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KHUYEN NGHI MUA
Gid hop ly 117,700 VND
Gid hién tai 103,000 VND
Tiém nang tang/giam 14.0%
THONG TIN CO PHIEU
CP dang luu hanh (triéu) 136.2
Free float (triéu) 74.9
Vén héa (ty VND) 13,896.72
KL GDTB 3 thang (c8 phiéu) 750,196
S& hitu nudce ngoai (%) 36.4%
Ngay niém yét dau tién 17/04/2018
CO CAU CG DONG
Cong ty C8 phan FPT 46.53%
CTBC Vietnam Equity Fund 5.12%
Vof Investment Limited 4.78%
DC Developing Markets
Strategies Public Limited Co. 1.87%
Amersham Industries Limited 2.88%
CHi S6 QUAN TRONG
TTM EPS (VND) (1.103)
BVPS (VND) 12,499
No/VCSH (%) 553%
ROA (%) (1.47%)
ROE (%) (8.08%)
P/E (92.51)
P/B 8.16
Ty suat cd tic (%) 5%
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SO LUQC VE CONG TY
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Puoc thanh 1ap vao ndam 2007, Cong ty hoat dong
trong linh vuc phan phdi ban 1é san pham dién
thoai, laptop, may tinh bang, phu kién va céc san
pham dién t&r khéac va phan phéi dugc.

CHUYEN VIEN PHAN TiCH
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Long Chau: R6ng ngam ngoc

e Quy mo cua Long Chau dang ma rong dang ké, c6 thé mang lai lgi
thé vé quy mé.

e Khong chi dirng lai tai mang phan phoi dugc, céng ty con thé hién y
dinh muén thdm nhap vao mang cham sdc strc khoe.

e Nhing thanh cong trong viéc mé réng chudi chura phan anh vao hiéu
suat hoat dong, co cau von clia cong ty van con nhiéu ng, khong loai
trir sé c6 dot tang von trong tuong lai.

e Khuyén nghj ctia ching t6i la MUA véi tiém nang tang gia 14.0%

Du phéng: Chuing t6i uéc tinh Doanh thu va Lgi nhuan sau thué cuia cong ty
vao ndm 2024 sé lan luot dat 43,985 ty déng (+30.4% YoY) va 305 ty déng
(t&r 16 thanh 13i) nh& vao sy phuc hoi cua thi truong ICT va Long Chau tiép
tuc ma rong hoat dong kinh doanh. Ching t6i du phéng Long Chau sé md
ma&i 400 clra hang trong ndm 2024 véi murc tang trudng doanh thu trén 1
clra hang (SSSG) dat 1.0%.

Diém nhan dau tu: (1) Lgi thé vé quy mo: hién tai nganh phan phoi dugc tai
Viét Nam dang rat phan manh, viéc md réng quy mé dé chiém thi phan va
tang doanh thu sé& mang lai lgi thé vé quy mé, mang lai nhirng loi thé vé gia
bén canh tranh, tang thai gian chiém dung von cta nha cung cap. Long
Chau hién dang dan dau trong cudc chién mé rong clra hang.

(2) Nhiéu lgi thé tir hé sinh thai hién cd: véi nhiing budce di gan day cta Long
Chau vdi viéc méd méi chubi vac xin da cho thay y dinh muén tham nhéap vao
mang kinh doanh tiém nang nay théng qua cac dich vu nam ngoai ca phan
phai thuéc théng thuong. Néu quy mé chudi ban 1é Long Chau ngay cang
gia tdng cOng vai cac kinh nghiém lién quan cuda tap doan FPT, cong ty cé
thé trd thanh mét tay chai tiém nang trong nganh nay.

Dinh gia & khuyén nghi: Sir dung phuong phap DCF va SOTP, chiing t6i uwdc
tinh gia tri hop Iy 1a 117,700 VND/c6 phiéu. Do d6, ching t6i dua ra khuyén
nghi Ia MUA véi murc tang gia tiém nang la 14.0%. Dinh gia cta chung t6i
chua tinh dén tiém nang tir thi truong cham séc sirc khoe.

Rui ro: (1) RUi ro canh tranh; (2) Rui ro strc mua suy giam; (3) Rui ro trach
nhiém.

Chi s6 tai chinh 2022 2023F

Doanh thu thuan (ty VND) 14,661 22,495 30,166 33,725 43,985
LNST (ty VND) 10 444 398 (132) 305
Bién EBIT (%) 0.5% 2.2% 1.8% -0.1% 1.2%
Bién LN rong (%) 0.2% 2.0% 1.3% -0.4% 0.7%
Gid trj s6 sach (VND/cp) 15,512 21,262 17,298 13,669 10,934
C8 turc tien mat (%) 0% 5% 5% 5% 5%
S lugng FPT Shop 595 647 745 791 831
SSSG (%) -38.5% 59.5% -0.5% -30.0% 20.0%
S6 luong Long Chau 200 400 937 1,384 1,784
SSSG (%) -20.0% 43.4% 8.3% 0.0% 1.0%
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