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TONG CTCP VAN TAI DAU KHI

Nganh: Van tai bién HSX: PVT
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KHUYEN NGHI NAM GITY
Gia hop Iy 31,650
Gid hién tai 28,800
Tiém néang tang/giam 9.89%
THONG TIN CO PHIEU

CP dang luu hanh (triéu) 356.0
Free float (%) 49%
Véh héa (ty VND) 10,253
KL GDTB 3 thang (c6 phiéu) 3,522,072
S& hitu nude ngoai (%) 13.2%
Ngay niém yét dau tién 10/12/2007
CO CAU c6 PONG

PVN 51.0%
CG dong ngoai 13.1%
C8 dong khac 35.9%
CHi SO TAI CHINH

TTM EPS (VND) 2,708
BVPS (VND) 19,745
T6ng ng/VCSH (%) 56.61%
ROA (%) 6.11%
ROE (%) 14.96%
P/E 11.62
P/B 1.46
Ty suét c8 ture (%) 0.95%
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SO LUQC VE CONG TY

PVT hoat déng trong linh vuc cung cép dich vu
tau van tai dau khi, hoa chét va céc loai hang héa
khac, cho thué va quan ly kho néi, va cac dich vu
hé trg khac. PVT d& phét tri€n doi tau van chuyén
c6 quy mod 51 chiéc vai téng trong tai hon 1.4
triéu DWT. Ngay 10/12/2007, PVT chinh thic
giao dich trén S& Giao dich Chirng khoén Thanh

phd H6 Chi Minh (HOSE).
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TANG TRUGNG NHU Ki VONG

Trong 1H24, PVT ti€p tuc duy tri duoc da tang trudng doanh thu chd
yéu nhg vao: 1) kip thoi gia tdng céng suat trong bdi canh nguén
cung tau van chua dép (ng dud trong ngan han 2) gia cudc van tai
bién nhin chung van duy tri & cao va c6 tdng nhe trong 1H24 va 3)
doi tau md rong da dugce dua vao hoat dong tlr dau nam.

Gia tang cang thang dia chinh tri trén toan thé gidi (d&c biét trong
ndm bAu ctr) van |a yéu t6 chinh neo gia cudc van tai & mirc cao.

Vi téng trudng trong TH24 cua PVT tuong doi sat véi du phong cua
PHS, chiing t6i van gitr nguyén du phong doanh thu va lgi nhuan sau
thué€ 2024 cla PVT lan lugt dat 11,627 ty (+21.7% yoy) va 1,413 ty
(15.7% yoy) (tuong duong EPS 2024F 3,118 déng).

Cap nhat két qua kinh doanh 1H24:

Trong quy 2/2024, Téng Céng ty ¢6 phan Van tai Dau khi (PVT) ghi
nhan doanh thu 2,994 ty déng (+41.6% YoY) vai lgi nhuén sau thué dat
370ty dong (-5.3% YoY). Trong 2Q24, PVT c6 ghi nhan mét khoan chi
phi khac bat thudng (-62.9 ty), lam gidm b6t LNTT cla doanh nghiép.
Ly k& TH24, PVT thu vé 5,530 ty d6ng doanh thu (+33.0% YoY) va 676
ty dong lgi nhuén sau thué (+7.2% YoY) — tuong &rng hoan thanh 62.8%
va 88.9% k& hoach doanh thu (8,800 ty, -7.9% YoY) va lgi nhuén trude
thué (950 ty, -38.7% YoY) nam 2024.

So véi PHS dy phdng trong bdo cdo ngay 18/03/2024, doanh thu, Igi
nhuan trude thué va LNST-CDTS cia PVT trong 1H24 [an lugt tuong
ung 47.6%, 47.0% va 46.9%.

Nhan dinh va thong tin cap nhat vé PVT:

Doanh thu van tai

Theo PVT, dong gép chinh cho su tang trudng doanh thu trong 1H24
so vGi TH23 |a phan khic van tai xdng dau/ hda chat va van tai hang
roi véi mire déng gdp tang thém 1a +730 ty YoY va +276 ty YoY. Trong
dé phan khtc van tai dau thé giam lai ~2.1 ty va van tai khi LPG giam
86.1 ty so vdi TH23.

Trong 2023, PVT da mua méi 7 tau (trong do tap trung vao 2H23) qua
dé gitp tdng nadng luc van tai dai han cda cac phan khic chi luc Dau/
hoa chat (+62%), LPG (+57%) va Hang r&i (+48%) so vai 2022. Tuy
nhién, nhin vao két qua 1H24, ching t6i nhan thay chi cé phan khic
Dau/ hdéa chat va Hang rai la ghi nhan sy téng trudng tuong xing, trong
khi nhém LPG van chua cé su khéi sac.

So véi du phdng cla chiing t6i, thi murc tang trwdng cltia cac phan khic
van tai chinh tuwong ddi nhu ki vong tuy c6 thap hon mét chut.

Bién lgi nhuan

Piém tich cuc nhat trong két qua kinh doanh TH24 cuta PVT |4 bién lgi
nhuén gop. Trong TH24, PVT da ghi nhan bién Igi nhuan gép (GPM) lén
murc 22.1% so véi 19.6% cua TH23 - va cao hon murc dy phdng ca nam
2024 cuta chung t6i la 20.3%.

NEu xét theo quy, thi 2Q24 la quy cé GPM cao nhat trong 14 nam gan
day tuong trng 23.31% so véi mirc gan nhat 1a 2Q23 - 23.18%.

Day cling la két qua cua viéc gia cude tau chd dau tho va san pham loc
dau/hoéa dau van duy tri & mirc cao trong 6 thang dau ndm 2024. Cu
thé, gia cude thué tau Aframax (dai dién cho gia cude tau chd dau tho)
tang trung binh ~7.2% YoY; giad cudc thué tau tam trung MR (dai dién
cho gid cugc tau chd séan pham loc dau) tang trung binh 3.7% YoY; gid
cudc thué tau Handymax (dai dién cho tau chd héa chat) téng trung
binh 9.7% YoY.
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