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Bao cdo nhanh

CONG TY CO PHAN SOl THE KY

Nganh: Dét may HSX: STK

KHUYEN NGHI GIO
Gia hop ly 38,550
Gid hién tai 35,000
Tiém néng tang/giam 10%

THONG TIN C6 PHIEU

CP dang luu hanh (triéu) 94.09
Free float (triéu) 42.81
V&n héa (ty VND) 3,329.79
KL GDTB 3 thang (cé phiéu) 65,359
S& hitu nudc ngoai (%) 17.31%
Ngay niém yét dau tién 30/09/2015
CO CAU C6 DONG

CTCP Tu van Dau tu Hudng Viét 20.11%
bang Triéu Hoa 14.57%
bang My Linh 14.47%
bang Hudng Cudng 7.12%
Khac 43.73%
KHIA CANH TRONG YEU

TTM EPS (VND) 933
BVPS (VND) 17,122
No/VCSH (%) 0.83
ROA (%) 3.44%
ROE (%) 5.54%
P/E 37.52
P/B 2.04
Ty suét cd tic (%) 0%
SO LUQC VE CONG TY
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SO LUQC VE CONG TY

Cong ty C6 phan Soi Thé Ky duoc thanh 1ap nam
2000. Hoat ddng san xuat chinh cia cong ty 1a san
Xuét sqi to téng hop, dét kim. Cong ty ciing la nha
cung cap cho céc nhan hang thoi trang 16n nhu
Nike, Adidas, Uniglo va Puma.

CHUYEN VIEN PHAN TiCH

Duong Trung Hoa
hoaduong@phs.vn

www.phs.vn

DON HANG DU KIEN HOI PHUC TU Q2/2024

e STK dé ra ké hoach kinh doanh 2024F rat lac quan véi doanh thu
thuan va LNST [an lugt tidng 89.7% YoY va 242.3% YoY dat 2,703.5
ty dong va 300.6 ty déng.

e Chung t6i c6 quan diém than trong hon so vai ké hoach kinh doanh
cuia STK do (1) khoi luvgng don dat hang du kién phuc hoi cham, (2)
chinh séach giam gia béan soi tai ché dé thac day tiéu thu va (3) gia
ban sgi nguyén sinh khé tang manh nhu STK ki vong do canh tranh
cao vdi sgi Trung Qudc c6 gia thanh ré hon. Ching t6i du phong STK
sé ghi nhan doanh thu thuan tang 22.6% YoY dat 1,747 ty dong va
LNST téng 50.3% YoY dat 132 ty d6ng.

e STK da tdng manh trong Quy 1 vira qua nh& céc trién vong vé hoi
phuc hoat dong kinh doanh véi mirc tdng 36.2% so véi dau nam, qua
do da tién sat dén murc gia tri hop ly cia PHS. Chuing t6i dua ra
khuyén nghi Giir véi gia muc tiéu danh cho STK |a 38,550 VND/c6
phiéu véi tiétm nang tang trudng so vai gia hién tai la 10%.

Céap nhat KQKD 2023

Két thdc nam 2023, STK ghi nhan doanh thu thuan giam 32.6% YoY dat
1,425 ty déng, LNST gidam 63.8% YoY con 88 ty dong, dat Ian lugt 100% va
93% so vdi du phdng trude doé cha ching téi. So vai ké hoach kinh doanh
nam 2023, STK chi thuc hién 66.3% vé chi tiéu doanh thu va 34.7% muc tiéu
loi nhuan.

Khach hang truc tiép gidm don dat hang do t6n kho cao cling nhu c3u tiéu
thu cho hang may mac thap, khién cho khai luong don hang cda STK giam
30.4% YoY la nguyén nhan chinh khién STK ghi nhan KQKD giam sut trong
ndm 2023. Trong ndm 2023, STK van chu trong day manh kinh doanh sgi
tai ché vai ty trong déng gdp cla sai tai ché 1én dén 49.5% co ciu doanh
thu (so véi 52% nam 2022). Tuy nhién, trong khi gia ban sgi tai ché giam
5.3% YoY vi ap luc suy giam kinh té€ thi gia dau vao hat nhuya tdi ché lai tang
2% YoY, do dé da anh hudng bién loi nhuan gép chung ndm 2023 giam 420
di€m phan trdm chi con 13.5%.

Ké hoach kinh doanh nam 2024F

e  STK d4tra ké hoach kinh doanh cho ndm 2024F rat lac quan véi doanh
thu thuan va LNST lan lugt tang 89.7% YoY va 242.3% YoY dat 2,703.5
ty dong va 300.6 ty dong. Bién lgi nhuan gép nam 2024F sé cai thién
Ién mirc 17.8% tlr mirc 13.5% vao nam 2023 nho (1) gid ban soi nguyén
sinh cdi thién, (2) gia hat chip gidm nhe va (3) khdi lvgng don dat hang
h6i phuc.

e KQKD Q1/2024 van thap, chua ghi nhan murc tang trudng so véi cling
ky ndm ngoai vai khoi lugng trong Q1 dat khoang 5,400 tan do don
hang phuc vu mua Thu, Dong 2024 van thap.

e Tinh hinh don hang du kién sé héi phuc tir Q2/2024 véi don hang
Q2/2024 du kién tang gap doi so véi Q1/2024 dat khoang 9,000 tan.
Vi ki vong don hang phuc vu cho mua Xuan, Ha 2025 tang cao, don
hang Q3 va Q4/2024 cua STK ciling sé ghi nhan su cai thién véi khoi
luong don hang du kién lan lugt dat 10,500 tan va 12,000 tan.
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