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KHUYEN NGHI
Gia hop Iy 27,000
Gid hién tai 23,050
Tiém nang tdng/giam 17%
THONG TIN CO PHIEU
CP dang luu hanh (triéu) 2.536
Free float (triéu) 1.395
Vén héa (ty VND) 60,502
KL GDTB 3 thang (c6 phiéu) 3,459,343
S& hitu nuéc ngoai (%) 20.5%
Ngay niém yét dau tién 01/09/2017
CO CAU cO PONG
Commonwealth Bank of 20%
Australia (CBA)
Cong ty C3 phan Funderra 4.7%
Khac 75.3%
KHIiA CANH TRONG YEU
TTM EPS (VND) 3,507
BVPS (VND) 14,207
No/VCSH (%) 91%
ROA (%) 2.4%
ROE (%) 26.7%
P/E 7.1x
P/B 1.6x
Ty suét 8 tic (%) 29.5%
BIEN DONG GIA C6 PHIEU
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SO LUQC VE CONG TY

Ngan hang Thuong mai Cé phan Quéc té Viét
Nam (VIB) duoc thanh 1ap vao nam 1996. VIB
hoat dong chd yéu trong linh vuc huy dong von,
cho vay tin dung. Ngan hang con tham gia céac
hoat dong thanh toan qudc t€, kinh doanh ngoai
hoi, dau tu tai chinh, quan 1y rai ro va bao toan
von. VIB dugc niém yét trén S& Giao dich Ching
khodén Thanh phd H6 Chi Minh (HOSE) tir thang

10/2020.
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Cap nhat Pai Hoi Pong Co Pong nam 2024 cua VIB

e Loi nhuan trude thué Q1/2024 hoan thanh 22% k& hoach nam, tao
budc dém 1ot cho VIB hoan thanh ké hoach kinh doanh nam 2024.

e Chung t6i ky vong ndm 2024 sé la m6t nam kha quan cho VIB nho
su phuc hoi ctia nén kinh té€ va hoat dong cho vay ban 1é. PHS udc
tinh gid tri hop ly cta VIB la 27,000 déng/cé phiéu. Ching t6i khuyén
nghi MUA vdi tiém nédng tang gia la 17%.

Ké hoach phan phoi lgi nhuan

Nam 2023, VIB tiép tuc duy tri ty | ¢ tirc cao, tuy nhién mirc tra cd tirc ndm
2023 giam so véi ndm 2022. Cu thé, VIB sé chia ¢6 tirc véi ty 1€ 29.5%, trong
dé co tire bang cé phiéu la 17.5%, va cd tirc bang tién mat 1a 12.5%. Muc
tra c6 tirc nay thap hon mirc 35% (20% tién mat va 15% cd phiéu) vao ndm
2022.

Két qua kinh doanh Quy 1/2024

Loi nhuén trude thué Q1/2024 dat 2,600 ty dong, hoan thanh 22% ké hoach
nam. Ban |anh dao cho biét, tdng trudng tin dung cta VIB trong Q1/2024
gan 1%, nhd moi truong |ai suét thadp da thic day hoat dong cho vay thé
chap. VIB dang ap dung céac chuong trinh cho vay wu dai véi lai suat 5.8%,
6.8% va 7.8% nham d&y manh tin dung. Ty |& ng xau tang tir mirc 2.2% vao
cudi ndm 2023 1én 2.4% vao cudi Q1/2024 do ban lanh dao cho biét cac
khoan cho vay ca nhan kho thu héi hon cac khoan cho vay doanh nghiép.
Ng tdi co cdu udc dat 1,000 ty dong, tuong duong 0.4% du ng. VIB dé thu
h6i 200 ty dong tir xtr ly ng xau trong Q1/2024.

Ké hoach nam 2024

Ké hoach kinh doanh: Nam 2024, VIB dt ké hoach Lgi nhuan trudce thué
tang trudng 13% lén 12,045 ty déng. Tong tai san dat 492 nghin ty déng
(+20%YoY). Du ng tin dung dat 320.6 nghin ty dong (+20%YoY), trong khi
d6 huy déng von dat 315.2 nghin ty dong (+21%YoY). Ty |é ng xau dudi 3%.
Ngén hang cho biét udc tinh thu nhap tir x& ly tai san dam bao dat 1,000-
1,500 ty d6ng vao cubi nam 2024. Chung t6i cho rang VIB da dat ra mot ké
hoach kinh doanh than trong va nhiéu kha nang sé hoan thanh trong ndm
2024.

K& hoach tang vén nam 2024: VIB dat ké hoach phat hanh ¢c6 phiéu thudng
cho ¢c6 dong hién hitu véi ty 1& 17% va phat hanh c6 phiéu thudng cho Can
b6 nhéan vién véi ty 1&€ 0.44%. Nhu vay, von diéu Ié sau khi tdng von sé dat
29,791 ty d6ng. Ngubn vén tang lén dugc sir dung bé sung nguon vén trung,
dai han cho hoat déng tin dung va phat trién hé thong.
Pinh huéng kinh doanh 2024: VIB tiép tuc thuc hién chién lugc chuyén doi
10 ndam (2017-2026). Trong d6, Tang trudng hang ndm (CAGR) cla céc chi
tiéu cho vay, huy dong, thé, bao hiém, khach hang la 20-30% trong 10 nam.
Tang trudng kép hang nam doanh thu vao LNST 20-30%/nam. D€ thuc hién
k& hoach nay, d6i véi khach hang ban &, VIB thuc hién mé hinh kinh doanh
MABC (Mortgage-Auto-Bussiness-Cards), tap trung vao 4 mang kinh doanh
chinh |a cho vay mua nha, 6 t6, cho vay kinh doanh hé gia dinh va thé.
Ban lanh dao cho biét mang thé cia ngan hang chiém 35% thi phan cua
Mastercard tai Viét Nam. Hon nira nho loi thé dat dugc khoan vay 2 ty USD
tlr cac 10 chire tai chinh quéc t€, VIB ¢é kha nang gilr chi phi huy déng von
von & muc thap, qua do hé trg NIM.
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