2023 00:00:00 Open 1157.76, Hi 1163.88, Lo 1152.45, Close 1154.15 (0.1%) Vol 535,930,176 =1150.32, MA1(Close,20) = 1,207.73, 11A2(Close 50) = 1,208.49 =1278.96
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VN Index tiép tuc chju strc ép giam ngan han, khi chi sé duy tri déng ctra dwdi MA20, cuing
véi chim MAB, 10, 20 gilr trang thai phan ky am tiéu cwe, ciing cb tin hiéu tiéu cuc trong
ngan han.

Khéng nhitng vay, dwdng ADX nam trén viing 28 va dwdng —DI nam trén so véi +DI, thé
hién &p lwc gidm dang chi phdi dwéng gid. Tuy nhién, chi sb cé dau hiéu vuot qua ap luc
tr MAS5, cling vé&i RSI ¢6 tin hiéu héi tr& lai tlr viing qua ban 30, cho thay chi sé dang c6
co hoi xuat hién nhip hbi ky thuat. Do d8, khéng ngoai trir kich ban chi sb sé c6 nhip hdi
tr& lai thtr thach ving khang cw gan quanh 1.170 — 1.180 diém (nén day can bang thang
8), trwdre khi co thé quay lai xu hwéng gidm ngén han.

Nhin chung, VN Index chua thoat khdi xu hwéng gidm ngan han. Do dé, nha dau tw nén

tan dung nhip hdi kj thuat d& dwa danh muc vé ty trong an toan nham han ché rdi ro bat
ngo tw thi trwdng chung.

THINH VWONG TRUONG TON
Cong ty Chrng Khoan Phu Hwng — Trang 2



Kich ban VN INDEX

Chung téi cdp nhdp lai duw bdo cdc kich bén cé thé xdy ra déi véi VN Index trong quy IV ndm
2023, nhuv sau:

> Kich ban co s&: VN Index huwéng téi muc tiéu 1.200 diém.

VNINDEX - Weekly 9/29/2023 00:00:00 Open 1190.58, Hi 1195.62, Lo 1126.36, Close 1154.15 (-2.3%) Vol 3,978,711,808 =1,208.02, MA1(Close,13)= 1,196.90 =1,137.52 =127 gm0
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Crested with AmiBroker - sdvanced charting and technical analysis software. hitp://waw amibroker.com

V&i kich ban co s&, VN Index cé thé hinh thanh khu vire van déng Sideway tao day trung
han va hwéng téi dédng ctra & nguwdng tam ly 1.200 diém vao cudi nam 2023.

Yéu té chi phoi:
Viét Nam duy tri chinh séach tién té n&i 16ng nham hd tro' cho nén kinh té phuc hdi,
ciing nhw git virng 6n dinh vi mé.

- Ngan hang nha nuwéc (SBV) thic dady manh cac bién phap hd tro nham dwa ting
trwdng tin dung dat dwoc mirc 14% trong ndm 2023. Pong théi, Chinh phi nd lyc
th&do g& nat that trai phiéu doanh nghiép nham hd tro thj trwdrng Bat dong san hoat
dong 6n dinh tré lai.

- Tuy nhién, cac van dé Trai phiéu doanh nghiép cé thé chwa sém duoc giai quyét
va can thdi gian, bdi vi ndi &m anh t&i nha dau tw chwa sém dwoc xoa diu, va doanh
nghiép tiép tuc gap khé véi kénh huy ddong vén nay.

- M&t bang lai suét cao trén toan thé gidi co thé thuc day rai ro kinh té toan cau buéc
vao mét chu ky suy thoai mai. Trong khi chinh sach |&i suat thap trong nuwdc co thé
sé tac dong tiéu cuc lén ty gia USD/VND va day SBV vao thé luvéng nan trong qua
trinh thwee hién chinh cach néi long.

Chién lwgc tham gia:

- Ching t6i dw b&o xac suat xay ra kich ban nay & mirc 60%. B&i ky vong chinh
séach tién té van duy tri & trang thai néi 16ng.

- V&i kich ban nay, nha du tw c6 thé tiép tuc thwc hién cac giao dich lwét séng ngan
han v&i ty trong vira phai.

THINH VUONG TRUONG TON
Coéng ty Chirng Khoan Pha Hwng — Trang 3



Kich ban VN INDEX

> Kich ban tich cwc : VN Index gitr dwgc dong clra trén 1,250 diém.

VNINDEX - Weekly 9/29/2023 00:00:00 Open 119058, Hi 1185.62, Lo 1126 36, Close 1154.15 (-3.3%) Vol 3,978,711,808 =1,208.02, MA1(Close,13) = 1,196 90 =1,13752 =127 | 1600
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Greated with AmiBroker - advanced charting and technical analysis Software. hitp:/jwaw amibroker. com

O Kich ban tich cwe, VN Index van déng Sideway 100 diém quanh nguwéng 1.200 diém tlr
1.150 t&i 1.250 diém, nhwng cé xu hwéng tich cwe hon vao cubi ndm véi mire déng clra
quanh vung 1.250 diém.

Yéu té chi phoi:
- Viét Nam c6 thé hwéng téi chinh sach tién té ndi 16ng nham hé tro cho nén kinh té
phuc héi, cling nhw duy tri sw &n dinh vi mé.

- Ngan hang nha nwéc thic dady manh cac bién phap hé tro nham dwa ting trwdng
tin dung dat dwoc mire 14% trong nam 2023. Béng thdi, Chinh pha né lwc thdo g&
nat that trai phiéu doanh nghiép nham hé tro thj trieng Bat dong san hoat déng én
dinh tr& lai.

- Tuy nhién, cac van dé Trai phiéu doanh nghiép c6 thé chwa sém duoc giai quyét
va can théi gian, b&i vi ndi &m anh t¢i nha dau tw chwa sém dwoc xoa dju, va doanh
nghiép tiép tuc gap kho véi kénh huy déng vén nay.

- Nha dau tw nwéc ngoai nhan ra sy hap dan cla thj trwong Viét Nam va quay trd lai
mua rong.

- Chu ky tang lai suat trén thé gioi co6 thé dén hoi két, gitp xoa diu di lo ngai trén thi
trwdng tai chinh toan cau.

Chién lwoc tham gia:

- Chung tdi dw bao xac suét xay ra kich ban nay & mirc 10%. B&i sb liéu vi md cd
thé dan chuyén bién kha quan hon nhé tac déng tich cuwc tir chinh sach néi 1dng
tién té.

- Vé&ikich ban nay, nha dau tw c6 thé tiép tuc ndm gil vi thé va wu tién cac cb phiéu
c6 trién vong kinh doanh twoi sang.

THINH VUONG TRUONG TON
Céng ty Chirng Khoan Pha Hwng — Trang 4



Kich ban VN INDEX

» Kich ban tiéu cwe: VN Index gidm vé ving hé tro 1.100 diém.

WVNINDEX - Weekly 9/29/2023 00:00:00 Open 1190.58, Hi 1185.62, Lo 1126.36, Close 1154.15 (-3.3%) Vol 3,978 711,808 =1,208.02, MA1(Close,13) = 1,196.90 =1,137.52 =127[
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Trong kich ban nay, VN Index co6 nhip hdi ky thuat nhwng nhanh chéng diéu chinh tr& lai va
hwéng xudng ving hé tro quanh 1.100 diém vao cudi nam 2023.

Yéu té tng hé:

Viét Nam c6 thé hwéng téi chinh sach tién té ndi Idng nham hé tro cho nén kinh té phuc
hdi, cling nhw duy tri sw &n dinh vi mé.

Ngan hang nha nwéc thic ddy manh cac bién phap hd tro nham dwa téng trwdng tin
dung dat dwoc mirc 14% trong ndm 2023. Bbng thdi, Chinh pha nd lwc thao g& nat that
trai phiéu doanh nghiép nham hé tro thi tredng Bat dong sén hoat dong 6n dinh tré lai.

Tuy nhién, cac van dé Trai phiéu doanh nghiép c6 thé chwa sém dwoc gidi quyét va can
thdi gian, b&i vi ndi &am anh té¢i nha dau tw chwa sém dwoc xoa diu, va doanh nghiép
tiép tuc gap kho véi kénh huy dong vén nay.

M&t bang |&i suat cao trén toan thé gidi cé thé thuc day rai ro kinh té toan cau buéc vao
mot chu ky suy thodi méi, va cac dong vén ngoai cé xu hwéng tim kiém noi cha an thay
vi mé& rong dau tw, tir d6 khién nha dau tw nwédc ngoai ddy manh ban rong.

Budc sang quy 4, thi trwéng sé dich chuyén sy quan tam tlr sw ky vong chinh séach tién
té ndi Idng sang danh gia bién hién thwc té trén nén kinh té thwe sau giai doan “Ngam
chinh sach n&i I6ng”.

Chién lwgc tham gia:

Chung t6i dw bao xac suat xay ra kich ban nay & mirc 30%. Do lo ngai SBV sé& gidm
bét chinh sach néi 16ng nham ddi pho véi dién bién tang cao cha ty gia.

Vi kich ban nay, nha dau tw nén gilr ty trong cb phiéu & mirc thip va quan sat thi treong
than trong.

THINH VUONG TRUONG TON
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Pam bao phan tich

Bao cdo dwoc thwe hién bdi chuyén vién phan tich — Cong ty Cé phan Chirng khoan Phu Hwng. Méi
nhan vién phu trach vé& phan tich, chién lwoc hay nghién ciru chju trdch nhiém cho sw chuan bj va noi
dung cla tat ca cac phan c6 trong ban bao cao nghién ctru nay dam bao rang, tat ca cac y kién cia
nhung ngwdi phan tich, chién lwgc hay nghién ciru déu phan anh trung thye va chinh xac y kién ca nhan
cua ho ve nhirng van dé trong ban bao c4o. M&i nhan vién phan tich, chién lwgc hay nghién ctru dam
bao rang ho khéng dwoc hwdng béat clr khoan chi trd nao trong quéa khi, hién tai cling nhw twong lai lién
quan dén cac khuyén céo hay y kién thé hién trong ban bao céo nay.

Mién trach nhiém

Thong tin nay dwoc tdng hop tir cac ngudn ma chang téi cho réng dang tin cay, nhwng ching téi khong
chiu trach nhiém vé sw hoan chinh hay tinh chinh xac ctia n6. Bay khéng phai la ban chao hang hay sw
nai khan mua cla b4t cir ¢6 phiéu nao. Chirng khoan Phu Hwng/Quan ly Quy Phi Hwng va cac chi
nhanh va van phong va nhan vién ctia minh c6 thé cé hodc khéng cé vi tri lién quan dén cac cd phiéu
dwoc nhéc téi & day. Chirng khoan Phd Hwng/Quan Iy Quy Phu Hwng (ho&c chi nhanh) déi khi cé thé
c6 dau tw hodc céac dich vu khac hay thu hat dau tw hodc cac hoat dong kinh doanh khac cho bat ky
cong ty ndo dwgc nhac dén trong bao céo nay. Tat ca cac y kién va dy doan cé trong bao cao nay dwoc
tao thanh tlr cac danh gia cla ching t6i vao ngay nay va cé thé thay déi khong can bao truwéc.

© Coéng ty C6 phan Chirng khoan Phii Hwng (PHS).

Tang 21, Toa nha Pha My Hwng, 08 Hoang Van Thai, Phwéng Tan Pha, Quan 7, Tp. HCM
Dién thoai: (84-28) 5 413 5479 Fax: (84-28) 5413 5472

Customer Service: (84-28) 5 411 8855 Call Center: (84-28) 5 413 5488

E-mail: info@phs.vn / support@phs.vn Web: www.phs.vn

PGD Phi My Hwng Chi nhanh Quan 3 Chi Nhanh Thanh Xuén

Toa nha CR2-08, 107 Tén Dat Tang 4 & 5, D&D Tower, 458 Tang 5, Téa nha UDIC Complex,
Tién, P. Tan Phd, Quan 7, Nguyé&n Thi Minh Khai, Phuéng 2,  N04 Hoang Dao Thiy, Quan Cau
Tp. HCM Quan 3, Tp. HCM Gidy, Ha Noi.

bién thoai: (84-28) 5 413 5478 bién thoai: (84-28) 3 820 8068 Phone: (84-24) 6 250 9999

Fax: (84-28) 5 413 5473 Fax: (84-28) 3 820 8206 Fax: (84-24) 6 250 6666

Chi nhanh Tan Binh Chi Nhanh Ha Noi Chi nhanh Hai Phong

Toa nha Park Legend Tang 5, Toa nha Vinafor, Tang 2, Toa nha Eliteco, 18 Tran
251 Hoang Van Thy, Phuéng 2, 127 Lo Buc, Quéan Hai Ba Trwng, Hwng Dao, Quan Héng Bang,
Quéan Tan Binh, Tp. HCM. Ha Noi Hai Phong

Dién thoai: (84-28) 3 813 2401 Phone: (84-24) 3 933 4566 Phone: (84-225) 384 1810

Fax: (84-28) 3 813 2415 Fax: (84-24) 3 933 4820 Fax: (84-225) 384 1801

Chi nhanh Quan 1

Phong 1003A, Tang 10, Toa nha
Ruby, 81-83-83B-85 Ham nghi,
phwong Nguyén Théi Binh, Quan
1, TP.HCM

bién thoai: (84-28) 3 535 6060
Fax: (84-28) 3 535 2912
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