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Thi trudng Trai phiéu Chinh phu (TPCP) so cap

Tong khéi lwgng TPCP phat hanh théng qua dau thau nam 2023 12 298,476
ty déng, twong duong gan 98% ké hoach diéu chinh ca nam (305,000 ty
dong) va dat 74.6% k& hoach ban dau. Gia tri phat hanh tir dau thang 10
dat 37.38% ké hoach quy 4/2023. Vi viéc diéu chinh k& hoach phéat hanh
clia KBNN, ty 1é trdng thau TPCP & hau hét cac ky han déu hoan thanh ké
hoach nam deé ra.

Thi trudng Trai phiéu Chinh phu tha cap

Thi trudng TPCP thir cap tdng manh trong thang 12, véi téng gia tri giao
dich toan thi trudng dat hon 258 nghin ty dong do hiéu &rng chu ky. Liy k&
tlr d4u ndm dén nay, téng gia tri giao dich toan thj trudng dat 1,597.5 nghin
ty déng, giam 16.8% so véi cung ky nam trudce. Trong do, tong gia tri giao
dich Outright chiém 73% tong gia tri giao dich, dat gan 1,166 nghin ty dong,
tdng 6.8%. Loi suat trén thi trudng thir cap cling da gidm manh trong ndm
2023 §tat ca cac ky han, dac biét ky han 5 nam véi muirc giam gan 320 bps.

Thi truong Trai phiéu doanh nghiép (TPDN)

Tong gia tri phat hanh TPDN trong thang 12 1a 65,617 ty d6ng, tang 84% so
vGi thang trude va tang gap 12 Ian so vdi cung ky nam ngoai. Day dugc
xem la mic phat hanh cao nhat trong 2 nam trd lai day. Ly ké ca nam
2023, tong gia tri phat hanh TPDN ghi nhan la 282,601 ty dong, tang 5.5%.
Két thic nam 2023, nhém BPS phat hanh vdi 15i suat vdn & muc cao -
11.5%, nhédm Ngan hang cé murc l3i suat phat hanh thap nhat - 6.3%. Su
thiéu vang cta ND 08 trong giai doan dau ndm 2024 du kién co thé gay nén
nhirng kho khéan, bat lgi cho cac DN BDS dén han.

Thi truong Ngoai hoi

Trong thang 12, ty gia bién dong trong bién dé hep, két nam & murc 24,269,
giam 2.7% so vGi dau ndm, nam trong tam ki€m soéat ctia Chinh phd. Méac
du trong ndm c6 nhitng thai diém ty gia tdng manh 1én vung 24,570-24,600,
nhung dudi su diéu tiét cda Chinh phd ciling nhu ndi tai trong nudc xuat
hién nhitng dong von USD vao t6t nén ty gia da nhanh chéng ha nhiét, tiép
da duy tri céc chinh séch hé trg cia Chinh phi trong nam vira qua.

Thi truong Tién té

L&i suat lién ngan hang tang nhe tai cac ky han dudi 1 thang vi cac yéu to
chu ky cuéi nam. NHNN ciing d4 linh hoat s dung kénh OMO dé ho trg
cac ngan hang trong giai doan nay. Tuy nhién, ching t6i van duy tri quan
diém thanh khoan hé théng d6i dao.Tang trudng huy dong trong sudt ca
nam 2023 déu tang nhanh hon so véi tang trwdng tin dung. Ngoai ra, chénh
I&ch gilra tang trwdng huy déng va tang trudng tin dung ngay cang néi rong
ra cling cho thay rdé lwgng tién luu thong trong toan nén kinh té dang bi ton
dong trong hé thong Ngan hang va dang khong ra dugc nén kinh té.

YoY YTD
(+-bps) (+-bps)
Loi suat TPCP sa cap (10Y) % 2.28% 2.08% 4.80% 2.20% -260 -233
Loi sudt TPCP thir cap (10Y) % 2.36% 2.09% 4.89% 2.22% -256 256
Lai suat TPDN (%) 8.97% 7.86% 10.89% 8.15% -420 -311
Ty gid USDVND 23,098 22,826 23,633 24261 642 636
Lai suat lién ngan hang (%ON) 0.18% 1.72% 4.97% 0.20% 67 -140
Lai suat huy déng binh quan 12M (SOB-%) 5.60% 5.50% 7.40% 5.23% -250 250
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