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TRO LUC NGAN HAN - TRQ LUC DAI HAN

KHUYEN NGHI NAM GITY + DGC la mot trong s6 it cac doanh nghiép c6 thé san xuat duoc tat ca
Gié hop ly 118,800 cac san pham tir photpho nhu Phét pho vang (P4); axit photphoric, ciing
Gia hién tai 122,500 nhu phan bén t8ng hop, dang MAP (Monoammonium Phosphate) va
Tiém nang tang/giam 3.0% DAP (Diammonium Phosphate), dap (tng c4c tiéu chuan xuat khau.
THONG TIN ¢6 PHIEU * DGC la don vi ddn dau trong mang photpho va gan nhu dai dién cho
CP dang luu hanh (triéu) 379.8 nang luc san xuat P4 cta Viét Nam vai tdng cong suéat I1én dén 80,000
Free float (triéu) 64% tan san pham moi nam.

V&n héa (ty VND) 45308 o

KL GDTB 3 théng (c6 phiéu) 3116639 Luan diém dau tu:

S& hitu nuée ngoai (%) 19949 (1) Phét pho - Tai nguyén quan trong, gia tri cao cuia Viét Nam: Phot pho

Ngay niém yét dau tién 26/08/2014  la mét nguyén liéu quan trong cung cdp cho cac san pham nong nghiép v
a cong nghiép, dac biét |4 trong linh vuc cdng nghé cao nhu chat ban dan

CO CAU 6 DONG va pin. Hién nay, Viét Nam dang la qudc gia xuat kh&u phot-pho sé 1 trén t

Dao Hitu Huyén 18.4% hé gidi (ndm 2022).

Ngo ThiNgoc Lan 6:6%  (2) DGC - Doanh nghiép dau nganh trong finh vuc héa chat ciia Viét Nam

Dao Hitu Kha 6.0% ’ i . ’

Khéc 69.0% DGC |la mot trong so6 it cac doanh nghiép trén thé gidi cé thé san xuat cac
san pham tur phét-pho, nhu phét-pho vang (P4), san phdm axit photphoric,
cling nhu phan bén téng hop, dap (rng céc tiéu chuan xuét khdu. DGC gan

KHIA CANH TRONG YEU nhu dang dai dién cho toan nganh phot pho Viét Nam véi cong suét san x

TTM EPS (VND) 7,389 uat P4 |én dén 80,000 tan san phdm/ndm vao cudi nam 2023, dong thoi ¢

BVPS (VND) 32,033 {ing la doanh nghiém chiém khoang 1/3 gia tri xuat khau P4 cua thé gidi v

No/VCSH (%) 7.36% 30 nam 2022.

ROA (:/") 21'58:/° (3) DGC dugc xem la doanh nghiép phu hgp dé thuc hién cac du an trong

E?EE Ce) 24;:;? diém Qudc gia trong tuong lai: Ching t6i danh gia rang DGC sé la nha d3

P8 362 u tu ¢6 nang luc, phu hgp cho Dy an Bauxite Tay Nguyén, hoac cac du an

L san xuat Pin Lithium cho xe dién trong thai gian tdi.

Ty suat cd tire (%) 517%

Dinh gia & Khuyén nghi: S dung phuong phap DCF, ching téi udc tinh

BIEN DONG GIA CO PHIEU gia tri hgp ly ctia DGC |a 118,800 VND/c6 phiéu. Do dé, ching t6i dua ra

200% e e UNINDEX khuyén nghi NAM GIU' v6i tiém néng tang gia la -3.0%. M6 hinh dinh gia ctia

150% 125.4% chung t6i chua bao gém tiém néng dén tur cac du an méi nhu du én Chlo-
Alkali Nghi Son, du an Bauxite Tay Nguyén va dy an Pin Lithium do chua

100% c6 dl su chic chén vé thoi gian van hanh ciing nhu céc thong tin lién quan.

50% 16.4% RUi ro: (1) Rui ro suy thodi kinh t& (rdi ro chu ky va dau hiéu gan day vé la
0% m phat & M¥); (2) Rui ro tang chi phi dién; (3) K&t qua kinh doanh bi anh hu
ang Vi bdi cac céng tac bao dudng dinh ky.
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SO LUQC VE CONG TY .

Cong ty C8 phan Tap doan Héa chat Duc Giang Doanh thu thuan (ty VND) 9,550 14,444 9,748 10,443 11,208

cung cap cac san phdm héa chat vé phét pho, Lgi nhuan sau thué (ty 2,514 6,037 3,242 3,428 3,864

phan bon, axit photphoric va cac phu gia thirc @n VND)

cho gia stc. Bién loi nhuan gop (%) 33.32%  46.73%  3529%  37.18%  38.11%

Bién lgi nhuan rong (%) 26.3% 41.8% 33.3% 32.8% 34.5%

CHUYEN VIEN PHAN TiCH ROA (%) 34.92%  5507%  22.40%  21.01%  20.70%

Nguyen Nam Son

sonnguyenam@phs.vn ROE (%) 4834%  70.34%  28.36%  2574%  24.00%

C8 turc tien mat (%) 10% 40% 30% 23% 23%
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