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- FED PA O CUOI CHU KY TANG LAI SUAT
KHOI PHAN TICH

Nguyén Thj My Lién
Trudng phong
liennguyen@phs.vn

e L&i suat co ban (FFR) dugc Fed gilr nguyén & murc 5.25 - 5.50% -
murc cao nhat trong 22 ndm — nhu ky vong cua thi truong.
e Fed sé can trong hon déi véi nhitng chinh sach sap tdi.

Bl Thi Quynh Nga e Chung t6i tin rang Fed dang & cudi chu ky tang lai suat, tuy nhién lai
Chuyén vién cao cép - Vimo suat sé van tiép tuc duy tri & mirc cao trén 5% cho dén cudi nam
ngabui@phs.vn 2024.

e Ty gid USDVND van chiu nhiéu ap luc. PHS duy tri quan diém ty gia

sé tang thém 1 - 2% cho dén cudi nam, tuong Uing muc 24.800 -
25.000.

Fed gilr l1ai suat 6 mirc cao nhat trong 22 nam la 5.25% -
5.50% lan thir 2 lién tiep

Fed gilt nguyén lai suat lan th 2 lién tiép trong cudc hop hom qua
(01/11/2023) dung nhu ky vong cua thi truong. Lai suat FFR duy tri & murc
5.25 — 5.50% - mirc cao nhat trong 22 nam. Céac thanh vién FOMC cho
rang kinh t& My van rat manh, thi truong lao dong t6t hon ky vong cla Fed
trong khi lam phat thi van & murc cao. Fed gir muc tiéu lam phat dai han

~n

6 murc 2% va “cam két manh mé” sé dat dugc muc tiéu nay.
Hinh 1: Fed da tang lai suat lién tiép 11 lan truéc dé
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GDP ctia My trong Quy 3 tang trudng 2.9% YoY - vuot xa du béo cua cac
chuyén gia. Cung véi dé, s6 luwgng co hoi viéc lam dugce tao ra téng 56,000
so véi thang trude 1én 9.55 triéu trong thang 9/2023, dat muc cao nhét
trong 4 thang va vuot mirc dong thuéan cda thi truvong la 9.25 triéu. Ty Ié
that nghiép do d6 van & muc thap lich str - 3.8% trong quy trudce. O chiéu
nguac lai, gia dau tang dang gay ra mét sé rdi ro cho qua trinh kiém soat
lam phat vé mirc muc tiéu cla Fed.

Hinh 2: GDP My quy 3 ting 2.9% YoY - vuot xa du Hinh 3: Ty Ié that nghiép van & murc thap lich st trong khi
béo cua chuyén gia. lam phé&t van & mic cao
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------------- Lam phat muc tiéu cta Fed weeeeeeeeeees Ty |6 that nghiép dai han cda Fed
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